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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH, AT MUMBAI
MISCELLANEOUS APPLICATION NO. OF 2022
IN

COMPANY APPLICATION NO. OF 2022

1. Opulent Trading & Investment Private Limited

A company incorporated under Companies Act, 1956 and existing under

Companies Act, 2013 having CIN U65990MH1994PTC081938 and its

Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.15, C.P Tank

Road,

Mumbai-400004.

2. Golden Metal Private Limited

A company incorporated under Companies Act, 1956 and existing under

Companies Act, 2013 having CIN U51420MH2006PTC 159445 and its

Registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004

1.

....... . Applicant Companies

SYNOPSIS

The Transferor Company is engaged in providing distribution services
which involves following diverse and distinct business activities: like
Distribution of Automobile Parts & other such commodities, Investment in
shares, debentures, stocks, bonds issued by various Government/ Quasi
Government agencies as well as private companies

The Transferee Company is inter alia engaged in the business aslmporter, .
exporter, manufacturer, and distributer of all types of Ferrous

And Non-Ferrous metals and a wide variety of components made of

suchmetals. ;
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3. The Board of Directors of the Transt'eror- Company resolved on 8th April
2022 that subject to the requisite sanction inter alia of the Tribunal as may
be required under law and permission of other statutory Authorities that
may be necessary, the Scheme of Arrangement between Opulent Trading
& Investment Private Limited, the Transferor Company and Golden Metal .
Private Limited, the Transferee Company and their respective
shareholders, be filed before the Tribunal.

4. That both the Transferor Company and llhe Transferor Company w: i1 get
benefit of synergy, optimum utilization ofhuman resources, expertise an;:l
stability of operations and achieveeconomies of scale through efficient
utilization of resources andfacilities by the proposed amalgamation will
provide opportunities for commonfunding mechanism which will result in
effective management of capitalexpenditure and working capital and B
which will reduce duplication of efforts which willconfer a competitive
advantage on the entire business, and result inachieving higher scales of
operationand this proposed amalgamation will strengthen leadership in the
industry, in terms of the asset base, revenue, product range, production
volumes and market share of the combined entity.

5. The requisite percentage of creditors of Transferor and Transferee
Companies has approved the Scheme by way of consent affidavits.

6. Hence, this Application is filed.

Date:
Place: Adv. Navin Arora
Advocate for Applicant



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH, AT MUMBAI

MISCELLANEOUS APPLICATION NO. OF 2022

IN

COMPANY APPLICATION NO. OF 2022

1. Opulent Trading & Investment Private Limited

~ A company incorporated under Companies Act, 1956 and existing under

Companies Act, 2013 having CIN U65990MH1994PTC081938 and its

Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.15, C.P Tank

Road, Mumbai-400004.

2. Golden Metal Private Limited

A company incorporated under Companies Act, 1956 and existing under

Companies Act, 2013 having CIN U51420MH2006PTC 159445 and its

Registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004

cvernees Applicant Companies
List of Dates and Events
Sr. No. Date Particulars '
|
| 11.10.1994 | The Transferor Company was incorporated underE?]
Companies Act, 1956 under CIN
No.U65990MH1994PTCO081938.

2 02.02.2006 | The Transferee company was incorporated under the
Companies Act, 2013 under CIN
NoUS51420MH2006PTC159445.

3 08.04.2022 | Board Resolution passed by the Board of Directors of
theTransferor Company for the Scheme of '
Arrangement

4 08.04.2022 | Board Resolution passed by the Board of Directors of

the Transferee Company for the Scheme of
Arrangement

Hence, this Application be filed.




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH, AT MUMBAI
MISCELLANEOUS APPLICATION NO. OF 2022
IN

COMPANY APPLICATION NO., OF 2022

Memeo of Parties

Opulent Trading & Investment Private Limited
A company incorporated under Companies Act, 1956 and existing under
Companies Act, 2013 having CIN U65990MH1994PTCO081938 and its
Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.15, C.P Tank
Road, Mumbai-400004,

AND
Golden Metal Private Limited
A company incorporated under Companies Act, 1956 and existing under
Companies Act, 2013 having CIN U51420MH2006PTC159445 and its
Registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004

Adv. Navin Arora
Advocate for Applicant



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH, AT MUMBAI
COMPANY APPLICATION NO. OF 2022

In the matter of the Companies Act, 2013 (18 of 2013);
AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 and Rules framed
thereunder as in force from time to time:;
AND
In the matter of Scheme of Arrangement between Opulent
Trading & Investment Private Limited, the Transferor

Company and Golden Metal Private Limited, the Transferee

Company and their respective shareholders.

1. Opulent Trading & Investment Private Limited
A company incorporated under Companies Act. 1956 and existing under
Companies Act, 2013 having CIN U65990MHI1994PTCO81938 and 1its
registered office at 138/A, Chandawadi, 2™ Floor, Flat No.15, C.P Tank
Road, Mumbai-400004.

2. Golden Metal Private Limited
A company incorporated under Companies Act, 1956 and existing under
Companies Act, 2013 having CIN US51420MH2006P1C159445 and its
registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004
....... Applicant Companies

NY APPLICATION UNDER SECTIONS 230 TO 232 OF THE

A. JU N OF THE BENCH

1. This is a joint application by the Transferor and Transferee companies in

terms of rule 3(2) of the Companies (Compromise, Arrangement, a:}d

.
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Amalgamation) Rules 2016. The Registered Office of both the Applicant
Companies are situated in the State of Maharashtra. Therefore, the
Applicant Companies declare that the subject matter of the application 1s
within the jurisdiction of the National Company Law Tribunal. Mumbai
Bench.

B. FACTS OF THE CASE:

2. Opulent Trading & Invesiment Private Limited (hereinafler referred as
“Transferor Company” or “OTIPL”) was incorporated on 11/10/1994
under the Companies  Act, 1956 wunder CIN No.
U65990MH1994PTC081938. The Memorandum and Articles of
Association of the Transferor Company is annexed hereto and marked as

Annexure A.

3. The Registered Office of the Transferor Company is situated at 138/A,

Chandawadi, 2nd Floor, Flat No.13, C.P Tank Road. Mumbai-400004.

4.  The Authorised, Issued, Subscribed and Paid-up Share Capital of the

Transferor Company, as on the 31* of December 2021 is as under:

A Authorized Share Capital Amount in Rs,
150,000 Equity Shares of Rs. 10/- each 15,00,000
Total 15,00,000

B.  Issued and Subscribed and Paid up Share
Capital
72,500 Equity Shares of Rs.10 /- each 7,25,000

Total 7,25,000 ,,(}’F




Main Objects of the Transferor Comparny

5.  The mam objects of the Transferor Company are set out in the
Memorandum of Association. They are briefed as under:
“primarily engaged in the business of distribma;x. merchants, iraders, stockist,
importers, exporters entitlement, and for that purpose buy, sell distribute or
otherwise deal in commadities. goods, articles, materials and things of every
description and kind including Automobile parts, Ball and Roller bearings.
beverages, chemicals, cigarettes cotton cycle parts, electronics goods,
Jfertilisers, Fishing food (Canned or otherwise), Giass material, Liquor lron
and steel, computer parts, hardware, pharmaceuticals, medicines, machineries
and equipments, laboratory equipment, building construction materials, Nylon
Svnthetics, Packing materials, Paper and Pulp products, photographic film and
Paper, PVC and Resins, Rubber goods, Tea, Textile Readvmade CGarments,
Timber products, Zipper, Sizing and any other materials, and substances of all

types and varieties and their products and byproducts, and compounds of any

‘__;‘:-‘:".I = . - . o
'-"4‘9/ AR \}\, ind every description and kind.
/S \
7 a2 g\ | Nature of the Business of the Transferor Company
W : " |..d‘!

The Transferor Company is engaged in providing distribution services

S

T O
= :__'E)—// which involves following diverse and distinct business activities:

(a) Distribution of Automobile Parts & other such commodities

(b) Investment in shares, debentures, stocks, bonds issued by

various Govermnment/ Quasi Government agencies as well as

privale companies %ﬁ
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7. Golden Metal Private Limited, (hereinafter referred to as “the
Transferee Company” or “GMPL™) was incorporated on 02/402/2006
under the Companies Act, 2013 under CIN U5 1420MH2006PTC159445.
The Memorandum and Articles of Association of the Transferee

Company 1s annexed hereto and marked as Annexure B.

8.  The Registered Office of the Transferee Company is situated at Shop

No.3, 26/24, Sindhi Lane, Mumbai-400004.

9.  The Authorised, Issued, Subscribed and Paid-up Share Capital of the

Transferee Company as on the 3 1% day of December 2021 is as under:

A. Authorized Share Capital Amount in Rs,

70,00,000 Equity Shares of Rs. 10/- each . 7.00,00,000 |
| r
Total 7,00,00,000

B. Issued, Subscribed and paid up Share
Capital

61,76,000 Equity Shares of Rs. 10/- each ol | 6,17,60,000
. | B0 6,17,60,000 |
/‘ - __"J. :\.‘ — - | el St St Srctbecihnli
% 'As on date, there is no change in the Authorised. Issued, Subscribed and
\ TOY // Paid-up Share Capital of the Transferee Company.

Main Objects of the Transferee Company

The main objects of the Transteree Company are set out in the

Memorandum of Association. They are as under:

“To carry on in India or abroad the business as imporiers, exporiers,

marketors andor distributors, wholesalers, retailers, traders, merchants, ﬂ
w

=3
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stockists, buyers, sellers, suppliers, manufacturers, indenters, packers,
movers, preservers, agenls, sub-agents, representatives, commisions
agents, brokers, and dealers of all types ferrous and non-ferrous metals,
steels, alloy steels, special and stainless steels and of all kinds of
castings, the ingots of iron, steel, copper, bronze, lead, aluminium, and
other ferrous and non-ferrous ingots and/or of the rollings of bars and
rods of iron, steel, copper, brass, bronze, aluminium and other ferrous
and non-ferrous metals and/or of the drawings and extrusion of wires,
pipes, bars mild steel bars, rods, flats, square from scrap sponge iron,
biflers, ingots, sheets, plates, loops, rounds and circles including and all
other ferrous and non-ferrous meltals, special steel, mild steel, bright
bars, sections, shaftings and brighi steel and all kinds of goods articles
manufactured wholly or partly from steel, steel ingots, steel slabs, billets
and all kinds and all sizes of ferrous and non-ferrous and steel re-rolled
sections.”

Nature of the business of the Transferee Company

- 11.  The Transferce Company is inter alia engaged in the business as

-
L

Importer, exporter, manufacturer, and distributer of all types of Ferrous
and Non-Ferrous metals and a wide variety of components made of such

metals.

12. The audited account statements of the Transferor Company for the
financial year ending on 31* March 2021 is enclosed hereto and marked
as “Anncxure - C”. Management certified account statemenis of the

Transferor Company until 31% December 2021 is enclosed herewith and

marked as “Annexure - D7, M
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The audited account statements of the Transferee Company for the
financial year ending on 31% March 2021 is enclosed hereto and marked
as “Annexure - E”. Management certified account statements of the
Transferee Company until 31* December 2021 is enclosed herewith and

marked as “Annexure - F".

Benefits of the Scheme

. Both companies will get benefit of synergy. optimum utilization of

human resources, expertise and stability of operations and achieve
economies of scale through efficient utlization of resources and

facilities.

. The proposed amalgamation will provide opportunities for common

funding mechanism which will result in effective management of capital

cxpenditure and working capital,

>. The proposed amalgamation will reduce duplication of efforts which will

confer a competitive advantage on the entire business, and result in

achieving higher scales of operation.

. The proposed amalgamation will strengthen leadership in the industry, in

terms of the asset base, revenue, product range, production volumes and

market share of the combined entity

Details of Board Resolutions

The Board of Directors of the Transteror Company resolved on 8" Apnl
2022 that subject to the requisite sanction inter alia of the Tribunal as
may be required under law and permission of other statutory Authorities

that may be necessary, the Scheme of Arrangement between Opulent

~

N7
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Trading & Investment Private Limited, the Transferor Company and
Golden Metal Private Limited, the Transferee Company and their
respective shareholders, be filed before the Tribunal, a copy of the
Scheme of Arrangement is annexed hereto and marked as Annexure — G.
A copy of the Board Resolution passed by the Board of Directors of the

Transferor Company on 8" April 2022 is annexed hereto and marked as
Annexure — H.

15. The Board of Directors of the Transferee Company resolved on 8 April
2022 that subject to the requisite sanction mfer alia of the Tribunal as
may be required under law and permission of other statutory Authorities
that may be necessary, the Scheme of Arrangement between Opulent
Trading & Investment Private Limited, the Transferor Company and
Golden Metal Private Limited, the Transferee Company and their
respective shareholders, be filed before the Tribunal. A copy of the
Board Resolution passed by the Board of Directors of the Transferee
Company on 8% April 2022, is annexed hereto and marked as

Annexure - |

Salient Features of Scheme ,\(/Fj
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16. The material provisions of the proposed Scheme of Arrangement are as

under:

PART C - AMALGAMATION OF THE TRANSFEROR COMPANY
WITH THE TRANSFEREE COMPANY

Transfer and Vesting of the Undertaking

Upon coming into effect of this Scheme and with effect from the Appointed
Date and subject to the provisions of the Scheme:

C-1.The entire Undertaking of the ‘Transteror Company including all its
properties and assets (whether movable or immovable, tangible or
intangible) of whatsoever nature such as investments, licenses, permits,
quotas, approvals, lease, tenancy rights, permissions, incentives, tax
credits, if any and all other rights, title, interest, contracts, consents,
approvals or powers of every kind. nature and description whatsoever
shall under the provisions of Sections 230 and 232 of the Act and
pursuant to the orders of the Tribunal or any other appropriate authority
sanctioning this Scheme and without further act, instrument or deed.
stand transferred to and vested in the Transferee Company so as to

become the properties and assets of the Transferee Company.

| cl ‘The liabilities shall also, without any further act, mstrument or deed be
transferred to and wvested in and assumed by and/or deemed to be
transferred to and vested in and assumed by the Transferee Company
pursuant to the provisions of Sections 230 and 232 ol the Act, so as to
become the habilities of the Transferee Company and further that it shall
not be necessary to obtain the consent of any third party or other person
who is a party to any contract or arrangement by virtue of which, such
liabilities have arisen, in order to give effect to the provisions of this

Clause.

Compliance with Income Tax Act, 1961: //-"’
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The provisions of this Scheme as they relate to the amalgamation of the
Transferor Company into the Transferee Company have been drawn up
to comply with the conditions relating to “Amalgamation” as defined
under Section 2(1B) of the Income Tax Act, 1961. If any terms or
provisions of the Scheme are found or interpreted to be inconsistent with
the provisions of the said Section of the Income Tax Act, 1961, at a later
date including resulting from an amendment of law or for any other
reason whatsoever, the provisions of the said Section of the Income Tax
Act, 1961, shall prevail and the Scheme shall stand modified to the
extent determined necessary to comply with Section 2(1B) of the Income
Tax Act. 1961. Such modification will, however, not affect the other
parts of the Scheme.

C-4. Legal Proceedings:

Upon coming into effect of this Scheme, all suits, actions, legal, taxation
and proceedings of whatsoever nature including proceedings in respect
of registrations of any patent, copyright, trademark, service names or
marks, or designs (the “Proceedings™) by or against the Transferor
Company pending and/or arising on or before the Effective Date shall be
continued and be enforced by or agamst the Transferee Company as
_;7 ”r.;- \ effectually as if the same had been pending and/or had anisen by or
. against the Transferee Company.

ngs Contracts:

a. Upon coming into effect of this Scheme, and subject to the provisions of

this Scheme, all contracts, deeds, bonds. agreements, arrangements,

ZaETA S incentives, licenses, engagements, approvals, registrations and
e *f’ 7'31“;'-‘* '53{?'. assurances and other instruments of whatsoever nature (“Contracts”) (o
-x?;f-ta'i u which the Transferor Company is a party or to the benefit of which the
e Transferor Company may be eligible, and which have not lapsed and are
subsisting or having effect immediately before the Effective Date, shall
be in full force and effect against or in favour of the Transferee Company

as the case may be and may be enforced as fully and effectually as if] )
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instead of the Transferor Company, the Transferee Company had been a
party or beneficiary or obligee thereto. The Transferee Company may. if
and wherever necessary, enter info and/or issue and/or execute deeds.
writings or confirmations at any time, enter into any (ripartite
arrangements, confinmations or novation prior to the Effective Date to
which the Transferor Company will, 1t necessary, also be a party in order
to give formal effect to the provisions of this Clause.

b. The Transferee Company may, at any time after coming into effect of
this Scheme in accordance with the provisions hereof, if so required,
under any law or otherwise, enter into, or issue or execule deeds.
writings, confirmations, novation, declarations, or other documents with,
or in favour of any party to any contract or arrangement lo which the
Transferor Company was a party or any wrilings as may be necessary to
be executed in order to give formal effect to the above provisions. The
Transferee Company shall, under the provisions of Part C of this
Scheme. be deemed to be authorized to execute any such writings on
behalf of the Transferor Company to carry out or perform all such
formalities or compliances required for the purposes referred to above on
the part of the Transferor Company.

C-6. Employees
Upon coming into effect of this Scheme:

a. - All the employees of the Transferor Company in service on the

-~ Effective Date shall become the employees of the Transferee Company

4

on such date without any break or interruption in service and on the
terms and conditions as to remuneration not less favourable than those
subsisting with reference to the Transferor Company as on the said
date. It is clarified that the employees of the Transteror Company who
become employees of the Transferee Company by virtue of this
Scheme, shall not be entitled to the employment policies, and shall not
be entitled to avail of any schemes and benelits that are applicable and
available to any of the employees of the Transferee Company, unless

otherwise determined by the Transferee Company. The Transferee

Company undertakes to continue to abide by any agreement/ settlement, ’&;
A

)
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if any, entered into by the Transferor Company with any employee of
the Transferor Company.

b. With regard to provident fund and gratuity fund or any other special
funds or schemes created or existing for the benefit of such employees
(heremafier referred to as the “said Fumds™) of the Transferor
Company, upon the Scheme becoming effective, the Transferee
Company shall stand substituted for the Transferor Company for all
purposes whatsoever relating to the administration or operation of such
schemes or funds in relation to the obligations to make contributions to
the said Funds in accordance with the provisions of such schemes or
funds in the respective trust deeds or other documents. It is the aim and
intent of the Scheme that all the rights, duties, powers and obligations
of the Transferor Company in relation to such Funds shall become those
of the Transferee Company. In the event that trustees are constituted as
holders of any securities, trust funds or trust monies. in relation to any
provident fund trust, gratuity trust, superannuation trust, welfare trust,
or any other such trust existing for the benefit of the employees of the
Transferor Company, such funds shall be transferred by such trustees of
the trusts of the Transferor Company, to separate trusts and the trustees
of the Transferee Company if set up for the same purpose and object
and shall be deemed to be a transfer of trust property from one set of
\ trustees to another set of trustees in accordance with the provisions of
the relevant labour laws, Indian Trusts Act, 1882, the Income Tax Act,

1961 and relevant stamp legislations, as applicable. In such a case,

appropriate deeds of trusts and/or documents for iransfer of frust
properties shall be executed upon the sanction of the Scheme in
accordance with the terms hereof by the trustees of such trusts in favour
of the trusts of the Transferee Company so as to continue the benefits of
the employees. For this purpose, the trusts created by the Transferor
Company shall be transferred/ merged with the respective trust(s) of the
Transferee Company and/or continued by the Transferee Company. if
permitted by law, failing which the Transferee Company shall establish
similar trust ensuring that there is continuity in this regard. The

Trustees. including the Board of Directors of the Transferee Company,

shall be entitled to adopt such course of action in this regard, as may be JQ

P =
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advised, provided however that there shall be no discontinuation or
breakage in the service of the employees of the Transferor Company.
Notwithstanding the above, the Board of Directors ol the Transferee
Company, if it deems fit and subject to applicable law, shall be entitled
to retain separate trusts/schemes within the Transferee Company for
each of the erstwhile trusts/schemes of the Transferor Company.

C-7. Saving of Concluded Transactions:

The transfer of the Undertaking of the Transferor Company. the
continuance of proceedings and the effectiveness of contracts as
mentioned hereinabove. shall not affect any transaction or Proceedings
already concluded by the Transferor Company on or before the Effective
Date, to the end and intent that the Transferee Company accepts and
adopts all acts, deeds and things done and executed by the Transferor

Company in respect thereto, as if done and executed on its behalf.
C-8. Consideration:

a. Upon Scheme becoming effective and upon the Undertaking being
transferred and vested in the Transferee Company and without any

further act., deed or application by the shareholders of Transferor

"f'-"-."‘:_ -~
}/fﬁO lf‘?';_hfi?‘*j\.., Company, the Transieree Company shall issue and allot 10 (Ten) equity
\j:"* L

L AT ) _'stha;res of face value of Rs. 10/- each fully paid up in its capital in respect
(f ql | .' gl ‘qyt‘ every | equity share of face value Rs. 10/- each fully paid up in the
LA ! /. ]

‘-h\-ﬂt;._ . v "ii'ﬂ‘ /share capital of Transferor Company to the shareholders of Transferor

Company in the manner detailed herein. The equity shares to be 1ssued

by the Transferee Company to the sharcholders of the Transteror
Company in accordance with this clause shall be hereinafter referred to
as “New Equity Shares”.

[{ 53 M=o e 3
...- ( .I'..: I. 1 L_|-‘: I!
LI e |
v, & o *
< ey '-'-'-'-'f}""f "
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Name of the | Number of | Number of

‘ Shareholders Equity Equity
I
|

Shares of the | Shares to Iml

Transferor allotted of the '




———— e

Cumpany Transferee
{Face Value | Company
Rs. 10/- each) | (Face Value
| Re. 10/- each)
l. |Deepak  Kumar [0{}_-_ 1000
Pukhraj Jain |
2. | Vijay Kumar [ 1000
E a2 100 ,
Pukhraj Jain ; i
3 [ Vimal  Kumar T 29000 |
feo 29,900
Pukhraj Jain ]
4, Sevanti Kumar | 424.000 |
| 42,400
Pukhraj Jain i
Total| 72,500 725,000

The ratio in which the New Equity Shares are to be issued and allotted to
the shareholders of the Transferor Company is herein referred to as the

“Share Exchange Ratio”.

b. The issue and allotment of the above equity shares to the shareholders of
the Transferor Company as provided in the Scheme. is an tegral part
thereot and shall be deemed to have been carried out without requiring

- U any further act on the part of the Transferee Company or its shareholders

) and as if the procedure laid down under Section 62 of the Companies
Act, 2013 and any other applicable provisions of the Companies Act,
2013, as may be applicable and such other statutes and regulations as

may be applicable were duly complied with.

¢. Upon the Scheme becoming effective and upon the New Equity Shares
heing issued and allotted as provided in this Scheme, the equity shares of
the Transferor Company shall be deemed to be cancelled. The said
equity shares of the Transferor Company held in physical form shall be
deemed to have been automaticallv cancelled without any requirement to

surrender the certificates of shares held by the shareholders of theﬂ
7
Transferor Company, P




d. Upon Scheme becoming effective and uvpon the Undertaking being
transferred and vested in the Transferee Company, the 840.000 equity
shares held by the Transferor Company in the Transferee Company shall

stand automatically cancelled and extinguished, without any further act,
deed or application,

e. The New Equity Shares to be issued and allotted as provided in this
Scheme above shall be subject to the provisions of Memorandum and
Articles of association of the Transferee Company and shall rank
pari- passu in all respects with the equity shares of the Transferee
Company after the Effective Date including in respect of dividend,
bonus, right shares, voting rights and other corporate benefits.

C-9. Authorized Share Capital of the Transferee Company:

Upon the Scheme coming into effect, the Authorized Share Capital of the

Transferor Company i.e. INR 15,00.000 shall be deemed to be added to

the Authorised Share Capital of the Transferee Company consisting of

without any further act, instrument, or deed or procedure or payment of

any stamp duty and registration fees and the Authorised Share Capital of

the Transferee Company shall stand increased to INR 7.15.00,000
- divided into 71.50,000 equity shares of Rs. 10 each.

It is clarified that the approval of sharcholders of the Transferee
Company to the Scheme shall be deemed to be their consent / approval
also to the alteration of the corresponding capital clause in the
Memorandum of Association and Article of Association of the
Transferee Company as required under Sectiens 13, 14, 61, 64 and other
applicable provisions of the Companies Act, 2013,

D - ACCOUNTING TREATMENT FOR THE

i
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a. With effect from the Appointed Date and upon the Scheme becoming
effective. the Transferee Company shall follow pooling of interest
method for the purpose of amalgamation. The unabsorbed depreciation
and losses of the Transferor Company, if any, shall be treated as the
unabsorbed depreciation and losses of the Transferee Company as on the
Appomted Date and the Transferee Company shall be entitled to carry
forward the losses and unabsorbed depreciation of the Transferor
Company and to revise its tax returns and including any loss. returns,
related tax deduction certificates and to claim refund, advance tax

credits, etc., accordingly.

b. With effect from the Appointed Date and upon the Scheme becoming
effective, any tax credits, tax receivables, advance/prepaid taxes, taxes
deducted at source. the unabsorbed depreciation and losses of the
Transferor Company shall be treated as the tax credits, tax receivables,
advance/prepaid taxes, taxes deducted at source, the unabsorbed
depreciation and losses of the Transferee Company as on the Appointed
Date and the Transferee Company shall be entitled to claim in its tax
return or in the statatorily prescribed manner the tax credits, tax
receivables. advance. prepaid taxes. taxes deducted at source. set-off
fcarry forward the loses and unabsorbed depreciation of the Transferor
Company and o revise its tax returns and including any loss, related tax
deduction certificates and to claim refund, advance tax credits, tax

recervables, etc., accordingly.

¢ All assets and liabilities, including reserves, of the Transferor Company
shall be recorded in the books of accounts of the Transferee Company at
their existing carrying amounts and in the same form, save and except

the items detailed below.
. Treatment of certain individual items:

Upon coming into effect of this Scheme and with effect from the
Appointed Date. all Assets and Liabilities (includes reserves if any) of
the Transferor Company shall be recorded in the books of the Transteree
Company at their respective book values as recorded in the books of the M

e
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Transferor Company subject to such corrections and adjustments, if any,
as may in the opinion of the Board of Directors of the Transferee
Company be necessary or required and to the extent permissible in law.

b. In case of any difference in accounting policies of the Transferor
Company and the Transferee Company, the impact of the same till the
Appointed Date will be quantified and adjusted in the “Reserves &
Surplus™ account of the Transferee Company to ensure that the financial
statements of the Transferee Company reflect the financial pesition of
the Transferee Company on the basis of a consistent accounting policy
and in conformity with applicable standards including the Accounting
Standard 14 (AS14) “Accounting for Amalgamation” laid down by the
Institute of Chartered Accountants of India.

¢. The difference between the net assets (assets less liabilities) and reserves
of the Transferor Company transferred to the Transferee Company. afier
making the adjustments as mentioned in this Scheme above shall be

adjusted in the reserves.

SMH.ZAD!I
Msmbai & Thane Dist
Aeg. Mo E'_f'l!

PART E - GENERAL TERMS & CONDITIONS APPLICABLE TO THE
ENTIRE SCHEME

E-1. Conduct of Business as and from the Appointed Date till the Effective
Date:

The Transferor Company shall carry on and be deemed to carry on its
business and activities and stand possessed of its properties and assets for
and on account of and in trust for the Iransferee Company and all profits
accruing to the Transferor Company or losses arising or incurred by it shall

far all purposes be treated as the profits or losses of the Transferee

7
) il : be.
Company as the case may %"‘j
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b. The Transferor Company hereby undertakes to carry on its business until
the effective date with reasonable diligence and shall not, without the
consent of the Transferee Company, alienate, charge or otherwise deal with
the Undertaking or any part thereof except in the ordinary course of its
business,

¢. The Transferor Company shall not undertake any new business or any
substantial expansion of its existing business or change the general character
or nature of its business except with the concurrence of the Transferee

Company.
E-2, Dividend:

a. The Transferor Company and the Transferee Company shall be entitled
to declare and pay dividends. whether interim or final. to their respective
equity shareholders in respect of the accounting period after the
Appointed Date and prior to the Effective Date.

b. The holders of the equity shares of the Transferor Company and the
Transferee Company shall, save as expressly provided otherwise in this
Scheme continue to enjoy their existing rights under their respective
_ Articles of Association including the nght to receive dividends, prior to
V) the Effective Date.

Subject to the provisions of the Scheme, the profits of the Transteror

Company, for the period beginning from the Appointed Date. shall
belong te and be the profits of the Transferee Company and will be
available to the Transferee Company for being disposed of in any
manner as it thinks fit. '

':’; 2\l -l d. It is clarified that the aforesaid provisions in respect of declaration of

‘ . dividends, whether interim or final, are enabling provisions only and

shall not be deemed to confer any right on any member of any of the

Transferor Company and/or the Transferee Company to demand or claim

any dividends which, subject to the provisions of the Act, shall be

entirely at the discretion of the respective board of directors of thr:/y_.ﬁ
g

Y




&

Transferor Company and the Transferee Company and subject, wherever
necessary, to the approval of the shareholders of the Transferor

Company and the Transferee Company, respectively.
E-3. Resolutions:

Upon coming into effect of this Scheme, the resolutions, if any, of the
Transferor Company, which are valid and subsisting on the Effective
Date, shall continue to be valid and subsisting and be considered as
resolutions of the Transferee Company and 1if any such resolutions have
upper monetary or other limits being imposed under the provisions of the
Act. or any other applicable provisions, then the said limits shall be
added and shall constitute the aggregate of the said limits m the

Transferee Company.
E-4. Dissolution of Transferor Company:

Pursuant to the Scheme becoming effective, the Transferor Company
shall be dissolved without being wound up, without any further act, deed

or instrument,

On and with effect from the Effective Date, the name of the Transferor
Company shall be struck off from the records of the appropriate
5‘ .~ Registrar of Companies. The Transferee Company shall make necessary

RN ~ . fillings in this regards.

E-5. Application to relevant Tribunal and other Authorities:

fn“i:_ﬁx‘:ﬁ The Transferor Company and the Transferee Company shall with all
BN/ ';;' reasonable dispatch. make all applications, petitions under Sections 230
QZEN / and 232 and other applicable provisions of the Act to the Tribunal, for

sanctioning of this Scheme and for dissolution of the Transferor
Company without winding up under the provisions of law and obtain all
approvals as may be required under law.

Y

W
E-6. Modification or Amendments to the Scheme: //a}’ff;’ .
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Subject to the approval of the Tribunal, the Transferor Company and the
Transferee Company through their respective Board of Directors or such
other person or persons, as the respective Board ol Directors may
authonize, including any committee or sub-committee thereof, are hereby
empowered and authorized to assent from time to time to any
modifications or amendments to any modifications or conditions or
limitations which the Tribunal or any other Government Authority may
deem fit to impose and to settle all doubts or difficulties that may arise
for carrying out the scheme and to do and execute all acts, deeds, matters
and things as may be necessary for putting the Scheme into effect. The
power of the Board of Directors of the Transferor Company and the
Transferce Company shall be subject to the final approval of the
Tribunal.

E-7. Taxes:

a. Any tax liabilities under the Income Tax Act, 1961, CGST Act 2017,

IGST Act 2017, Customs Act, 1962, Central Excise Act. 1944, State

Sales Tax laws, Central Sales Tax Act, 1956, Services Tax, applicable

State VAT laws or other applicable laws / regulations dealing with taxes

/ duties / levies (hereinafter in this Clause referred to as “Tax Laws™)

allocable or related to the business of the Transferor Company to the

extent not provided for or covered by the provision for tax in the

_ accounts made as on the date immediately preceding the Appointed Date

e shall be transferred to the Transferee Company. Any surplus m the

provision for taxation / duties / levies account including advance tax and

tax deducted at source (TDS) as on the date immediately preceding the

/ﬁﬁ"??\ Appointed Date will also be transferred to the account of the Transferee
(s ame

TR Company.
W2 S
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i b. Any refund under the Tax Laws due to the Transferor Company
consequent to the assessment made on the Transferee Company and for
which no credit 1s taken in the accounts as on the date immediately

preceding the Appointed Date shall also belong to and be received by the

Transferee Company %ﬁ
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c. All taxes (including income tax, customs duty, service tax, etc.) paid or
payable by the Transferor Company in respect of the operations and/or
the profits of the business before the Appointed Date. shall be on account
of the Transferor Company and, in so far as it relates to the tax payment
(including, without Limitation, GST. custom duty. income tax. ete.).
whether by way of deduction at source, advance tax or otherwise
howsoever, by the Transferor Company in respect of the profits or
activities or operation of the business after the Appointed Date. the same
shall be deemed to be the corresponding item paid by the Transferee
Company and shall, in all proceedings, be dealt with accordingly.

d. The Transteree Company shall be entitled to tax benefits under Section
72A or any other provision of the Income Tax Act, 1961 towards
brought forward losses and unabsorbed depreciation of the Transferor
Company, if any, from the taxable profits of the Transferce Company
with effect from the Appointed Date. The Transferee Company shall
continue to enjoy the tax benefits/concessions provided to the Transferor
Company through notifications/Circulars issued by the concerned

Authorities from time to time.

S MH.ZAIDH | . o .
% [rmoe o Tooe piet ) Fhis Scheme is conditional upon and subject to:

The requisite order/s of the Tribunal referred fo in Clause E-5 above

being obtained;

b. Such other sanctions and approvals, including sanctions of any
governmental or regulatory authority, creditor, lessor, or contracting
party as may be required by law or contract in respect of the Scheme.

being obtamed; and

¢. The certified copy/copies of the order/s referred to n this Scheme
being filed with the Registrar of Companies, Mumbai,

P
Y
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E-9. The Boards of Directors of the Transferor Company and the Transferee
Company shall, upon the conditions being satisfied. or upon waiver of any
condition that 1s capable of being waived, declare the Scheme as having

come into effect.
PART F - OTHER TERMS & CONDITIONS

F-1. In the event of any of the said sanctions and approvals not being obtained
or waived and/or the Scheme not being sanctioned by the Tribunal, the
Scheme shall become null and void, and each party shall bear its

respective costs, charges and expenses in connection with the Scheme.

a. In the event of this Scheme failing to take effect finally. mcluding
without limitation. due to any of the said sanctions and approvals
referred to in Clause E-8 above not being obtained and/or complied with
and /or satisfied and/or waived and/or this Scheme not being sanctioned
by the Tribunal/s and/or order or orders not being passed as aforesaid,
this Scheme shall stand revoked/ cancelled and be of no effect and
become null and void and in that event no rights and liabilities
whatsoever shall accrue to or be incurred inter se by the parties or the

sharcholders or creditors or employees or any other person save and

b. Further, the Boards of Directors of the Transteror Company and the
Transferee Company, including through {;r by the respective Delegates
shall be entitled to revoke. cancel and declare the Scheme to be of no
effect it such Boards of Directors are of the view that the coming nto
effect of the Scheme in terms of the provisions of this Scheme or filing
of the drawn up orders with any authority could have adverse implication

on the Transferor Company and/or the Transferee Company. %ﬁ
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F-3. If any part or provision of this Scheme is found to be unworkable for any
reason whatsoever, the same shall not, subject to the decision of the
Transferor Company and the Transferee Company, atfect the validity or
implementation of the other parts and/or provisions of this Scheme. The
Transferor Company (by its Board of Directors) and the Transferee
Company (by its Board of Directors), (either by themselves or through a
committee or authorized officers appointed by them in this behalf), may,
in their full and absolute discretion. modify, vary or withdraw this Scheme
prior to the Effective Date m any manner at any time.

F-4. In the event of non-fulfilment of any or all of the obligations under this
Scheme by any party towards any other party inter-se or to third parties
and non-performance of which will place the other party under any
obligation, then such defaulting party will indemnify all costs and interest
to such other affected party.

F-5. All costs, charges, levies and expenses including any taxes and duties of
the Transferor Company and Transferee Company respectively in relation
to or in connection with this Scheme and incidental to the completion of
the amalgamation of the Transferor Company in pursuance of this Scheme
shall be borne and paid by the Transferee Company.

I Equity Shareholders

‘I?'}/ It is submitted that the all the shareholders of the Transferor Company

—

and Transferee Company respectively have accorded their approval to
the Scheme by way of an affidavit. Enclosed herewith and marked as

Annexure - J is a list of shareholders of the Transferor Company.

Further. enclosed herewith and marked as Annexure — K is a list of

shareholders of the Transferee Company. Affidavits according approval

to the Scheme by shareholders of Transferor Company are enclosed

herewith and marked as Annexure — L Collv. Allidavils according )
y
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approval to the Scheme by sharcholders of Transferee Company are

enclosed herewith and marked as Annexure — M Colly.

Creditors

18, The only creditors of the Transferor Company are its directors who have
given loans to the said company. All of the said creditors of the
Transteror Company have accorded approval to the Scheme by way of
Affidavits. The list of creditors of the Transferor Company as on 31%
December 2021, is annexed hereto and marked as Annexure-N. The
copies of consent affidavits by the creditors of the Transferor Company

are annexed hereto and marked as Annexure O Colly.

19. The list of creditors of the Transferee Company is annexed hereto and
marked as Annexure P. It is submitted that more than 90% of the
creditors of Transferee Company have conscated to the Scheme by way
of consent affidavits. Copies of consent affidavits by creditors of
Transferee Company are annexed herewith and marked as Annexure Q

A b colly.

20. | In view of the above, requisite percentage of creditors of Transferor and
Transierce Companies have approved the Scheme by way ol consent
affidavits. Therefore, there i1s no need for a separate meeting of creditors
of either company. In any event, the Scheme does not propose any
compromise or arrangement with the creditors of either company, and

the Scheme does not prejudicially affect their rights in any manner.

The Applicant Companies be allowed to present the Petition for sanction

of the proposed Scheme of Arrangement for Amalgamation as no

prejudice of any nature whaisoever is likely 1o be caused (o any persons
ﬁ‘r”ﬂfé
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23.

24,

25,

26.
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whatsoever if the reliefs as prayed for by the Applicant Company are

granted.

The Directors of the respective Applicant Companies have no interest in

the Scheme save and except to their shareholding, il any.

No investigation proceedings against the Applicant Companies under the

Companies Act, 2013 or Iike are pending.

There is no winding up petition pending against any of the Applicant

Company in any Court or Tribunal in India.

The Scheme does not in any way violate, override or circumscribe any
provisions of the Companies Act, 2013 and the Rules., Regulations and

Guidelines made under the said AcL

The Applicant Companies submit that it is expedient at this stage that the
Tribunal may give necessary directions as prayed for.

Reliefs sought
In view of the facts mentioned above, the Applicant Companies pray for

il the following reliefs:

a) This Hon’ble Tribunal be pleased to dispense with the meeting of
sharcholders of the Applicant Cumpauiﬁ‘s. in view of the consent

affidavits submitted by all the sharecholders Applicant Companies:

b) This Hon'ble Tribunal be pleased to dispense with the meeting of
creditors of the Applicant Companies, in view of the consent affidavits

submitted by the creditors of the Applicant Companices;

¢) This Hon’ble Tribunal be pleased to direct the Applicant Companies

;
respectively o issue notice to the concerned Regional Direclor, Regisw



of Companies, Income Tax Authority, GST Department and Official

Liquidator regarding the proposed Scheme:; and

d) This Hon'ble Tribunal be pleased to pass such other order or directions
in the matter as may deem fit and proper in the circumslances ol the
present case.

D. Particulars of pavment of fee for the application made:

28. Particulars of the payment of fees for the application are as follows:

1. Transaction Reference No :

. Date:

u.  Amount of Rs. 5,000/~ (Rupees FFive Thousand Only)

For Opulent Trading & Investment

Date: Private Limited
(Transleror/ Applicant Lump.ﬂly Nul }
Place: Mumbai jf) J :
/,ﬁ-"f-f."’
Sevantikumar Pukhraj Jain
Director

For Golden Metal Private Limited
(Transferee/ Applicant Company No. 2)

Mumbai 4 T i Diat +*
Ra Hn. 3
L i

NOTARY 19 |
einmeant of india
Mumha & 'lhdrua Dist

2 n Mu'f L\JL

NIJT & REGISTERED|
& Ma EJ :&Eg
Back hi._'_):%._._;_T,_ ﬁ




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT MUMBAI

COMPANY APPLICATION NO. OF 2022

In the matter of tha Companies Act, 2013 (18 of 2013);

AND

In the matter of Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 and Rules framed thereunder as in force from
time ko time;

AND

In the matter of Scheme of Arrangement between Opulent Trading &
[nvestment Private Limited, the Transferor Company and Golden Metal

Private Limited, the Transferee Company and their respective
shareholders.

1. Opulent Trading & Investment Private Limited
A company incorporated under Companies Act, 1956 and existing under Companies Act.
2013 having CIN U65990MH 1994PTC081938 and its registered office is situated at 138/A,
Chandawadi, 2*¢ Floer, Flat No.15, C.P Tank Road, Mumbai-400004.

2. Golden Metal Private Limited
A company incorporated under Companies Act, 1956 and existing under Companies Act,
2012 khaving CIN US1420MH2006PTC159445 and its registered office is situated at Shop
No.3, 26/24, Sindhi Lane, Mumbai- 400004

wennipplicant Companies

Affidavit Verifying Application
I, Mr. Sevantikumar Pukhraj Jain, director and authorised signatory of Golden Metal Private

Limited CIN US1420MH2006PTC159445 and its registered office at Shop Ne.3, 26/24, Sindhi

Lane, Mumbai- 400004 do solemnly affirm and say as follows:

1. That | am a Director of Opulent Trading & Investment Private Limited, the Transferor
Company/Applicant Company No. 1 in the application
That 1 am also a Director of Golden Metal Private Limited, the Transferee
Company/Applicant Company No. 2 in the application.
That | have been authorized by both the Applicant Companies to present this Company

Application and that [ am fully conversant with the facts ol the case.

That the statements made in paragraphs 1 to 28 of the Company Application herein now
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own knowledge, and the statements made in paragraphs 1 and paragraphs 25 are based

on information and legal advice, and | believe them to be true.

Solemnly affirmed at Pune on this day of May 2022 f*}
Place: Pune /
Sevantikumar Pukhraj Jain
Deponent
g MM ?5'-'-?":1:*
Before Me

Signature: WitnessNo. 1

::’éaﬂ”w(év{ |

ame; MﬁgL ,]P- S‘V‘Lpr‘Vi’ _
zddmss: iu 3£ <} mc#l! TEI'I-’?Q‘_T &mzdf’ C/

e pcarins - 1515 [ 2023

Darte: —

Place: &D m b‘ly )

Signature: Witness No. 2

s e P, Kasn

Name: C HANDRA ?MMRH < EHA“E&AL{

AdAress 26, SINDHI LANE | MuMBAL—Y Mimbai & Thane Dist)
A 1
Occupation: E'US-\ME-&_S 1 2 0 MAY Zm.
Date: a
Place: ‘l \_":{ s
MuME

NUT&Q &{Rsmsrsnsn

Sk No. L Page M.:._,S_E
Book No.2...Date......

NOTARIAL NOTARIAL NOTARIAL



VAKALATNAMA

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH,
MUMBAL

Company Application 2022
IN THE MATI'ER OF:
1. Opulent Trading & Investment Private Limited
2. Golden Metal Private Limited
«sesnsApplicant Companies
We, (1) Opulent Trading & Investment Private Limited, having CIN

U65990MH 1994PTC081938 and its registered office at 138/A, Chaadawadi, 2™ Floor, Flat
No.15, CP Tank Road, Mumbai-400004 (2) Golden Metal Private Limited, CIN
US1420MH2006PTC159445 and its regisiered office at Shop No3, 26/24, Sindhi Lane,
Mumbai- 400004the above named Applicants hereby appoint and authorize:

Ninad Deshpande
Advocate

Navin Arora

Advoeate

To (a) appear, act and plead, (b) sign necessary petitions, applications, notices, summons and
all the other necessary documents, and (¢) receive service of summons/notice in our behalf,
as our attornevs in the above matter. In witness whereof, we have set our hands herewith on
this 4* day of May 2022.

For and on behalf {iw Trading & [nvestment Private Limited
I ﬁ ¥ \
Sevantibumar Jain

Director 'i.'

For and on behall of GN}%M\!M Private Li:ted

ki ﬁ""ff B

Sevantikumar Jain [S o N
Director EX4L'S S
ACCEPTED

Ninad Deshpande Navin ra
Advocate Advocate
Address: Address:

601, 6* Floor, Ispani Building, 120-
122, Modh Strect, Ballard Cstate, Fort,
Mumbai 400001 Email:
adv.nimad@outlook com

Mobile: 9158540498 / 8830677321

601, 6™ Floor, Ispani Building, |20-
122, Modi Street, Ballard Cstate, Fort,
Mumbai 400001 Mobile: 956 1980557
Email: navinarom2 Lialgmail com
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

OPULENT TRADING AND INVESTMENT PRIVATE LIMITED

L L L L L P L R R R R R R R PR R R P R R TR R R R R R R R R PR PR P Ry ]

PRELIMINERY

I. Subject as hereinafter provided the Regulations contained in Table 'F' in the Schedule | to the
Companics Act, 2013 shall apply to the Company so far as they are applicable to Private
Company excepl so far as they have implied or expressly modified by what is contained in the
Articles mentioned as altered or amended from time to time.

INTERPRETATION
2. (1) In these Regulations :-
(a) "Company" means ‘Qpulent Trading and Investment Private Limited’
(b) "Office" means the Registered Office of the Company.

(c) "Act” means the Companies Act, 2013, and any statutory modification thereof.
(d) "Seal" means the Common Seal of the Company,

(e) "Directors" means the Directors of the Company and includes persons occupying the
position of the Directors by whether names called.

(2) Unless the context otherwise requires words or expressions contained in these Articles shall
be the same meaning as in the Act, or any statutory modification thereof in force at the date

at which these Articles become binding on the Company. TR UE COP 4
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PRIVATE COMPANY

3. The Company is a Private Company within the meaning of Section 2(68) of the Companies Act,
2013, and accordingly:

(i) The right to transfer shares in the Company is restricled in the manner and to the extent
hereinafter appearing;

(ij) The number of members of the Company (exclusive of persons who are in the
employment of the Company, and persons who having been formerly in the employment
of the Company, were members of the Company while in the employment and have
continued to be members after the employment ceased) shall be limited to two hundred;
provided that for the purpose of this definition where two or more persons jointly hold
one or more shares in the Company, the shall, be treated as a single member, and.

(iii) prohibits any invitation to the public to subscribe for any securities of the company;
SHARE CAPITAL AND VARIATION OF RIGHTS

4, (a) The Authorised Share Capital of the Company shall be such amounts and be divided into
such shares as may, from time to time, be provided in Clause V of the Memorandum of
Association with power to increase or reduce the capital in accordance with the Company's
regulations and legislative provisions for the time being in force in that behalfl with the
powers to divide the share capital, whether original increased or decreased into several
classcs and attach therelo respectively such ordinary, preferential or special rights and
conditions in such a manncr as may for the time being be provided by the Regulations of the
Company and allowed by law.

(b) The minimum paid up Capital of the Company shall be Rs.1,00,000/- (Rupees One Lac).

(c) The rights of the holders of any class of shares forming part of capital for the time being of
the Company may be modified, affected, varied, extended, surrendered or Abrogated in
such manner as is or may be provided by the Articles of Association of the Company as
originally registered or as altered from time to time.

(d) The business of the Company may be commenced soon after the incorporation of the
Company as and when the Directors shall think fit notwithstanding that part of the shares
have been allotted.

(¢) The shares shall be under the discretionary control of the Directors who may allot or
otherwise dispose of the same.

(f) The Company in general meeting may decide to issue fully paid up bonus share to the
member if so recommended by the Board of Directors.

(g) The certificate to share registered in the name of two or more person/s shall be delivered to
first named person in the register and this shall be a sufficient delivery to all such holders.

4. (i) Every person whose name is entered as a member in the register of members shall be entitled
to receive within two months after incorporation, in case of subscribers to the memorandum
or afier allotment or within one month afier the application for the registration of transfer or
transmission or within such other period as the conditions of issuc shall be provided,—

(a) One certificate for all his shares without payment of any charges; or

(b) Several certificates, each for one or more of his shares, upon payment of twenty
rupecs for each certificate after the first.

(i) Every certificate shall be under the seal and shall specify the shares to which it relates and
the amount paid -up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be
bound to issue more than one certificate, and delivery of a certificate for a share to one of’
several joint holders shall be sufficient delivery to all such holders.
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12.

i3.
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(i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space
on the back for endorsement of transfer, then upon production and surrender thereof to the
company, a new ccrtificate may be issued in licu thereof, and if any certificate is lost or
destroyed then upon proof thereof to the satisfaction of the company and on execution of
such indemnity as the company deem adequate, a new certificate in licu thercof shall be
given. Every certificate under this Article shall be issued on payment of twenty rupees for
cach certificate.

(i) The provisions of Articles (5) and (6) shall mutatis mutandis apply to debentures of the
company.

Except as required by law, no person shall be recognised by the company as holding any share
upon any trust, and the company shall not be bound by, or be compelled in any way to
recognisc (even when having notice thereof) any equitable, contingent, future or partial interest
in any share, or any intcrest in any fractional part of a share, or (except only as by these
regulations or by law otherwise provided) any other rights in respect of any share except an
absolute right to the entirety thereof in the registered holder.

(i) The company may cxercise the powers of paying commissions conferred by sub-section (6)
of section 40, provided that the rate per cent or the amount of the commission paid or agreed
to be paid shall be disclosed in the manner required by that section and rules made there
under.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in
rules made under sub-section (6) of section 40.

(iii)The commission may be satisfied by the payment of cash or the allotment of fully or partly
paid shares or partly in the one way and partly in the other.

(i) If at any time the share capital is divided into different classes of shares, the rights attached
to any class (unless otherwise provided by the terms of issue of the shares of that class) may,
subject to the provisions of Scction 48, and whether or not the company is being wound up,
be varied with the consent in writing of the holders of three-fourths of the issued shares of
that class, or with the sanction of a special resolution passed al a separate meeting of the
holders of the shares of thal class.

(ii) To every such separate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at least two
persons holding at least one third of the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that
class, be deemed to be varied by the creation or issue of further shares ranking pari passu
therewith.

Subject to the provisions of section 55, any preference shares may, with the sanction of an
ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in
such manner as the company before the issue of the shares may, by special resolution,
determine.

PREFERENCE SHARES

The Company shall, subject to provisions of the Companies Act has power to issue preference
shares redeemable at the option of the Company or Lo issue share with disproportionate voling

rights.
ALTERATION TO MEMORANDUM

The Company shall have the power to alter the conditions of the Memorandum in any manner.

CONTROL OF SHARES

The shares of the Company shall be under the control and discretion of the Board of Directors
who may divide the shares into several classes and subject to the provisions herein contained
may allot, transfer or persons and for such consideration upon such terms and conditions, at
such time as the directors may in their absolute discretion think fit and such shares may be

1
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issued atl par, at a premium or at a discount. The Directors may allot and issuc shares in the
capital of the company in payment or part payment for any property sold and transferred or for
services rendered to the company or the conduet of its business or for any other consideration
and any shares so allotted may be issued as fully paid up and/or partly paid up shares, The
company shall have the power Lo issue shares having disproportionate voting rights.

SHARES HELD JOINTLY

14, If the shares are held in the name of two or more jointly, then the person first named in the
Register of Members shall for all the purpose except voting and transfer, be deemed to be sole
holder thereof. But the joint holders are severally and jointly liable for all purpose.

INCREASE OF CAPITAL

15. The Company in General Meeting may, from time to time inercase the Capital by the creation
of new shares, such inerease to be ol such aggregale amount and to be divided into shares of
such respective amounts as the resolution shall prescribe. Subject to the provisions of the Act,
any shares of the original or increased Capital shall be issued upon such terms and conditions
and with such right and privileges anncxed thereto, as the General Meeting resolving upon the
creation thereof shall direct, and if no direction be given, as the Directors shall determine and in
particular, such may be issued with a preferential or qualified right to divide and in the
distribution of Assets of the Company.

LIEN

16. The Company shall have a first and paramount lien upon all the shares (not being a fully paid
up share) registered in the name of such member (whether solely or jointly with others) and
upon the proceeds of sale thereof for his debts; liabilities and engagements (whether presently
payable or not) solely or jointly with any other person, to or with the Company, whether the
period for the payment, fulfillment or discharge thereof shall have actually alien or not and such
lien shall extend to all dividends, from time to lime, declared in respect of shares, subject to
section 124 and bonuses declared from time to time in respect of such shares under the Act. The
Board of Directors may at any time declare any shares to be wholly or in part exempt from the
provisions of this clause.

C s ON S D TRANS

17. The Directors are empowered to make call on members of any amount payable at a time fixed
by them.

18. Any member desiring to sell any of his shares must notify the Board of Directors of the number
of shares, the fair value and the name of the proposed transferee and the Board must offer to the
other share holders the shares offered at the fair value and if the offer is accepted, the shares
shall be transferred to the acceptor and if the shares or any of them, arc not so accepted within
one month from the date of notice to the Board the members proposing transfers shall, at any
time within three months afterwards, be at liberty, subject to Articles 19 and 20 hereof, to sell
and transfer the shares to any persons at the same or at higher price.

19. No transfer of shares shall be made or registered without the previous sanction of the Directors,
expect when the transfer is made by any member of the Company to another member or to a
member's wife or child or children or his heirs and the Dircctors may decline to give such
sanction without assigning any reason subject to Section 58 and 59 of the AcL.

20, The Directors may refuse to register any transfer of shares (1) where the Company has a lien on
the shares or (2) where the shares are not fully paid up shares, subject to Section 58 and 59 of
the Companies Act, 2013.

21. Subject to Section 58 and 59 of the Act, the Directors may in their discretion, without assigning
any reason, refuse to register the transfer of any shares to any person, whom it shall, in their
opinion, be undesirable in the interest of the Company to admit to membership.

22, At the death of any members his or her shares be recognised as the property of his or her heirs
upon production of reasonable evidence as may required by the Board of Directors.

23. The instrument of transfer must be accompanied by the certificates of shares,
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TRANSMISSION OF S S

24. (i} On the death of a member, the survivor or survivors where the member was a joint holder,
and his nominee or nominees or legal representatives where he was a sole holder, shall be
the only persons recognised by the eompany as having any title to his interest in the shares.

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in
respect of any share which had been jointly held by him with other persons.

25. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be
required by the Board and subject as hereinafier provided, elect, either—

{a) to be registered himself as holder of the share; or
{b) to make such transfer of the share as the deceased or insolvent member could have
made.

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it
would have had, if the deceased or insolvent member had transferred the share before his
death or insolvency.

26. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself,
he shall deliver or send to the company a notice in writing signed by him stating that he so
elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by
exccuting a transfer of the share.

(iii) All the [imitations, restrictions and provisions of these regulations relating to the right to
transfer and the registration of transfers of shares shall be applicable to any such notice or
transfer as aforesaid as if the death or insolvency of the member had no t occurred and the
notice or transfer were a transfer signed by that member,

27. A person becoming entitled to a share by rcason of the death or insolvency of the holder shall
be entitled to the same dividends and other advantages to which he would been titled if he were
the registered holder of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right conferred by membership
in relation to meetings of the company. Provided that the Board may, at any time, give notice
requiring any such person to clect cither to be registered himself or 1o transfer the share, and if
the notice is not complied with within ninety days, the Board may thercafter withhold payment
of all dividends, bonuses or other monies payable in respect of the share, until the requirements
of the notice have been complied with.

FORFEITURE OF SHARES

28. Il a member fails to pay any call, or instaliment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or
installment remains unpaid, serve a notice on him requiring payment of so much of the call or
installment as is unpaid, together with any interest which may have accrued.

29, The notice aforesaid shall—

(a) Name a further day (nol being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment required by the notice is to be made:
and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect
of which the call was made shall be liable to be forfeited.

30. If the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice has been given may, at any time thereafter, before the payment required by
the notice has been made, be forfeited by a resolution of the Board to that effect.

33. (i) A forfeited share may be sold or otherwise disposed of on such terms and 1 n such manner as
the Board thinks fit.
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(i) AL any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on
such terms as it thinks fit.

34. (i) A person whose shares have been forfeited shall cease lo be a member in respect of the
forfeited shares, hut shall, notwithstanding the forfeiture, remain liable to pay to the
company all monies which, at  the date of forfeiture, were presently payable by him to the
company in respect of the shares.

(i) The liability of such person shall cease il and when the company shall have received
payment in full of all such monies in respect of the shares.

35 (i) A duly verified declaration in writing that the declared is a director, the manager or the
sccretary, of the company, and that a share in the company has been duly forfeited on a date
stated in the declaration, shall be conclusive evidence of the facts thercin stated as against
all persons claiming lo be entitled to the share.

(ii) The company may receive the consideration, if any, given for the share on any sale or
disposal thereof and may execute a transfcr of the share in favour of the person to whom the
share is sold or disposed of.

(iii) The transferce shall thercupon be registered as the holder of the share.

(iv) The transferee shall not be bound to see to the application of the purchase money, if any,
nor shall his title to the share be affected by any irregularity or invalidity in the proceedings
in reference to the forfeiture, sale or disposal of the share.

36. The provisions of these regulations as to forfeiture shall apply in the case of non-payment of
any sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on
account of the nominal value of the share or by way of premium, as if the same had been
payable hy virtue of a call duly made and notified.

ALTERATION OF CAPITAL

37. The company may, from time to time, hy ordinary resolution increase the share capital hy such
sum, to be divided into shares of such amount, as may be specified in there solution.

38. Subject to the provisions of section 61, the company may, by ordinary resolution,—

(a) Consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares;

(b) Convert all or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed
by the memorandum;

(d) Cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

39. Where shares are converted into stock.—

(a) the holders of stock may transfer the same or any part thercof in the same manner as,
and subject to the same regulations under which, the shares from which the stock arose
might before the conversion have been transferred, or as near thereto as circumstances
admit: :

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of the
shares from which the stock arose.



(b) the holders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the
company, and other matters, as if they held the shares from which the stock arose; but
no such privilege or advantage (except participation in the dividends and profits of the
company and in the assels on winding up) shall be conferred by an amount of stock
which would not, if existing in shares, have conferred that privilege or advantage.

(c) Such of the regulations of the company as are applicable to paid-up shares shall apply to
stock and the words “sharc” and “sharcholder” in those regulations shall include
“stock™ and “stock-holder™ respectively.

40. The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorised and consent required by law,—
(a) lts share capital;
(b) Any capital redemption reserve account; or
(c) Any share premium accounl.

CAPITALISATION OF PROFITS

41. (i) The company in gencral meeling may, upon the recommendation of the Board, Resolve—

(a) that it is desirable to capitalise any part of the amount for the time being standing to
the credit of any of the company’s reserve accounts, or to the credit of the profit and
loss account, or otherwisc available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in
clause (ii) amongst the members who would have been entitled thereto, if distributed
by way of dividend and in the same proportions.

(ii)  The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause (iii), either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) Paying up in full, unissucd shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions afore
said;

(C) Partly in the way speeified in sub-clause (A) and partly in that specified in sub-
clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the
purposes of this regulation, be applied in the paying up of unissued shares to be

issued to members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of

this rcgulation.

42. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall—
(a) make all appropriations and applications of the undivided profits resolved 1o be
capitalised thereby, and all allotments and issues of fully paid shares if any; and
(b) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by payment in cash
or otherwise as it thinks fit, for the case of shares becoming distributable inlractions;
and

(b) to authorise any person to enter, on behalf of all the members entitled there (o, into
an agreement with the company providing for the allotment to them respectively,
credited a fully paid-up, of any further shares to which they may be entitled upon
such capitalisation, or as the casc may require, for the payment by the company on
their behalf, by the application thereto of their respective proportions of profits
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resolved o be capitalised, of the amount or any part of the amounts remaining
unpaid on their existing shares;

(iv)Any agreement made under such authority shall be effective and binding on such members.

BUY-BACK OF SHARES

43. Notwithstanding anything contained in these articles but subject lo the provisions of seclions 68
to 70 and any other applicable provision of the Act or any other law for the time being in foree,
the company may purchase its own shares or ather specified securities.

IS5 F SH IN KIN

44, The Company subject to the provisions of the Companies Act, 2013 and the statutory
modifications and applicable provisions, il any, is authorised Lo issue the Shares in kind to the
Sharcholders.

GENERAL MEETINGS

45, All general meetings other than annual gencral meeting shall be called extraordinary general
mecting.

46. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(¢7) IF at any time direclors capable of acting wheo are sufficient in number to form a quorum are
not within India, any director or any two members of the company may call an
extraordinary general meeling in the same manner, as nearly as possible, as that in which
such a meeting may be called by the Board.

PROCEEDINGS AT :GENEML MEETINGS

47. (i) No business shall be transacted al any general meeting unless a quorum of members is
present at the time when the meeting proceed to business.

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as provided
in section [03. *
48. The chairperson, if any, of the Board shall preside as Chairperson at every gencral meeting of
the company.

49. If there is no such Chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting, or is unwilling to act as chairperson of the mecting, the
directors present shall clect one of their members to be Chairperson of the meeting.

50 If at any meeting no director is willing to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall
choose one of their members to be Chairperson of the meeting.

51. (#). The Chairperson may, with the consent of any meeting at which a quorum is present, and
shall, if so dirceted by the meeting, adjoumn the meeting from time to time and from place to
place.

(if). No business shall be (ransacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

{a) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting

(h) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary
to give any notice of an adjournment or of the business to be transucted at an adjourned
meeting.
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55.

56.

57,

58.
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640.

6l.

63.

VYOTING RIGHTS AND PROXY

. Subject to any rights or restrictions for the time being atiached to any class or classes of

shares,—

{e1) on a show of hands, every member present in person shall have one vote; and

{(f) on a poll, the voting rights of members shall be in proportion to his share in the paid-up
cquity sharc capital of the company.

A member may exercise his vole al a meeting by electronic means in accordance with section
108 and shall vote only once.

(7} In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion ol the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

A member of unsound mind, or in respect of whom an order has been made by any court having
Jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or
other legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be preceded with,
pending the taking of the poll.

No member shall be entitled to vote at any general mecting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid.

(i) No objection shall be raised to the qualification of any voter excepl at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vole not
disallowed at such meeting shall be valid for all purposes.

(ii). Any such objection made in due time shall be referred to the Chairperson of the meeting,
whose decision shall be lnal and conclusive.

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under
which it is signed or a notarised copy of that power or authority, shall be deposited at the
registered ofTice of the company nol less than 48 hours before the time for holding the meeting
or adjourned meeting at which the person named in the instrument proposes o vote, or, in the
case of a poll, not less than 24 hours before the time appointed for the taking of the poll; and in
default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the proxy or
of the authority under which the proxy was executed, or the transfer of the shares in respect of
which the proxy is given: Provided that no intimation in writing of such death, insanity,
revocation or (ransfer shall have been received by the company at its office before the
commencement of the meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS
The number of Directors shall not be less than two and not more than fifteen.
The first Direciors of the Company shall be:-
a. Mr. Gopal Agrawal
b. Mr. Ratneshehand Jain
The Directors may from time to time, appoint one or more of their body to the office of the

Managing Direclor for one or more of the divisions of the business carried on by the Company
and to enter into agreement with him in such terms and conditions as they may deem fit.
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65. Subject to the provisions of section 149, the Board of Directors, at any time and from time to
time, to appoint any person as additional Director in addition to the existing Director so that the
total number of Directors shall not at any time exceed the number fixed for Directors in these
articles, Any Directors so appointed shall hold office only until the next following Annual
General Meeting but shall be eligible thereof for election as Director.

66. Subject to the provisions of section 161 (2), the Board of Directors at any time appoint a person,
not being a person holding any alternale directorship for any other director in the company, to
act as an alternate director for a director during his absence for a period of not less than three
months from India. Provided that no person shall be appointed as an alternate director for an
independent director unless he is qualified to be appointed as an independent director, Provided
also that if the term of office of the original director comes 1o an end before he retumns to India,
any provision for the automatic re-appointment of retiring directors in default of another
appointment shall apply to the original, and not to the alternate dircctor under the provisions of
the Companies Act, 2013,

67. The Managing Director may be paid such remuneration as may, from time to time, be
determined by the Board and such remuneration as may be fixed by way of salary or
commission or participation in profits or partly in one way or partly in another subject to the
provisions of the Companies Act, 2013.

68. The quorum necessary for the transaction, of the busincss of the Board mecting subject lo
Section 174 of the Act, shall be one third of the total strength or at least two whichever is
higher. The participation of the directors by video conferencing or by other audio visual means
shall also be count for the purpose of quorum.

69. Subject to section 175 of the Act, a resolution in writing signed by the Director except a
resolution which the Act specifically required it to be passed at 2 Board meeting shall be
effective for all purposes as a resolution passed at a meeting of Directors duly called, held and
constituted.

70. If any Director or Directors shall undertake special services for the company, the Board of
Directors may sanction a special remuneration for his or their work, as they may think proper
provided that the confirmation of the members in the General Meeting shall be taken thereof.

PROCEEDINGS OF THE BOARD

71. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate
its meetings, as it thinks fit.

(ii) A direclor may, and the manager or secretary on the requisition of a director shall, at any
time, summon a meeting of the Board.

72. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the
Board shall be decided by a majority of votes.

(i1) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or
casting vote,

73. The continuing directors may aet notwithstanding any vacancy in the Board; but, if and so long
as their number is reduced below the quorum fixed by the Act for a meeting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general mecting of the company, but for no other

purpose.

74, (i) The Board may elect a Chairperson of its meetings and determine the period for which he is
to hold office.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes afler the time appointed for holding the mecting, the directors present may
choose one of their number to be Chairperson of the meeting.

75. (i) The Board may, subject to the provisions of the Act, delcgatc any of its powers to
committees consisting of such member or members of its body as it thinks fit.

10
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(i) Any committee so lormed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

i) A commiltee may elect a Chairperson of its meetings;

ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for holding the meeting, the members present may
choosc one of their members to be Chaimperson of the meeting.

iii)(i) A committec may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a commiittee shall be determined by a majority of
votes of the members present, and in case of an equality of votes, the Chairperson shall
have a second or casting vole.

(iii) All acts done in any meeting of the Board or of a committee thereof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or more of such directors or ol any
person acting as aforesaid, or that they or any of them were disqualified, be as valid as il
every such director or such person had been duly appointed and was qualified to be a
dircctor.

(iv) Save as otherwise expressly provided in the Act, a resolution in writing, signed by all
the members of the Board or of a committee thereof, for the time being entitled to
receive notice of a meeting of the Board or committee, shall be valid and effective as if
it had been passed at a meeting of the Board or committee, duly convened and held.

The quorum necessary for the transaction of the business of Directors shall be two Directors or
one third of the total number of Directors whichever is higher. A meeting of the Directors for
the time being, at which a quorum is present, shall be competent to exercise all or any of the
authorities, powers and discretions by law or under the Articles and regulations for the time
being vested or exercisable by the Directors generally,

For Meeting of Board of Directors of the Company, the Board of Directors may meet for the
dispatch of business, adjourn and otherwise regulate its meetings, as it thinks fit.

A Direetor or Directors may on the requisition of a director or director of the Company, at any
time, summon a meeting of the Board.

Save as otherwise expressly provided in the Act, question arising at any meeting of the Board
shall be decided by a simple majority of voles.

The Members may by passing an Ordinary Resolution remove a director, belore the expiry of
his period of office.

€ ECUTI FFICER NAGER, COMPANY SECRETARY OR CHIEF
FINANCIAL OFFICER.

Subject to the provisions of the Act,—

(i) A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions as it
may thinks fit; and any chief execcutive officer, manager, company secretary or chief
financial officer so appointed may be removed by means of are solution of the Board:

(ii) A director may be appointed as chicf executive officer, manager, company secretary or chief
financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by orto a
director and chief executive officer, manager, company secretary or chief financial officer shall
not be satisfied by its being done by or to the same person acting both as director and as, or in
place of, chief executive officer, manager, company seeretary or chief financial officer.

COMMON SEAL

11
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84. (a) The Common Seal of the Company may be made either of metal or of rubber as the directors
may decide.

(b) The Board shall provide for the safe custody of the Company's Common Scal.

(b) The Seal shall not be affixed to any instrument except by the authority of a resolution of the
Board or of a Committee of the Board authorised by it in that behalf and except in the
presence of at leastone  director who shall sigh every instruments to which the scal of the
Company if so aflixed. The share certificate will, however, be signed and sealed in
accordance with Rule prescribed by Central Government in this regard.

BORROWING POWERS

85. Subject to section 73 and 179 of the Companies Act. 2013, and Regulations made there under
and Directions issued by the RBI the directors may, from time to time, raise or borrow any
sums of money for and on behalf of the Company from the member or other persons,
companies or banks or they may themselves advance money to the company on such interest as
may be approved by the Directors.

86. The Directors may, [rom time to time, secure the payment of such money in such manner and
upon such terms and conditions in all respects as they deem fit and in particular by the issue of
bonds or debentures or by pledge, mortgage, charge or any other security on all or any
properties of the Company (both present and future) including its uncalled capital for the time
being.
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87. The Directors shall have the power to open bank accounts to sign cheques on behalf of the
Company and to operate all banking accounts of the Company and to receive payments, make
endorsements, draw and accepl negotiable instruments, haudies and bills or may authorise any
other person or persons to exercise such powers.

DIVIDENDS AND ERVE

88. The company in gencral meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

89. Subject to the provisions of section 123, the Board may from time to time pay to the members
such interim dividends as appear to it to be justified by the profits of the company.

90. (i) The Board may, before recommending any dividend, set aside out of the profils of the
company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of
the Board, be applicable for any purpose to which the profits of the company may be
properly applied, including provision for meeting contingencies or for equalising dividends;
and pending such application, may, at the like discretion, either be employed in the business
of the company or be invested in such investments (other than shares of the company) as the
Board may, from time to time, thinks fit.

(ii) The Board may also carry forward any profits which it may consider necessary motto
divide, without setting them aside as a reserve.

91. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends,
all dividends shall be declared and paid according lo the amounts paid or credited as paid on
the sharcs in respect whereof the dividend is paid, but if and so long as nothing is paid upon
any of the shares in the company, dividends may be declared and paid zccording to the
amounts of the shares.

(1) N amount paid or eredited as paid on a share in advance of calls shall be treated for the
purposes of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited
as paid on the shares during any portion or portions of the period in respect of which the
dividend is paid; but if any share is issued on terms providing that it shall rank for dividend
as [rom a particular date such share shall rank for dividend accordingly.
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92. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the
shares of the company.

93. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by
cheque or warrant sent through the post directed to the registered address of the holder or, in
the casc of joint holders, 1o the registered address of that one of the joint holders who is first
named on the register of members, or to such person and to such address as the holder or
joint holders may in writing direct.

(ii) Every such cheque or warrani shall be made payable to the order of the person to whom it is
senl.

94. Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

95. Notice of any dividend that may have been declared shall be given to the persons entitled to
share thercin in the manner mentioned in the Act.

96. No dividend shall hear interest against the company.
ACCOUNTS

97. The Board shall, from time lo lime, determine whether and (o what extent and at what times and
places and under what conditions or regulation the accounts and books of the Company or any
of them shall be open to the inspection of members (not being Director).

98. No members (not being Dircctor) shall have any right of inspecting any accounts or books of
account of the Company except as conferred by law or authorised by the Board or by the
Company in General Mecting.

99. The Directors shall in all respect comply with the provisions of Section 128,134, 137, 206, 207
and 208, of the Act, and profits and Loss Account, Balance Sheet and Auditors Report and
every other document required by law to annexed or attached as the case may be, to the Balance
Shect, 10 be sent to every member and debenture holder of the Company and every trustee for
the holders of the debentures issued by the Company at least twenty one days before the date of

Annual general meeting of the Company at which they are to be laid, subject to the provisions
of section 136 of the Act.

AUDIT

100.(a) The first Auditor of the Company shall be appointed by the Board of Directors within one
month from the date of registration of the Company and the Auditors so appointed shall
hold office until the conclusion of the first Annual General Mecting.

(b) At first annual General Meeting the Company shall appoint an Auditor to hold Office from
the conclusion of the Meeting till the conclusion of its sixth Annual General Meeting and
thereafter till the conclusion of every six meeting.

{c) The remuneration of the Auditor shall be fixed by the Company in the Annual General
Meeting or in such manner as the Company in the Annual General Meeting may determine.
In case of an Auditor appointed by the Board his remuneration shall be fixed by the Board,

WINDING UP

101.Winding up when necessary will be done in accordance with the requirements of the Companies
Act, 2013 or statutory modification thereto.

SECRECY

102.Subject to the provisions of law of land and the act, every manager, auditor trustee, member of a
committee, officer servant, agent accountant or other persons employed in the business of the
company shall, if so required by the Board of Directors before entering upon his duties, sign,
declaration, pledging himsell to observe strict secrecy respecting all transactions of the
Company with its customers and the state of account with individuals and in malters relating
thereto and shall by such declaration pledge himself, nol to reveal any of the matters which may

13
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come to his knowledge in the discharge of his duties except when required to do so by the
directors or by any court of law and except so far as may be necessary in order to comply with
any of the provisions in these presents.

INDEMNITY

103, Every officer of the company shall be indemnified out of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which
judgment is given in his favour or in which he is acquitted or in which relief is granted to him
by the court or the Tribunal.

N H T

104. Wherever in the applicable provisions under Companies Act, 2013 it has been provide that any
Company shall have any right, privilege or authority or that any Company could carry out any
transaclion only if the Company is authorised by it Articles, then and in that casc this regulation
hereby authorises and empowers the Company to have such right, privilege or authority and to
carry out such transaction as have been permitted by the Act without there being any other
specific regulation in that behalf herein provided.
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We, tha several parsons, whose namas, addrasses and descripltions are
h#raundar subscribed, ara dasirous of baing formed into  a Company i
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF

OPULENT TRADING AND INVESTMENT PRIVATE LIMITED

e ok o e ok e o e o o o oo o o o o o ol o o O o o e ol o e e e e el e e e

The name of the Company is ‘Opulent Trading and [nvestment Private Limited”

The Registered Office of the Company will be situated in the state of Maharashtra within
the jurisdiction of the Registrar of Companies, Maharashtra at Mumbai.

The objects for which the Company is established are:

(A)THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE

COMPANY ON ITS INCORPORATION:

. To carry on the business of distributors, merchants, traders, stockist, importers, exporters

entitlement, and for that purpose buy, sell distribute or otherwise deal in commaodities,
goods, articles, materials and things of every description and kind including Automobile
parts, Ball and Roller bearings. beverages, chemicals, cigarettes cotton “Vale parts,
electronics goods, fertilisers, Fishing food (Canned or otherwise) Glass material, Liguor
Iron and steel, computer parts, hardware, pharmaceuticals, medicines, machineries and
equipments, laboratory equipment, building construction materials, Nylon Synthetics,
Packing materials, Paper and Pulp products, photographic film and Paper, PVC and
Resins, Rubber goods Tea, Textile Readymade Garments, Timber products, Zipper,
Sizing and any other materials, and substances of all types and varietics and their
products and byproducts, and compounds of any and every description and kind.

. To carry on the business of an investment company and to invest in, and acquire and

hold, sell, buy or otherwise deal in shares, debentures stocks, bonds units, negotiable
instruments, notes obligation, royalty rights, evidences of indebtedness, certilicates,
interest, mortgages and securities in any form or type issued, created or guaranteed by or
for any State or Central Government, public, quasi-public or private Company, or
Government, Semi-government, public, municipal or any other corporation, public body
or authority, municipal, local or otherwise.

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT

OF THE MAIN OBJECTS ARE:

3. To take part in the formation, supervision or control of the business or operations of any

company or undertaking and for that purpose to act as an Issue House. Registrars and
share Transfer Agents, or in any other capacily and to appoint and remunerate any
directors administrators or accountants or other experts or agents.

lni—
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Ta receive money on deposit at interest or otherwise for fixed periods, and to lend money
on any terms and may be thought fit and particularly to customers or other persons or
corporations having dealings with the Company. The Company shall not carry on any
business of banking as defined by the Banking Regulation Act, 1949, or any statutory
modification thereof.

. Subject o the Banking Regulation Act 1949, and Section 73 of the Companies Act 2013

and rules thereunder, and to the directives of the Reserve Bank of India to reccive money
on deposit or loan, and borrow or raise money from time to time in such manner as the
Company shall think fit, and in particular by the issue of shares, debentures stock
(perpetual or otherwise) and to secure the repayment of and money borrow, raised or
owing by mortgage charge or lien upon all or any of the property or assets (both present
and future) of the Company, including its uncalled capital, and also by a similar mortgage
charge or lien to secure and guarantee the performance by the Company or any other
person, firm or company, of any obligation undertaken by the Company or any other
person or company as the case may be and to purchase, redeem to pay off any such
securities, but thc Company shall not carry on the business of banking as defined by the
Banking Regulation Act, 1949,

. To negotiate loans, underwriting, contracts, maortgages, equality parlicipation, cash credit,

overdrafls and other financial facilities from banks.

. To guarantee payments of money unsecured or secured by or payable under or in respect

of promissory notes, debts, shares, stocks, debentures, debenture stock, contracts,
mortgages, charges, obligations, instruments, and securities of any company or of any
authority, Union, Central, State and Municipal, local or otherwisc, or of any firms or
persons whomsoever, and generally to guaranice and/or become sureties for the
performance of any contracts or obligations of any company, firm or person whatsoever,
and to stand guarantors and be surety and answerable for debts or defaults to any person,
firn or company arising on contracts for payments or payments of moneys or loan or
fulfillment of any obligations or performances by any person, firm or company or
otherwise however arising, and too enter into contracts or indemnity or guarantee with
such terms and conditions as may seem necessary or expedient for effecting the same.

. To guarantee the duc performance and discharge by committees, guardians, executors,

administrators, trustees, attorneys, brokers and agents, of their respective duties and
obligations.

. To promote and enter into a collaboration agreement or agreements with any company or

companies in India or elsewhere, for the purpose of acquiring all or any of the property,
rights & liabilities.

To amalgamate, enter into parinership or enter into any arrangement for sharing profits,
union of interesls, cooperation, joint venture, reciprocal concession or for limiting
competition or otherwise, with any person, firm or company, carrying on or engaged in or
about to carry on or engaged in any business or transaction which this Company is
authorised to carry on, or which can be.

. To acquire and deal with any property real or personal, to erect any buildings or other

constructions necessary for the business of the Company.

. To pay for any property or rights, acquired by the Company, either in cash or fully or

partly paid shares, or by the issues of securities, or partly in one mode and partly in
another, and generally on such terms as may be determined.

. To accept donations, gift, with such conditions, restrictions, obligations, stipulations and

liabilities, as are not derogative to the provisions of any law.

. To sell, let on lease or on hire, mortgage, exchange assign, grant licenses for or otherwise

disposec of or deal with property, assets or undertaking of the Company or any part thereof,
for such consideration as the Company may think fit and to sell, improve, develop,
exchange, lease, mortgage, enfranchise, dispose of, turn to account or otherwise deal with
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all or any part of the property and rights of the Company on such terms and conditions as
the Company may determine.

To convey or assign specific portion or portions of the premises belonging to or held by
the Company to the member or members of the Company, in consideration of their or his
or her or its subseribing and paying for the requisite shares of the Company, and/or for
cash, and for the aforesaid purposes to enter into necessary agreements with such
members, and to execute the necessary conveyance, assignment or other assurances in
favor of such member or members.

To adopt such means of making known the business of this Company as may be
considered necessary, and in particular by advertising in all forms of media including the
press, cinema, wireless, ftelevision, hoarding, books, periodicals, photography,
cinematography, exhibition and show-room, and any other means of advertising, and by
granting prizes, rewards and donations, and creating trusts for this purpose.

To procure the Company to be recognized in any foreign country or place, and to
establish branches, agencies, showrooms, depots, sales and other offices or workshops in
or outside India, and to discontinue and reconstitute any such branches, agencies.

To invest and deal with the moncys of the Company not immediately required, in such
manner as may from time to time be thought fit, and to vary the investment of the
Company.

To remunerale any person, firm or company for services rendered or to be rendered for
placing or assisting to place or guaraniecing the placing of any of the shares in the
Company's capital or any debentures, debenture stock or other securities of the Company,
or in or about the organization, formation or promotion of the Company or the conduct of
the business, or for introducing business to the Company.

To draw, make, accept, endorse, discount, negotiable, cxecute and issue cheques,
promissory notes, bills of exchanges, bills of lading, and other negotiable or transferable
instruments.

To acquire, purchase, hold, sell or dispose shares or securities of Unit Trusts, whether
fixed or of a variable character.

To pay out of the funds of the Company, all expenses which the Company may lawfully
pay with reference to the formation or registration of the Company, or issue of the shares
of the Company, including brokerage and commissions for obtaining application for or
taking, placing or undertaking or procuring the underwriting of the shares, debentures and
other securities of the Company.

To institute, prosecute, defend, oppose, appear or appeal in any suit, arbilration,
arrangement, compromise composition or other proceedings; to refer to arbitration,
abandon or submit to judgment, decision, award, to become non-suit in any proceedings
and demands to the recovery of any debt, claim, sum of money, or for exercise of any
right, privilege, demand, settlement of any claim whatsoever, due or payable or in anywise
helonging to the Company, or others in respeet of whom Company is an agent,

To make donations to any person, company or association, and subscribe or guarantee
maney for any national, international, charitable, benevolent, educational, public, general
or other useful objects, activity, exhibilion or trade show or for any purpose whatsoever
which may be or appear to be conducive, directly or indirectly to the furtherance of the
ohjects of the Company or the interests of its members or otherwise.

To create any depreciation fund, reserve fund, sinking fund, or any other special fund,
whether for depreciation or repairing, improving, extending or maintaining any of the
properties of the Company, or for any other purpose conducive to the interest of the
Company.
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26. Subject to provisions of the Companies Act, 2013, to place, to reserve, or lo distribute, as
bonus shares among the members, or otherwise to apply, as the Company may from time
to time think fit, any moneys received by way of premium on shares or debentures issued
by the Company, or any moneys received in respect of sale of forfeited shares.

27. To make advances of such sum or sums of money upon or in respect of or for the purpose
of raw materials, goods machinery, stores or any other property, articles and things
required for the purpose of the Company, upon such terms, with or withoul security, as the
Company deem, expedient.

28. To apply for and become member of any company, association, society or body corporate
having any objects similar to or idenlical with those of the Company, or likely, directly or
indirectly, to promote the interests of the Company.

29. To pay all expenses of and incidental to or connected with the carrying on of any of the
Company's objects onto effect, and to make all proper payments and allowances in
relation thereto, and adopt all acts and preliminary arrangements (including the execution
of preliminary agreements) in reference to the same.

30. To pay commission to any person, firm or company in consideration of his or their
subscribing or agreeing to subscribe, whether absolutely or conditionally, for any shares in
or debentures of the Company.

31. To accumulate capital for any of the purposes of the Company, and to appropriate any of
the Company's assels to any specific purpose either conditionally or unconditionally, and
to create any depreciation, sinking, reserve, insurance, redemption, profit-equalisation, or
other special fund,

32. To carry on business or branch of a business which the Company is authorised to carry on,
by means or through the agency of any subsidiary company or companies, and to enter
into any arrangement with such subsidiary company for any business so carried on, or for
financing any such subsidiary company or guaranieeing its liabilities, or to make any other
arrangement which may seem desirable with reference to any business or branch so
carried on including power at any time and either temporarily or permanently to close any
such branch or business.

33. To employ officers, clerks, agents, field officers, canvassers, branch officers, treasurers,
auditors, laborers, and other servants and brokers or commission agents, and to pay or
provide for the payment to them of such salaries, commission, brokerage or remuneration,
as may be found fit, expedient, necessary or desirable.

34. To grant donations, pensions, allowances, gratuitics, benefits, emulations, and bonuses
and provident fund, to persons employed by or formerly employed by or by or having
dealings with the Company or of any company which is or has been a subsidiary of the
Company, including the widows and children of such persons and others dependent upon
them or connected with time; and to provide schools, reading rooms, places of recreation,
and to subscribe to any institutions, clubs or societies, or funds, or otherwise as the
Company shall think fit, for the benefit of such persons; and to establish and support or aid
in the establishment or support of associations, institutions, funds, trusts and conveniences
calculated to benefit any such persons, and to great pensions and allowances, and to make
payments towards insurance, and to make donations to such persons and in such cases as
may seem expedient.

35. To provide for the welfare of employees or ex-employees of the Company and the wives,
families, dependents or connections of such persons, by building or contributing to the
building of houses, or dwellings, or by the grant of money, pensions, allowances, bonus or
other payments, or by creatling and from time to “time subscribe or contributing to
provident and other associations, institutions or funds or trusts.



AND IT IS HEREBY DECLARE THAT :

a) The word “company™ (Saves when used with reference to this Company) shall be deemed
to include partnership or other body or association of persons whether incorporated or not
and wherever domiciled.

b) The ohjects set forth in cach of the several clauses of paragraph I1I hereof shall have the
wives possible construction and shall extend to any part of the world.

¢) Subject to the provisions of the companies act, 2013, the objeets set forth in any clause of
subparagraph (c) shall be independent and shall be in no way limited or restricted by
reference to or inference from terms of any of the clauses of sub-paragraph (A) or by the
name of the Company, None of the clauses in subparagraph (C) or the objects thercin
specified or the powers thereby confirmed shall be deemed subsidiary or ancillary merely
to the objects mentioned in any of the clauses of subparagraph (A).

d) Nothing in the paragraph shall authorise the company to do any business with may fall
within the purview to the Banking Regulation Acl.1949 or Insurance Act. 1938,

IV. The Liability of the members is limited.
V. (a) The Authorised Share Capital of the Company is Rs.15,00,000 (Rupees Fifteen Lac

Only) divided into 1,50,000 {(One Lac Fifty Thousand Only) Equity Shares of Rs.10
{Rupees Ten) each.

(b) Minimum paid-up capital of the Company shall be Rs. 100,000 (Rupees One lac) only
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THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

'MEMORANDUM OF ASSOCIATION
OF
GOLDEN METAL PRIVATE LIMITED

I. The name of the Gumpany is GOLDEN METAL PRIVATE
LIMITED. | Bie .

1. The Registered Office of the Compariy will be situated in the State
of Maharashtra within the juriediction of Registrar of Companies,
Maharashtra, at Mum]:lm '

III. The Objects fur wl'nr.h the ﬂompany is established are

(A) THE MAIN OBJECTS OF THE COMPANY TO BE
PURSUED BY THE COMPANY ON ITS INCORPORATION
" ARE: 4 -

1. To take over the existing propriefor firma M/s. GOLDEMN
METAL (INDIA) in all its entirety including all its asaets
and Habilities and on such r.akeuveu', the firm shall atand
dissolved.

2. =_Tu¢nrryunm1ndmurubmdthnbumnauaaﬁlmpurtem
; exporters, marketora and/or distributors, wholesalers,
retailers; traders, merchants, stockists, buyers, sellers,

- - suppliers, manufacturers, indenters, packers, movers,
preservers, agents, sub-sgents, representatives,
‘commisions -agents, brokers, and dealers of all types
ferrous and non-ferrous metals, steels, alloy steels, special
and stainless steels and of all kinds of castings, the

| ingots of iron, steel, copper, bronze, lead, sluminium,
and other ferrous and non-ferrous ingots and/or of the
rollings of bars and rods of iron, steel, copper, brass, -
bronze, aluminium and other ferrous and non-ferrous

metals andfor of the drawings and extrusion of wires,
pipes, bars mild steel bars, rods, flats, square from scrap
sponge iroen, billats, mguts sheeta, plates; loops, rounds
and cirdes including and all other ferrous and non-
ferrous metals, special steel, mild ateel, bright bars,
sections, shaftings and bright ateel and all kinds of goods
articles manufactured wholly or partly from steel, steel
ingots, steel slahs, billets and all kinds and all sizes of

ferrous and non-farrous and steel re-rolled sections.
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(B)

2

OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT
OF, THE MAIN OBJECTS :-

3.

Toummthnhudnmd,impomandminmd'

dealers in iron ores, chromium ores, magnestie ores, throium,
uranium, asbestos, nickel copper, lead, tin, bauxite ores and
all ferrous and non-ferrous cres of every description of grades
on the business of processing, cleaning, melting, fabricating,
forging, grading and machining to convert the ores into
marketable metals.

To eatablish and maintain agencles, mamhumuhips

branches, warehouses, depots, shops, eatablishments, offices

or appoint representatives, sgents, commission agents,
canvassers, selling and buying agents in India or abroad for
sale, purchase, hire distribution #r for any one or more of the
objects of the Company and to regulate and discontinue the
same.

'To-puruhm, sell, acquire, construct, erect, maintain work,

install, import, export and otherwise acquire and deal in all

~materials and substances pnd ancillaries used in process of

dealing in various itams and doing various things mentioned
under the main objeots and to act as sales organisers as well
as consultants and advisers in all the respective branches
and in such capacily to give advises and information and
render advices to & person, company or body eorporate or
authority or Government which may lead to or be conducive
%o the adoption by the constituents or principals of the efficent
methods of effecting and marketing goods, effecting sales and

rendering of all goods, effecting sales. and rendering of all

To act as sales agent, stockist, manufacturer's reprasentatives
or agent, purchasing agent, commission agent, distributors,
for any other company, firm, corporation or person, dealers,
agents, exporters of companies products.

To acquire and to dispose of dealerships, agencies, sub-
agencies, sub-dealerships, and any other interests or
mu:mmtwmmgmmtahnutdmhm in, to aequire
and to grant, sub-let of or hire out concessions, privileges,

' monupohu, licences, permits, quotas, about any particular

mm'uﬁsmnfo, brand, variety, shape, design and purpose.

To enter into and carry into effect such-agreements -and
arrangements for technica! know how, commercial marketing,
for such other #ervices with foreign or indigenecus

‘collaborators, dealers, manufacturers, exporters, importers or

consultants for achisvement of the objects mmtmmd herein
above,

To establish, provide, maintain, conduct, setup market
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nuuch, consumer mmch. mdnut:ri.tl and sociological

5 ‘research any whers in India or abroad, and to undertake
publie poll, to ascertain views and reactions of public at large

10.

12.

13.

14.

15,

16.

nnunjprodndlurpmhlmudmhmpmjlm
bm@nunmdfnrum

Tuupplyfnr tender, pumhau m*nﬂ::miunquinmm
sub-contracts, licences and concessions and to undertake,

; umumcmymmﬂmumtmhmtthn

same and to sublet all or any contracts from time to time and

upen such terma and conditions as may be thought expediont.
11.

‘I‘nt;nknonbau{hhuﬁmhmnruthnmm:oqujn erect,
construct, work, maintain, improve land, building structure

. and facilities, all other appliances, apparatus and conveniences
'rammadfurthapurpunufthtcmhpmj -

To aatahhah provide, maintain and conduct, or otharwise
subsidise research laboratories and experimental wwll:lhupl
scientific and technical research and experiments .and to
undertake and carry on with all sdentific and technical
researches, experiments and tests of all kinds and to promote
studies and research both scientific and technical
investigations and invention by providing, subsidising,
endowing or - assisling lshoratories, workshops, libraries,
lactures, meetings and conferences and by providing for the
remunerations of scientific or tachnical professors or teachers

¢ and by providing for the award of exhibitions, scholarshipa,

prizes and grants to students or otherwise and generally to
encourage, promote and reward studies, researches,
investigations, - experiments, tests and inventiona of any

* kind that may be considered likely to assist any of the business

which the Company is authorised to carry on.

To enter -into contracts, agreements, collaboration, and
arrangemsnts with any other parson, firm, company or body
corporate for the carrying out by such other person, firm
company or body corporate, on behalf of the company of any
of the ohjects for which the Company is formed. »

To send any Director, employes or other person to any place
in India or abroad for the purpose of obtaining training or

knowledge in the techniques and methods of running or

improving the business of the company or for the purpose of
advancement or promotion of any of its objects, chattels,
property, expertise or services of any nature.

To take or otherwise acquire and to hold shares, debentures
or other securities ll_:fuhjf other Company having similar

~ Objects.

To carry on business or branch of a business which this
Company is authorised to carry on by means, or through the
agency of, any subsidiary company or companios, and to enter




17.

18.

19.

21

22.
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Mommnmwiﬂzmuhmvzmpmyfwhkini
the profits and bearing the losses of business or branch so
urrild on, or for financing any such subsidiary company or

guarantesing its liabilities, nrbnmakumyathwqmngmimt

which may seem desirable with reference to any business or
branch so carried on including power at any time and either’

thmlyrparmmntlymdmmnunh'nunchw

' bulinuu

To enter into partnership urmtunn;r mngmtfarlhamg
profits, amalgamation, union of interesat, co-operation, joint
venture, reciprocal concesgion or othun:u or amalgamate

~ with any person or Company carrying on or engaged in, or

about to carry on or engage in business or transaction which
the Company is authorised to cerry on or act on and to take
uruthmﬂuuqmmnhaﬂandmnih-d‘wndampmr
and to sell, hold, reissue with or without ;urlnm -or
n&:madenlﬁththnum

To enter into foreign whd:umhmulmd!wﬁmdﬁ
collaboration, partnership or inte any arrangement for sharing
of profits, union of intarest, co-oparation, joint' venture,

reciprocal concession or otherwise with any person, firm,

corporation or government or company carrying on, engaged

_in or about to carry on or engage in business, undertaking or

transaction which the Company is autharised to carry on or
engage in or business undertaking or transaction which may
seem capable of being carried on or conducted so as to directly
or indirectly benefit the Company, to guarantee contracts or
otherwise assign any such person, firm or company and to
take or otherwise acquire and hold shares or securities of any
such persons firms or companies, fo sell, hold, re-issue with
or without guarantee or otherwise deal with the same.

To acquire and undertake the whole or any pm of the
business, prnpoﬂy and liabilities of any person, firm or any
Company carrying on business which the Company is

, authorised to carry on or poesessed of prmperty guitable for

the business of the Company.

To purchase, tﬂ:e on lease or nt.l':ai-wis'u acquire any land,
grants, concessions and easement and hereditaments or
other properties required for the: attunmnt of the main
objects of the Company.

To adopt such means ufmn]r.mg known the business of the
Company as may seem expedient and in particular by
advertising in the press, by circulars, by purchase and
nﬂﬁﬁﬂmufmhnfuﬂorinmm.bfpubﬁmnmnfhmh

‘and periodicals and by granting prizes and rewards.

To anter into any arrangement with my.mmmt or
authority that may seem copducive to the attainment of the
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Company's ub]ﬁuta or any of them and to obtain from any
such government or authority, any righite, privileges, licences
and concessioris which the Company may consider necessary
or desirable to obtain and carry out, exercise, use or comply

. mthsngmnh arrangements, rights, privileges or concessiona.

To pay for any services rendered to the Company or for supply

- of technical know-how for acquisition of properties by the
. Company .gither in the shares of the Company or pertly in

shares and partly in cash or otherwise.

Tﬁmunnndnﬂotﬁ:ﬂynrpm-ﬂjpndahnmmﬂmupnmnr

the Company in payment or part payment of any real or
personal property purchased or otherwise acquired by the
Gmpanyw_nngmmnﬂuudhthaﬂmm

To amalgamate, enter into any partnership or acquire interest
in the business of any other Company, person or firm carrying

- oo or engaged in, or about to carry on, engage in business or

transaction incloded in the objecta of the Company or enter
into any arrangesment for sharing profits or for co-operation,
or for limiting competition or for sharing mutual assistance
with any such person, firm or company or to acguire and to
give or accept by way of consideration for any of the acts or

- . things aforesaid or property acquired, any shares, debentures,

‘debenture stock or securities that may be agreed upon, and

to hold and retain or sell, mortgage and deal with any shares,
received.

-mmmmm«mn

To establish or prmm-mmr_-m gstablishing or promoting
any company or companies having similar objects for the
purpose of acquiring all or any of the properties, rights and
liabilitias of the Company and to place or gunrnntaa the
placing of, underwrite, subscribe for, or'6therwise acquire all
or any part of the shares, debsntures or other securities of
any such other company or companies.

To sell, lepse, mortgage, Eypﬂl:hacata transfer, letout,
exchange or otherwise deal with the undertaking of the
Company or any property whatever, or any part thereof for
such consideration as the Company may think fit and in
particular for shares, debentures and other ua:unhﬂﬂ ol any
other companies having objects altogether or in part similar
to those of this Company if thought fit to distribute the same
Rmong the shareholders of the Gumpan_-.r subject to the
provisions of the Companies Act, 1956.

To lend and advance money, either with or without security
and give credit to such persons (including Qovernment) and
upon wmsmdmdmuu as the mmpnnymaythmk’lit

To mntn any depreciation fand, reserve fund, smk:mg fund,
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6.

insurance fund or any special or other fund whether for
depreciation or for repairs, imprmrinl. extending or

' maintaining any of the property or other assets of the

3L

32.

Company er for redemption of debentures or transferable

'prdﬁemahnmwﬁrwmuhhmtmﬁudﬂh

thamtarut-ﬁfthﬂmpw

To invest the r.:rplul funds in shares, stocks, debentures,

debenture-atocks, bonds, obligations and securities issued or
g'umntaad by any company constituted or carrying on
business in India or in any foreign country and debentures,
debenture stocks, bonds, obligations snd securities issued or
guarantsed by any Government, Sovereign Rulers,
Commissioners, public body or nu!.hnrit;r supreme, mumuipu.l,
local or otherwise whether at home or abroad,

i
LAt

To receive loan or bmquni.u money other than public
deposits in such manner as the Company shall . f.h;nk fit
without doing Banking business within thé meaning of the
Banking Regulation Act; 1949 and Rules or ‘Regulations
framed thereunder and in particular by the issue of
debentures, debenture stocks (perpetual or otherwise) and to
secure the repayment of any money borrotved, raised or owing

- by mortgage charge or lien upon all or any,¢f the property or

asaeis of the Company (both present and future), i

its uncalled capital, and also by a simildr mortgage,

or lien to secure and guarantee the performance of contracts
or cbligations undertaken by the Company or any other person
on behalf of the Company as the case may be,

To draw, make, mﬁapt, endorse, discount, negotiate, execute

and issus bills of exchange, promissory notes, bills of lading,
warrants, de res and ‘other negotiable or transferable

instruments ors ities. .

To apply for, pmhuu op nmamn ncquim and protect,
prolong and renew in any part of the world, any patents,
patent rights, brevets d'invention, trade ml.rh designs,
licences, protections, concession and the like eunﬂn'i.n.g Any
exclusive or non-exclusive or limited right to thein use or any
secret or other information as to any invention, process of
privilege which may seera capable of being used for any of
the purpose of the Company acd to use, exercise, develop or
grant licences or privileges in respect of or otherwise turn to
account, the property, rights and information acquired and to

. earry on business in any way connected therewith.

To spend muney in experiments on and in improving or
seeking to improve patents, rights, inventions, discoveries,
processes or information of the Company or which the

" Company may acquire or propose to acquire.
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hmﬁhhmﬂg&:ﬂmﬂmﬂht&k&uﬂn@ywmﬁ

. ateps with Government or with other authorities supreme,

national, local, municipal or otherwise of any place in which
the Company may have interests and to carry on any

negotiations or operations for the purpose of directly or .

indirectly carrying out the objecta of the Company or effacting
any modification in the constitufion of the Company for
furthering the interest of its members and to oppose any
such steps taken by any other company, firm or persons which
mey be considered likely directly or indirectly to prejudice
the intereat of the Company or its members and to promote

" . or assist the promotion, whether directly or indirectly of any

87,

legislation which may appear to be in the interesta of the -

company or its members and to promote or assist the
promotion, whether directly or indirectly of any legislation
which may seem advantageous to the company and teo obtain

~ from such Government suthority or any company, any

charters, decrees, rights, grants, loens, privileges or
concessions which tha company may think it desirable to
obtain and carry out, exercise and comply with any such
agreements, charters, decrees, rights, privileges or conceseions.

"o undertake and execute any trust/discretion the undertaking

whereof may seem desirable and the distribution amongst
the beneficaries, pensioners or other person entitled thereto,
of ‘any income, capital or annuity, whether periodically or
otherwise, and whether in monay or specie, in furtherance of
any trust, direction, discration, other obligation or permission.

To apply or acquire and hold any Acts of Parliament, Acts of
any State, Legislature, privileges, monopolies, licances,

concedsions, patents or other rights, power or orders from the
Indian Government and Parliament or from any State
Government or any lo¢al or other authority in any part of the
world and to exercise, earry on and work any powers, rights
or incorporate the Company as an &nlmymuuu or other society
in a foreign muntnr or gtate.

T-:_: establish and maint.n:in or procure the establishment and
maintenance of any contributory or non-contnbutory pensions
or superannuation funds for the benefit of and give or procure

_the giving of donations, gratitude, pensions, allowances or

emoluments fo any persons who are or were at any time in
the employment or service of the company, or who are or
were at any time Directors or officers of the Company or

' their wives, widows, families and to subsidise and subscribe

to any institutions, associations, clubs or funds calculated to
be for the benefit of or to advance the interests and the well-

. being of the company and make payments to or towards the

insurances of any such persons aa aforessid, auhjact to the
provisions of the Campamea Act, IBE'E
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41.

42,
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To open any kind of account including Current Account,
Savings Bank Account, Overdraft, Loan, Cash Credita in any
bank to make, accept, endorse, and execute promissory notes,

: billa of exchange and other negotiable instruments.

To undertake and executs any trust, the undertaking of which
may seem to the company desirable, and either gratuitously
or otherwise and vest any real or personal property, rights or
interests acquired by or belonging to the companies in any
person or company cn behalf of or for the benefit of the
Company and with or without any declared trust in favour of
the Company.

Toapﬂphrthamhaﬂhe(}nmpmyinmywwinortﬂwudi
the establishment, maintenance or extension of any
association, .institution or fund in any way connected with
any particular trade or business or with trade, including any
association, institution or fund for the protection of the interest
of the masters, owners and amployers against loas by bad-
debts, strikes, fire accidents or otharwise or for the benefits
of any clerks, workman or others at any time employed by
any company or any of its predecessors in business or their
families or ‘dependents and in particular of reading rooms,
libraries, educational and charitable institutions, refectories,

.dmmgmdrmuhonmm.chumhaa chapel, schoals and

hospitals and to grant gratifications, pensions and allowances
and then to contribute to any funds raised by public or local
subscriptions for any purpese ‘whatsoever, subject to the
provisions of the Act. ;

To aid, pecuniarily or otherwise, any association, body or
movement having for an object the solution, settlement or
surmounting of industrial or labour problems or mbi— of
the promotion of industry or trade.

To make donations to such persons or institutions and either
of cash or any other assets as may be thought directly or
indirectly conducive to any of the Company’s objects or
otherwise expedient and in particular, to remunerate suny
person or corporation introducing business to this Company,
and also to subseribe, contribute or otherwise asaist or
guarantee money for charitable, scientific, religious or
benevolent, national, public or other institutions, objects or
for any public or and to establish and eupport -associations,
institutions, funds, trusts and convenience for the benefit of
the employees or ex-employees (including Directors) of the
Company or its predecessars in business or the dependents,
with such persons and in particular other benefit societies
and to grant pensions, allowances, gratuities and bonuses
sither by way of annual payments or in lumpsum and to
make payments towards insurance and to form, contribute Lo
provident and other benefit funds of or for such persons,
subject to the provisions of the Companies Act, 18566,
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To distribute among the membars in specie and property of
the Company, or any procoeds: of sale or disposal of any

. property of the company, in the event of its being wound-up
- subject I'-u the proﬂ:lm of the Gmnpam Act, 1856,

Topayputpfﬂ:smudl ﬂthlﬂmpmyﬂlwimunﬂ
by the promoters, which the company may lawfully incur
with respect to the preliminary expenses and other
famntiun and registration expenses.

;Tuprumﬂthnrmniﬁnnuﬂhimpnnyundnthnhﬂur
‘ regulations of any other country and to do all acts necessary

fornmmmhud.unuuruﬁﬂtrufthn&mpmrmw
fnrdgnnmhr

Tudunﬂwmrﬂ‘ﬂmahﬂuthinp.hmpmnﬁhnrm
as principals, agents, contractors, trustees or otherwise and
either alone or in conjunction with any dther person or
umdnﬂnn. :

s mm.ummm

To munﬁntm alver, converf, modify, hn;r, sell, axport,
import, give or take on lease, give or take on hire-purchase,
urundm-duudihwmﬁmu,wdunﬂnpﬁrur
otherwise dea! in any other manner, in electrical and
electronic appliances and apparatus. and systems of every
description and stores of all kinds such as computers,

‘calculators, word processors, printers, typewriters, data

processing equipments, software and hardware integrated

cirenit; silicon -chipe or any other consumer equipment, -

cammunication equipments, display devices, printing devices,
high frequency apparatus, magnetic components, air borne

“equipment, infra red tubes, generation and servo control

equipment, control system and equipment and machines and
to conduct. bureau of complete services, peripherals and all

~ other devices and accessories, spare parts, components, and
- all kinds of instruments, apparatus, equipments, and gadgota,

used for or in connection with any of the aforesaid matters or

- products and to develop, design and sell or otherwise give on

hire computer programmes, and to act as computer specialists,

counsellors, advisors, programmers and to do all and anything
required in connection with manufacture, sale, assembly,
integration, arrangement, ‘installation and operation of

- computers, software and bardware programming, data

processing , giving and/or taking on hire computer time and
in other matters as may be m-:.mu.qr for or in relation to the
business of computers.

Tncunronuﬁﬁnda_ufngmcr business for all kinds of
goods, merchandise, chemicald, steels, cement, food products,
jewellery, computer hardware & software.
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To utahiinh. sot up, organise, maintain, support, assist and/
or. conduct training classes, schools, colleges and other

- aduqationll institutions to organise educational programmes,

lectures, seminars, symposium on subjects of company's

intereat and in reapect of computer training, computer
- manufacturing, computer technology and to award degrees,

diplomas and certificates to trainees, students and other
persons and to establish, promote, organise, support and
maintain ¢lubs and associations of students and trainees for
further advancing of their knowlodge and experience in all or
any of the above subjects and topics.

Te carry on the business of manufacturing, processing,
repairing, preserving, canning, refining, bottling, buying and
selling of and dealing in frozen and non-frozen food of all
types and description and to carry on the business of
cultivation of andfor dealing in agriculture and vegetable
products and carry on all or any of the business of farmer,
dairy farmer, vendors of milk and other preparations of milk
and growers of and dealers in foodgrains, pulses and oilseeds
and to carry on the business of cold storage of fruits,
vegetables, seeds, fish, meat, agricultural products, milk and
dairy products and other perishable items.

* To ¢arry on the business as an Investment Company and to

underwrite, sub-underwrite, to invest in, and hold, sall, buy
or otherwise deal in shares, share broking, debentures,
debenture-stocks, bonds, units, obligations and securities
issued and guarenteed by Indun or foreign governments,
state, dominions, sovereigns, municipalties, or public
authorities or bodies and shares, stocks, debenturas,
debenture-stocks, bonds, obligations and securitiea iasued by
any company, corporation, firm or person, whether
incorperated or established in India or elsewhere and
to manage investment in shares, stocks, securities,
finance and real estate subject to the necessary
Government approvals.

To carry on all kinds of finance business including leage, hire

‘purchase, lending, accepting deposits, bill discounting, credit

rdting, project finance and to render financial consultancy
sarvices and to provide capital assistance for bill discounting,
promissory notes, and to advance or lend money with or
without securities and to receive loans from the government
and public and to apply for, approve, sanction, make,
negotiate, or finance any loan or finance for the business of

. the company.

To manufacture and carry on the business of film productions,
gilent as well as talking in all or any of the languages spoken
in the world which may be topical news, educational, dramatie,
comic, advertisement, -cartoons, coloured, synchronised and
film or films of any other kind to be hereinafter devised.
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" Do, carry on the busineis of manufacturers and deslers of all
' kinds of plastic materials, industry styrene, polystyrene, vinyl

chléride, polyvinylchloride, polyethylene, polyoleifines, vinyl
acetate and copolymers of one or more of the above and/or

.other products, aerylics and polystéers, polycarbonates and

polyethers and epoxy resins end compositions, silicon resins

" and compositions, P-F, U-F and other thermosetting resins
..and moulding compositions, nylons, rilsan and similar

 thermoplastic compositions including pre-fabricated sections

B7. '

' lﬂdlhlpﬁhﬂuulmpllﬂiuuduthuthamuatﬁngmd

thermoplastic materials (of synthetic or natural origin) oxygen,
nitrogen, hydrogen, halogens, hydrocarbon gases, including
ethylene and acetylene, propylens, butanes and guelogues
and related types, re-agents, agricultural chemicals,
insacticides, fumigants, weedicides, pesticides, colouring
materials, pigmenta and flakes, paints, varnishes, I.m:[um

" finishers, dyes, toners, rubber chemicals, plastic and resinous

materials, elastomers, gums, glues and adhesive compositions,

plasticizers, surface, active agents, tanning agents, coating
resins, drugs and pharmaceutical chemicals, sclvents, marine
chemicals, aynthetic fibres, fertilisers, and all types of
industrial chemicals, acids, alkalies, hormaones, trace elements.

To carry on the business of builders and developérs, erectors,
constructors of buildings, houses, apartments, ownership flats,
structures of residsntial, office, industrial, institutional, or
commercial ﬂtl!ililhmuu, bridges, dams, tunnel, canal and
other civil engineering work or developers of co-operative
hwunn;qodnhunrufhﬂumnguhmmdm particular

of building sites, constructing, re-constructing,
eracting. altering, improving, enlarging, developing,
decorating, holding, furnishing and maintaining of structures,
flats, houses, factories, shops, offices, garages, warehouses,
huﬂdlnp,vmh,whhmhmmuh,nmmm

godowns, other commercial educaticnal purpecses and

_conveniences, and to invest in and hold such prnperhas and
. also to rent, lﬁnorlauamhpmpurhﬂ

To earry on the business of mechanical enginéers, machine
and engineering tool makers, fitters, boulder makers, iron
founders, brass founders, smith workers, iron and steel
converters, smith filters, dredgers, plate-makers and of «ll
other kinds and to buy, sell, import,- export, manufacture,
repair, convert, let on hire and deal in machinery, rolling
stock, iron and steel, metal, implaments, tools, utensils and
conveniences of all i:im:}a.

To carry on business as goldemiths, silversmiths, jewellers,
gem merchants, electroplaters, dressing bag makers, importers
and. exporters of bullion and buy, sell and deal, wholsesalo
and rotail in bullion, precious stone, jewellery, gold or silver
platea, cupas, shields, electroplated cutlery, dressing, bags,
bronzes, articles of virtue and objects of art.
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-mmmmmm'ﬁmmm.w.

selling; importing, exporting in bricks, tiles, sand, cement or

- any other building material or things required in civil

60.

61.

64.

construction, decoration, architectural design and to carry on
all or any of the business of builders and contractors,

‘consulting engineers, architects, decorators, merchants and

dealers in timber, hardware and other building materials
and to manufacture the same and acting as house agents.

To produce, quarry, mine, excavate, cut, haw, um

- erush, saw, drees, finish, polish, set, glaze, grind .,
_wash, screen, acidise, wax, manufacture, treat, alter, imprové,

extract from raines, refine, import, export, purchase, séll, deal
and to nct ab brokers, agents, stockists, distributéfs, aid
suppliers of all kinds of marbles, marble chips, tiles, granites,
laterites, lime stonas, soap, stones, felspar, corundum, quarts,
slate, stones, sand stones, silica, stones, building stones and
all other kinds of stones. :

To carry on business of trades of manufacturers, importers,
exporters, nesemblers, processors, rapairers, finishers, letters
on hire or hire purchase and dealers of und in machinery and
tools and accessories, abrasive equipment and abrasive plant
of all kinds, wire drawing equipment, casting, patterns,

- moulds, precision surface finishes, special alloy casting, heat

treatment, sound reproduction equipment, cinematograph and
photographic equipment, firefighting equipment and
components or accessories for the same, engineers tools,
guages and measuring devices, hand tools, machina tools,

‘power tools and equipment of all descriptions for tool makers

and for glazing cutting and working on metals, glass, tiles,
stone, marble and rock substances and in any articles or
things used for or in connection with any such business as
aforesaid and of and in the raw or other materials for or

.mm:mrhofwmmnthum.

To purchase, take on lease, or otherwise acquire any mines,
mining rights and metalliferous land and to acquire certificate

of approval in the Union of India and any interest therein -

and to prospect, explore, work, exercise, develop and tum to
mntthltm_ ' ¥

To crush, win, bet, quarry, smelt, calcine, refine, dress,
beneficate, amalgamate, manipulate, wash and conivert into
merchantable, sell, buy, impart, export or deel in all kinds
including mangenese barytes, mica, coal, limestone and all
other minerals, cement, glasses, or products clays, bricks,
tiles, pipes, pottery, refractory and ceramic wares of all kinda.

. To carry on the business of advertising agents, advertisement
* contractors and designers of advertisements in all their
. branches. . Pt
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Tnmnyanbutﬁuiﬁmﬁnﬂma m,ax-port-an

process
imperters, distributors and dealers in all types of synthetic -

resing such as alkyd resins of oxidising, semi-oxidising, or
non-oxidising varieties, modified alkyd resins of phenolated,
styrenated, acrylated, siliconized, thixotropie, watersoluble,
chain-terminated or vinylated types, pure or medified phenolic
resins, estergum, rosin, modified malsies, hydrngumtedmuins
and rosin derivatives, rosin modified alkyds, amino resins,
saturated and unsaturated polyesters, exosies, polyamides,

.- ketonic. resins, acrylic resins of all varieties, thermoplastic
- and thermosetting resins, hydrocarbon resins, vinyl resins of

different types, polymeric plasticizers, polythers, poly-
carbonates, silicones, cellulosic plastics, thermosetting and
thermoplastic materials, plastic and resinous materials,
elastomer emulsions, pdymm .n'[rfuu active and tanning

 agents.

67.

‘To carry on hudmhi'gin:ﬁng,puﬁng,dﬂnﬁg. spinning,

weaving, bleaching, combing, manufacturing, finishing, selling,
buying, dealing, importing, exporting, broking and acting as
agent of silk, artificial silk, wool, flax, hemp, jute, cotton,
synthetic, POY, PFY, VEF, NFY, and all kinds of fibers,
fabrics, yarn, ready made garments, industrial fabrics and
all other kinds-of textila pmdu:hmdudmgtnhlemchmm

_nndupmpm

To carry on Husinm of maenufacturers, importers and

. exporters, wholesale and retail dealers of and in all types of

garments and wearing apparel of every kind, nature and

* description including shirts, trousers, jeans, blowses, jackets,

hosiery goods of every kind, nature and description, madeups
like bedsheats, pillow covers, bags, knitwears, yarns and
Mﬂmﬁdwawmmm&mlihm

Tnoxhihlt,distrfbuba.murtahonium,uchmge,pumhm
or sell and to deal in any manner in films both of own
manufacture or other manufacture, Indian or Fm‘mg‘n, in India
or abroad and to establish branches or agencies in-India or
abroad and also to engage agents, representatives for the
above or any other purposes of the Company and to
remunerate such agents, representatives and servants of the
Company and to manufacture, reproduce and exhibit
cinematographic films and pictures and to engage directors,
actors and other servants, authors, playwriters, dramatists,
dialogue and ﬂcenemq writers, ﬁlm editers, story writers,
and other persons, technicians, engineers, sound experts,

< camieramarn, musicians, ‘art directors, artists, painters,
- carpenters and- other experts necessary for conducting the

business of the l:‘ompany and to pay and remunerate parmna
80 engngn&

To construct, pumhm ur't.n]:u ' lease lemntnpnph
thuah-en cinema halls- and other buildings und works

| Y
w
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convenient for the purposes thereof lnd tn mangge, maintain

mdmryunnunhthutmmdﬂhrhmlﬂmgx,whmw
erected on. :

To manufacture, mmwu&-mudnﬂ:nmm
entitlements, packing material of various types and forms
made of wood, metal, corrugated sheets, paper, plastics, tin
preparation of wooden boxes, ammunition cover, steel plates,
craft and craft paper, rubber and glass used in the barrels,

mmmm&mmmmmﬂmqm |

for use in the defence &npuhnmnrnthomaefortrnmtnf
lh-gnudstndntw:s

To carry on business as muﬁﬂm and dealers in boots,
shoes, clogs, sll kinds of footwear and leather and pluh:
goods, lasts, boots, laces, buckles, Ilﬂim. accessories, and
fittings & all hmil of leather goods.

To carry on business of bu;ﬂrr, seller, du]a:. exporter,
importer, and manufacturer of oxygen dissclved acetylene,
nitrogen, argon, hydrogen, carbondioxide, nitrousoxide, ferron
carbonic acid and other gases, kindered substances of any
mmwbrmmﬂﬁummwhqmd

To carry on lmlmua of hotel, restaurant, cafe, tavern,
refreshment room and. boud.'ing and lodging hmnkupeu

* beer house keepers, licénsed victuallers wine, beer and spirit

merchants, serated mineral and artificial water and other
drinks, pl.l.l"l?‘ﬂ‘]'m. caters forpuhlic mulmmu

To carry on business as bakers nnd manufacturers, l:m&m
exporters, importers, agents of and dealers in bread flour,
rava, maida, biscuits, and confectionery itams and farinacious

. mmpnundu md materials nfwerg description.

Tuun?mhummnfmnﬁm:rn: traders, exporters,
{mporters, agents of and dealers in sugar, gur, khandsari,
sugar-candy, chocolate; toffeeas. - ; -

To carry on business as brewers, distillers and manufacturers
of and merchants and dealers in vinegar, acetic acid, glucose,
winea, spirits, beers, porter, malts, hope, grain, meal, yeast,
aerated water, carbonic acid gas, m , pickles, sauces,
condiments of all kinds, cocos, coffee, preserves and all or
any other commodities and things which may be conveniently
g::ﬂ or manufactured in conjunction with any of the above
iﬂlllu '

To carry on the business urmum printers, Htﬁmpbm.
stenotypes, photographic printers, photolithographers,
engravers, dyesinkers, envelope manufacturers, book-binders,
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account book manufacturers, machine rulers, numerical
printers, paper makers, paper bag and account boolk makers,
book makers, cardboard manufacturers, type founders,
photographers, manufacturers of and dealers in playing,
visiting, railway festive, complementary and fancy cards and
valentines, dealers in parchment, dealers in atamps, agents
for the payment of a stamp and other duties, advertising

agents, designers, draftamen.

To carry on the business of electrical engineers, electricinna,
contractors, manufactures, in electric and other appliances,

 glectric motors, fans, lamps, furnaces, heusehold appliances,

batterios, cables, wire lines, dry cell accumulators, lamps and

. works and to generate, distribute and supply heat, motive

.' - power and for all other purposes for which electrical energy

79,

B1.

82.

can be employed, and to manufacture and deal in all apparatus
and things required for or capable 6f being used in connection

_ with the generation, distribution, supply, accumulation and
" employment of electricity. ' 4

To carry on business of ruaning on hire motors, lorries, moter
taxis, motor minibuses and conveyances of all kinds and on

.guch lines and routes ss the Company may think fit and fo

aq.th-hmdmmmwﬂm

To carry on business of manufacturers or dealers in and as
cleaners, sewing and printing machines, air-conditioning
equipment, air-conditioners, refrigerators, collers, icecream
manufacturing machinery and all kinds of plant & machinery
for any project and to maintain air-conditioned godowns for

storage of goods.

To carry on business of a steam and general laundry and to
wash, clean, purily, scour, bleach, wring, dry, iron, colour
dye, disinfect, renovate apparel, household domestic and other
cotton, silk and woollen fabrics, ropair, let on hire, alter,
improve (reat deal in all apparatus, machines, material and
articles of all kinds which are capable of being used for any
such purposes.

To carry on business of tobacconists in all its branches and to
sell, make up and manufacture tobacco, cigars, cigarettes,
snufT and other articles usually sold by tobacconists.

To sequire or set up and run hespitals, clinics, nursing homes,
maternity and family planning units or pathological
laboratories,

To menufacture and or deal in automobile parts, spare parts
and components’ of machineries and to act as agents for
manufacturers of various parts and components of
machineries.
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85. Taummhuﬁnmdmmmvﬂmm tranaport

BT.

agents and contractors, to arrange and operate tours and to
facilitate travelling and provide for tourists and travellers
and of freight and passage brokers and representatives of

.irlines, steamship lines, railways, roadwsys and other
_ carriers whether in Indie or abroad.

T-nm!‘l:r;ﬂhtn,mﬂ‘u cinchona, rubber and other produce
mdhmrymth-kudnm nfplummnﬂrhbmchu.

.+ carry on and do the business of cultivators, winners and buyers

of every kind of vegelable, mineral or other products of the
goil, to prepare, manufacture and render marketable any such
products, and to sell, dispose of and deal in any such produce,
either in its prepared, manufactured, raw state, and either
by wholesale or r-tt.il

To carry on business of forwarding and clearing agents,

lightermen, Whuﬁngm and to lease, charter or hire for any
period or number of journsys, cars, lorries, buses, trucks,
tractors, boats, ships, amircrafts, carriages, vehicles and
conveyancesa of all descriptions and kinds whatsoever.

To carry on the business of ;ninufmf.ureu. dealers,

repair and maintanance, prepare design and deal in all types
of domestic appliances, electric, electronic and other
equipments and accessories including icecream makers,

televisions, audio and video productions, coolers, refrigerators, .

water and room heaters, washing machines, mixers, grinders,
voltage stabilizers, geysers, cooking range, gas lighter, ovens,

- fans, electric iron, lampe and tube lights, dryers, electric

shavers, transistors, calculators, remote controllars, furniture

ol mdﬁmumdunnthumddmuﬁnimmsudanypm

89.

90.

a1.

“usged therein,

To carry on the busineas ufmnfneburm of or dealers in
pulp and paper of all kinds end articles made from paper or
pulp and materials used in cardboard, mill boards and wall
and ceiling papers and pldum cartans and naw:'pm:t and
photographic raw films.

Te manufacture, deal, import and export all chemical products
such as coal and coaltar products and their intermediates,
dyes and petrolsum and its products and derivatives, _painta,
pigments and varnishes, explosive and ammunitions, their
products end derivatives, all types of heavy chemicals such
ea sulphuric and other acids, caustic soda ash, all types of
textile chemicals, clay and boards including straw board, soap,
glycerine products, all industrial and pharmaceutical, organic
and inorganic chemicals, fertilizers, pesticides, manures,
fungicides and products, fats, waxes and their products.

To carry on business of nlmtrical -engineers, electricians,
mnﬁactm manufacturers, I:ujm- saller, exporter, importer
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of and dealers in electric and other appliances, electric motors,
fans, lamps, furnaces, household appliances, batteries, cables,
wire lines, dry cells, accumulators, lamps and supply, heat,
motive power and for all other umplnz,rqi and to mmufnctyre,
and deal in all apparatus and things required for or capable
of being used in ¢connection with above preducts.

To act as management consultants :and, to render advice,
gervice and consultancy in fields like secretarial, commercial,
financial, shares, securities, portfolio manugement, legal and
economic, prepare feasibility: uparr..n on projdcts, data
processing management of public issue and to act as lead
manager/sponsora/advisers to public issues, issue house,
registrars and share transfer agents, technieal consultants
and to acquire dealership end memberahip of the Over The
Counter Exchange of India or any stock .exchange or the
similar sxchange or any association of stock or share brokers.

To carry on business of manufacturer, importer, e:pnrtar
purchases and sale of petrolenm products, to act as deslers
and distributors for petroleum companies, to run service
station for the repmrl and servicing of automobiles and to
manufacture or deal in fuel cils, cutting ails, gnnu}: :

To carry on business of manufacturers and dealers in all
types of rubber, leather, celluloid, and plastic’ goods,

. particularly industrial rolls, rollers, sheets, beltings, and

mmmurpodlluuhum tubes m.dntlmrpmdmh
chappals, shoes, mndimlanﬂmgicnigmdmdnﬂutherﬁndn
nfpmducta

To carry on business as manufacturers and dealers of radios,
television sets, teleprinters, telecornmunication and electronic

equipments, radars, business machines end their components,

including valves, transistors, resistors, condensers and coils,

- T.V. picture tubes, videqs and accessories.

To CAYTY on huai.nun of manufacturers, processors, producers,

_makers, importers, exporters, buyers, sellers, suppliers,

stockists, agents, merchants, distributors and dealers in basie
patent drugs, drug intermediates, fine chemicals, or all kinds
of drugs and medicines, mixtures, powders, tablets, capsules,
injections, patent drugs and compound, tonics, lotions, hair
drugs, bath salts, creams, skin preparations, lipsticks, rouges,
make-ups, deodorants and all kinds of pharmaceuticals,

. ayurvedic and medical preparations and all other articles

of personal hygienc, beauty and cosmetic specialist
preparations, thermometers, surgical and other scientific and
useful apgaratus and materials, contrivances, appliances,
instruments and devices, cetguts, surgical and other ligatures,
syringes and other miscellaneous hospital requisites, herbal
mﬁm. formulations and cosmetics and obtain patents
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97. To carry on business of marketing, agency and dealership business
in all kinds of goods, merchandise and agro produces food products,
machinery chemicals, medicines, services. Also, to run and
establish super markets, super stores, chain of stores, departmental
stores, marketing organizations.

98. To carry on the business of consultants and profession of providing
services of all types including technical, administrative, marketing
and other office services and providing services of technicians,
scientists, artists, administrators, salesmen, economists,
accountants, tax experts and of actng as recruitment agents,
advertising agents, organisers ol conferences, auctioneers, trustees,
executors, administrators, attorneys, nominees and agents and of

. working as professional consultants on technical, management,
productivity, taxation, employment, investment, marketing, banking
and economic problems and matters.

99, To establish and maintain shipping lines and plying vessels between
any ports and to carry on business as [reight contractors, carriers,
barge owners, forwarding and clearing agents,

IV The liability of the members is limited.

V' (a]* The Authorized Share Capital of the Company is Rs. 7,00,00,000/-
[Rupees Seven Crores only) divided into 70,00,000 (Seventy Lacs)
Equity Shares of Rs.10/- (Rupees Ten Only) each. The Company has
power from time to time to increase or reduce its capital and to
divide the shares in the capital for the time being into other classes
and to attach thereto respectively such preferential, deferred,
qualified or other special rights, determined by or accordance with
the Articles of Association of the company or the legislative
provisions for the time being in force and vary, modify or abrogate
any such rights, privileges or conditions or restriclions in such
manner as may for the time being be permitted by the Articles of
Association of the company or the legislative provisions for the time
being in force in that behall

{(b) Minimum paid up Capital of the Company shall be Rs. 1, 00,000/ -
(Rupees One Lac Only).

*(Altered vide ordinary resolution passed at Extra-ordinary General
Meeting of the Members of the Company held on 23+ January 2014)
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We the severzl persons, whose names, addresses, and descriptions
are subscribed hereunder are desirous of being formed into 2 Company in
pursuance of this Memorandum of Association and we respectively agree
to take the number of shares in the Capital of the Company set opposite

to our respective names.:

Mamaa, Sibevot; Sostriytios, hﬂm Wlgeatnm e
e g taken by sach description &
of sach subscriber subscriber F‘m cecupation of wilness
1. Pukhraj Jain 10,000 Sd/.
Sfo Chunilal Jain (Ten
Flat No. 16, II Floar, Thousand ¥
138-A, Chandawadi, Oaly) ;
C. P. Tank Road, E
Mumbai - 400 004, ;
Occupation : Business E
2. Bevantikumar Jain 10,000 B 'E i
S/o. Pukhraj Jain (Ten 4 w -4 §
Flat No. 15, Ilnd Floor, Thousand 8 B
138-A, Chandawadi, Only) “~ Lwo%88
C, P, Tank Road, 3 géﬁ g
Mumbai - 400 004. g3 g ' Beiala iy
Occupntion : Business ¢ 'Uggﬁn%g
3, Vijay Kumar Jain 10,000 s | R <EF=
S/o. Pukhraj Juin (Ten : <=2
Flat No. 16, IInd Floor, Thousand o i 539
138-A, Chandawadi, Only) s = seE
G, P, Tank Road, “E8E=E
Mumbai - 400 004, E 5 E
Oceupation ! Business 3 < 3 :g
4. Vimal Kumar Jain 10,000 . 8d/- -
&lo, Pukhraj Jain (Ten =
Flat Mo, 16, IInd Floor, Theusand z
138-A, Chandawadi, Only) a
C. P. Tank Road, i
Mumbai - 400 004. E
Oceupation : Busingsa
5. Deepak Kumar Juin 10,000 Sd/-
8o, Pukhraj Join (Ten
Flat Na. 18§, 1Tnd Floor, Thousand
188-A, Chandawadi, Only)
0. P. Tank Road,
Mumbai - 400 004,
Oecupation : Business
TOTAL 50,000,
(Fifty
Thousand
Only)

Place : Mumbai
Date ; 30.11.20056
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‘THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

' GOLDEN METAL PRIVATE LIMITED
"L TABLE ATO APPLY

Sl.ll:uad as bam.naftar pmded the Ragulatmns contained in
Mh'ﬁ'm&dndﬂa!hﬁaﬂmpmanm 19566 (Act MNo. 1 of

11956, hereinafter referred to as Table ‘A") shall apply to the
Company. But the regulations for the management of the Company

and for the observance of.the members thereof and their
representatives shall be subject to any exercise of the Statutory

‘power of the Company with reference to the repeal of, alteration or

addition to its regulations by special resolution as prescribed by
the said Compeanies Act, 1956, be such as are contained in these
Articles.

II. INTERPRETATION

Unless the context otherwise requires words or expression
contained in interpretation these Arhdaa shall bear the same

' meaning as m the Act.

The marginal notes hereto shall not affect the construction
hereof and in these presents, unless there be something in the

. subject or context inconsistent therewith.

“The Act” means the Companies Act, 1956.

“These Articles” means' these Articles of Association as
‘orginally framed or as from t:ma to tu:na altered by Special
Resclution.

“fhe Company® means GGLi}EN METAL PRIVATE
LIMITED. ' :

“The Directors” mnnnathaﬂu&rd nfmrectm of the Company
for the time being. PR

Table ‘A’ to
apply subject
to these
artlicles.




Private Company

Share Capital

“The Office” means the Registered Office of Company for the
time being.

"The Register' means the Register of Members to be kept
pursuant to Section 150 of the Act.

"Dividend” includes benus.
"Seal" means the Commen Seal of the Company.

Words importing the singular number also include the plural
number and vice versa.

Words importing the masculine gender also include the
feminine gender.

III. PRIVATE COMPANY

2. The Company is a private company within the meaning
Company of section 3 (1) (iii] of the Companies Act, 1956, and
accordingly:

(a) The right to transfer the shares of the Company is restricted
in the manner and to the extent hereinafter provided.

(b) The number of members of the Company [exclusive of
persons, who are in the employment of the Company and
persons, who having been formerly in the employment of the
Company, were members of the Company while in that
employment and have continued to be members after the
employment ceased) shall be limited to fifty; 'PROVIDED that for
the ,purpose of this provision, where two or more persons hold
one or more shares jointly in the Company, they shall be
treated as a single member.

{e) No invitation shall be issued to the public to subscribe for
any shares in, or debentures of the Company.

{d] Prohibits any invitation or acceptance of deposits from
persons than its members, Directors or their relatives.

IV. SHARE CAPITAL & VARIATION OF RIGHTS

3 a)* The Authorised Share Capital of the Company is Rs 7, 00,

00,000/- {Rupees Seven Crores only] divide into 70, 00,000
(Seventy Lakhs) Equity Shares of Rs.10/- {Rupees Tenj each.
The Company has power [rom time to time to increase or
reduce its capital and to divide the shares in the capital for the
time being into other classes and to attach thereto respectively
such preferential, deferred, qualified or other special rights,
determined by or accordance with the Articles of Association of
the company or the legislative provisions for the time being in
force and vary, modify or abrogate any such righis, privileges or
conditions or restrictions in such manner as may for the time
being be permitted by the Articles of Association of



b)

d)

the company or the legislative provisions for the time being in
force in that behall.

*(Altered wide special resolution passed at Extra-ordinary General
Meeting of the Members of the Company held on 23+ January
2014

Subject to the provisions of the Act and all other applicable
provisions of law, the Company may issue shares, either equity
or any other kind with non-voting rights and the resolutions
authorising such issue shall prescribe the terms and conditions
of the issue.

The Company shall have power, subject to and in accordance
with all applicable provisions of the Act, to purchase any of its
own fully paid shares whether or not they are redeemable and
may make a payment out of capital in respect of such purchase.

Minimum paid up Capital of the Company shall be Rs. 1,00,000
(Rupees One Lac Only].

Subject to as hereinafter provided in these articles, the shares
in the capital of the Company shall be under the contrel of the
directors, who may allot or otherwise dispose of the same or any
of them to such Person {whether already members or not) in
such proportion and on such terms and conditions and either at
a premium or at par or at a discount against payment in cash
and/or in d and at such time as they may from time to time
think fit and proper.

Without prejudice to any special rights conferred on the holders
of any existing shares or class of shares, any share in the
Company may be issued with such preferred, deferred or other
special rights or on such restrictions, whether in regard to
dividend, voting, return of capital or otherwise as the company
may from time to time by special resolution determine.

If at any time the share capital is divided into different asses of
shares, the right; attached to any class [unless otherwise
provided by the terms of the shares of that class) may, Subject
to the provisions of section 106 and 107 of the Act and whether
or not the company is being wound up be varied with the
consent in writing of the holders of three-fourths of the issued
shares of that class with the sanction of a special reselution
passed at a separate general meeting of the holders of the
shares of that class.

Shares under
the control
of the
Directors

Shares with
rights or
restrictions

Variation of
rights
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7. The Board :

_ (a)- may, if it thinks fit, receive from any mémber willing to
~advance the same, gll or any part of the monies uncalied
and unpaid upon-any shares held by him; and

(b)  upon all or any of the monies so advanced, may (until
the same would, but for such advance, bacome, presently
payable) pay.interest at such rate as may be agreed
upon between the Board.and the member paying the
aum in advance. . .

V. TRANSFER AND TRANSMISSION OF SHARES
; 8. The Directors at their absolute and uncontrolled
discretion may refuse to register any transfer of shares and shall
not be bound to give any reason for such refusal and in particular
may so decline in respect of and upon which the Company has a
lien, or to a person of whom they do not approve and, this regulation

shall apply not w1thatandmg that the prqpoaed tranaferee may
already be a member,

9. No fees shall be charged for the registration of any

_transfer, grant of probate or letter of administration, certificate of

death or marriage, power of attorney or any other instruments.

10. Subject to the provisions hereinafter contained, shares
in the Company shall be transferable by written instrument in the
prescribed form signed by or en behalf of both, the transferor and
the transferee, and transferor shall be deemed to remain the holder
of ‘the shares until the name of the transferee is entered in the
Register of members in respect thereof. '

11. The Board of Directors may decline to recognise any

_instrument of transfer unless the instrument of transfer is

accompanied by the certificate of shares to which it relates, and
such other evidence as the Directors may reasonably require to
show the right of the transferor to make the transfer.

12. If the Board of Directors refuses to register transfer of
any shares, they shall within two months after the date on which
the transfer was lodged with the Companies send to the transferor
and the transferes notice of such refusal. .

13. Where it is proved to the satisfaction of the Directors
that an instrument of transfer signed by or on behalf of the
Transferor and the Transferee has been lost, the Company may if
the Directors think fit, on an application in writing made by the
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" Transferee and bearing a stamp required or an instrument of

transfer, regiater the transfer on such terms and conditions as the
Directors may think fit.

14. All tiw-lim:itnﬁnm, restrictions aﬁd provisions of these

regulations relating to the right of transfer and the registrations to
tranafer of share shall be applicable on transmission of shares as if

 the death, lunacy or insolvency of the member had not occurred.

'16. The provisions of regulations 11 to 14 shall mutatis
- mutandis apply to the transfer or transmission of any debentures.
uf l:ha Gumpanjr

. VI GENERAL MEETINGS

'16. In pursuance of Section 110 of the Act the fOUumng
provisions shall apply :

(a) . A general meeting of the Company may be called by
. ' giving not less than seven days notice in writing.

(b) With the consent in writing of the majority of the
~ members for the time being, a general meeting may be
. convened on a shorter notice than seven days or without
notice and Section 171 (2) of the Act, shall apply, subject

‘to the above said modification.

17. A body corporate may be represented .at the meeting of
the Company in any of the manners set out in Section 187 of the

_Act, but in each case either a copy of the resolution of the said
body corporate duly certified by one of its principal officers, or the

instrument of proxy shall be filed with Company at least twenty

" ‘four hours before the commencement of the meeting.

18. Tha quorum for a General Meahng shall be two members
pment in parnun

19, Tha Diractdn'mn:.r. whenever they think fit, call an
E:trnwdmary General Meeting provided however if at any time
there are not in India Directors capable of acting who are sufficient
in number to form a quorum, any Directors present in India may

--mll an Extra ordinary Geéneral Meeting in the same manner as

nearly as possible as that in which such a Meeting may' be called
by the Board, mtum to pmviuiom of Section 171 of the Companies
Act, 1956, '

20. The: Board of Dlracturs of the Company ahn]l on the
requisition of such Member or Members of the Company as is

of Debenture

by bady
corporate.




Ordinary

regulsition, |

questions of

- resohitions
to be decided

‘ot meotings.

. Power to

H“ti_n[.l

.
specified in sub-section (4) of Section 169. of the Act forthwith

‘proceed to call an Extraordinary General Meeting of the Company

lnﬁmmpectnfmadchrﬂquﬁmﬁnand of any meeting to be
called’ pursuant thereto, all the other provisions of Seetion 169 of
thaﬁctmdnfmntatutmwmodlﬁuﬁmwmrthuﬁma

¥ hﬂinsnhallanplr

*

21. Atwaryﬂenaralueehngthsﬂhmrahﬂlbetakﬂnhy
ﬂmChe;rrmanoftheBoarﬂnfD:mm If at any meeting the
Chairman of the Board of Directors be not present within fifteen
minutes after the time appointed for holding the Meeting or though
present be unwilling to act as Chairman, the Members present
shall choose one of the Directors present to be Chairman or if no

. Director shall be present and willing to take the Chair, then the
~members present shall choose one of their member, bamgamambur

Bnhtled to vate, to be Cha.'lrman

.22, Any Act or resolation which, under the provisions of

- thmhrtmlanrﬁm.ﬁnt,mpamﬂmdnhallbemﬂiuenﬂymdnnenr
. passed ﬂaﬁactadhy an ordinary regolution unless either the Act
2 mthahrh&'mspeuﬂuuquum uudimmbedomqyﬂamlunnn

passed bjr a Special Resolution.

- Ifml‘.hm half an hour:from the time appﬂmtaﬂ for the
Meeting a quorum be not present the Meeting, if ounmrnnd upon a
requisition of shareholders shall be dissolved but in any other case
it shall stand adjourned to the same day in the next week at same
time, place, unless the same shall be a public holiday when the
Meeting shall stand adjourned to the next day not being a Public
Holiday at the same time and place and if at such adjourned meeting
a quorum be mnot present within half an hour from the time

“appointed for the megting, those members. whao are present and not

being less than two persons shall be a quorum and may transact
the bﬂmm fm' which the mael:ing was callad

- 24.  In the case nfaquahty ut‘vul:au the Chairman shall both
on'a show of hands and at a pnll shall have n casting vote in
addition to tha ‘vote or vabas to w}uch he may be entitled as a

' m&mbar

' 25. The Chairman of a' Gﬂmra] Meaﬁng may adjourn the
same from time to time and from place to place, but no business
shall be.transacted at any adjourned Meeting other than the
business left unfinished at the Meeting from which the adjournment
took place. It shall not be necessary to give notice to the members

" of such adjournment or of the time, date and place appointed for

the holding of the adjourned Meeting.
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26. ..If a poll be demanded, the demand of a poll shall not
prevent the continuance of a Meeting for the transaction of any
business other than the question on which a poll have been

- demanded,

27. The chairman present at the taking of a poll shall be
the sole judge ufthun]iditynfmvutﬂf.andamdauuchpﬂll.

mnmurnmm

28. Emptuuthmﬁﬂmmdhyth&ﬂompwin
General Meeting the number of Directors shall not be less than
two or more than twelve.

'29. 'The first Directors of the Campany shall be ;

PUKHRAJ CHUNILAL JAIN
SEVANTIKUMAR PUKHRAJ JAIN
VIJAYEUMAR PUKHRAJ JAIN '
 VIMALKUMAR PUKHRAJ JAIN
DEEPAKKUMAR PUKHRAJ JAIN

SR U

80. A Director shall not be required to hold any qualification
share,

31. ‘Any casual vacancy caused by death, resignation or
otherwise among the Directors may be filled up by the Board, but
any person so appointed shall retain his office so long only as the
vacating Director would have retained the same if no vacancy had

© occured.

32. ﬁaBmddIhmbwsuthhawp&wurathmaand
from time to time to appoint any person as a Director as an addition
to the Board but eo the total number of Directors shall not any

time exceed the maximum number fixed by these articles. Such

Additional Director shall hold office until the next Annual General
Meeting of the Company but shall be eligible for appointment by
the Company as a Director at that meeting, subject to the provisions
of the Act. : '

83. The Board of Directors may appoint an Alternate

Director to act for a director, who is absent or is likely to be absent

for a period of not less than three months froin the state in which

~ the meetings of the Board are ordinarily held. The appointee whilst

he holds the office as an Alternate Director shall be entitled to
qohmofhmmhngsﬁthamrdandmattandandvntetharmf

muy procesd

mot

Validity of
Votes,

Qualification
Share
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p‘ronded t.hat he shall Vacatﬂ oﬁ@e as a.nd when the Director
‘concerned returns to-the at.at-a Pig -

34. The sitting foes payable to the Directors shall be such

sum as may be fixed by the Board of Directors, not exceeding the

sum ﬁx&dunda:r Section 310 of the Act from time to time, for each
meeting of the ‘Board of Directors or Committee thereof attended

by them. Additional remunération, as may be fixed by the Company,

may be paid to anyone or more of their number for services rendered

" by him or them and the Directors shall be paid further remuneration
(i any) as the Company in general meeting shall from time to time
. determine.

The ramunarahnn of the dlrecbora including additional
and alternate directors shall, in go far as it consists of a monthly
payment, be deemed to accrue from day to day.

36. In a—::.ld.iﬁnn to the remﬁhmﬁan payable to them, the
directors ‘may be paid all travallmg, hotel and other expenses

incurred by them :-

{a) - in at’bandmg and retummgfmm meetings of the Board
of Directors or any committee thereof or general
meetings of the company; or '

(b) . in connection with the buainéaﬂ of the Company.

. 86. ' If any Director shall have pax;_formaqi extra or special
services, whether on- special committee or otherwise, or made any

‘gpecial exeértions in going or residing abroad, or in securing or

attempting to secure: for the Company special contracts, business,
rights, or privileges or information or otherwise for any of the
purposes of the Company, the Company may remunerate such

Director in-such manner as the Board may determine either by a
 fixed sum or on percentage basis or otherwise as may be determined
_ from txme to time.

37. The office of mmtur ahall be vacated in accordance
with Section 233 of the Gompamea.&ct, 15‘56

VIII, PROCEEDINGS OF DIRECTORS

. 38. The Directors may meet together for the despatch of
business adjourn and -otherwise regulate their meetings and
proceedings as they think fit. Notice in writing of every meeting of
the Directors ahall ordinarily be given by a Director or such other
officer of the Company duly authorised in this behalf to every

-ﬁlrem::r for the time bemg in India and at h.ul usual ‘address in
Imhm : .

Lmy
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89. The quorum for a meeting of the directors shall be

determined from time to time in accordance with the provisions of

Section 287 of the Act. If & quorum shall not be pregent within
fifteen minutes from the time appointed for holding a meeting of
the Directors it shall be adjourned until such date and time as the

Directors present shall appoint.

40. The Secretary may at any time, and up-:m. request of
any twu Directors s‘hn.ll summon a meeting of the Directors,

41. Suhjent: ‘to the pmvisiona of Sections _31-3, 372(5] and

‘386 of the Act, questions erising at any meeting shall ba decided
by a majority of votes. Each Director will have one vote and in case
- of equality nf votes the Chmrman shall hawi a second or casting

vota

42. .Tiha'ﬂhairman of the Board of Di:ré»;:t:urs shall be

Chairman of the meetings of Directors, Provided that if the

Chairman of the Board of Directors is not present within five
minut.aa after the appeinted time for holding the same, the Directors
present shall choose one of their member to be— Cha.trman of such

- meeting.

43, A meeting of Directors for the time being at which &

quorum is present shall be competent to exercise all or any of the
authorities, powers and discretions by or under the® Articles of the
Company and the act for the time being vested in or exercisable by
the Directors generally. '

44. The Directors may subject to compliance of the provisions

of the Act, from time to time delegate any of their powers to
" committees uunmatmg of such members or member of their body as
they think fit, and may from time to time revoke such delegatipn.

Any committee so formed shall in exercige of the power go delegated
confirm to any regulations that may from time to time be imposed
on it by the Directors. The meetings and proceedings of such
Committee's if congisting of two or more members, shall be governed
by the Directors so far as the same are E.I}plitable thereto and are
not superseded by any reg‘ulatanna made by the Directors under
this ﬁrﬁr:le

46. - All acts done al any meeting of the Directors or of a
Committee of the Directors or by any person acting as a Director

A ghall be valid not withstanding that it be afterwards discovered
~ that there was some defect in the appointment of any such Directors,
_ .Gnm:mtt.aa of parst:-na act:mg ag aforesaid or that they or any of

them were disqualified.

Guorum

Summoning :
a meeting of
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Voting at
Meeting,
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Mﬂml

Act of
Meeting.
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Committes
and to
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Veildity of
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.- Company in which any Director shall be in any way interested be
* avoided, or shall any Director be liable to account to the Company
- any profit realised by any such contract, agreement or arrangement
; orhymsonnnly&fmchﬂimtorholhngthnﬂnfﬁmurnfthe

fiduciary relation thereby established; but it is declared that the

~-nature of his interest must be disclosed by him &t the meeting of
‘the directors at which the contract; agreement or arrangement is
determined or entered into. A general notice that Directors is a

member of any specified firm, association of persons or company
mdutnhnragnrdaduinmudmalltrmuﬁmmththat

. firm, amuhunufpumu company shall be a sufficient disclosure
_ under -these Articles as regards such Director and the said

Hﬂnﬂmmd after such general notice it shall not be necessary

' fursmhmmg:waapamﬂmhmmlaungw“ypmﬂuhr

transaction with that firm; association of persons or company.

"Bl A Dn:mtnr of the. Company.may, as a Director, take

| _part-in the discussion of, or vote on any contract or arrangement

entered into or to be entered into by or on behalf of the Company,
not withstanding the fact that he is concerned or interested in the

'um.d contraet or arrnngament, whﬂthﬁr d:rmtly or mdimtly

XII DIWDEI"FDB

52 The Board may deduct from the diwdand payubla to
any member all sums of money, if any, presently payable by him to
the Company on account of calls m‘utharmunmﬁlahdntclhma

nd’thewmpnnynrnnt

II:I:[.EQRRDW]NG POWERS
‘63. The Directors may from t;matnﬁma. at their discretion,
subject to the provisions of Section 292 of the Act borrow any sum
or sums of money for the purposes of the Company from directors,

-mamhorndftﬁe{}ompnnyot'athiarm.

mnnacmmayrmn&arsacumthnnpnymmtof

' sunhmnnﬂmsmhmannarmdupcnmﬁhmmdmndmum

in all respects, as they think fit and in particular by making,
drawing, accepting or endorsing on behalf of the Company any

" notes, bills of exchangs, or other negotiable instruments, or giving

or issuing any other security. of the Company, and/or by mortgage
urd:m-genfa}]uranypa:rtuftha praperty of the Company or of its
uncalled capital, if any, for thehmebamg Rk
. XIV.'THE SEAL
54, ThandshallprmﬁsaCummnnEaalﬁrrthnpu:pma

.+ of the Company, ‘and shall have power from time to time to destroy

Right to vote
and

participate
in discusslon .

Deductions
from

Common
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the same and substitute a new Seal in lieu thereof, and the Board
- shall provide for the safe custody of the seal for the time being,

and the Seal shall never be used except by the authority of the

_ . Board or Committee of the Board previously given.

The Company shall also be at liberty to have an official
Seal in accordance with Section 50 of the Act, for use in any
territory, district or place outside India.

55. Every Deed or other instrument, to which the Seal of
the Company is required {o be affixed, shall, unless the same is
aexecuted by a duly constituted attorney, be signed by two directors
or one director and secretary or some other person appointed by
the Board for the purpose; provided that in respect of the share
certificate the seal shall be affixed in accordance with the Companies
(Issue of Share Certificates) Rules, 1960.

xvmnmm

56 Save as providad under Section 201 of the Companies
Act, 1956, every officer or agent for the time being of the Company

~ shall be indemnified out of the assets of Company against any
lisbility incurred by bim in defending any proceedings, whether
- eivil or criminal, in which judgnent is given in his favour or in

which he is acquitted or discharged or in connection with any
application, under section 633 of the Act in which relief is granted
to him by the Court.

57. Every Director, Manager, Auditor, Trustee, Member of
a committee, Officer, Servant and Accountant or other persons
employed in the business of the Company shall before entering

upon his duty sign a declaration, pledging himself to observe a
strict secrecy respecting all transactions of the Company with the

customers and the state of accounts with the individual and in

matter relating thereto and shall by such declaration pledge himself
not to release any of the matters may come to his knowledge in the
course of his duties except when required so to do by the Directors
or by any meeting or a court of law or by the persons to whom such
matters relate and except so far as may be necessary in order to
comply with any of the provisions in these presents contained or
by the Act or any other law.

RRE SR EEd St s
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We the several persons, whose names, addresses, and deacriptions
are hereunder are desirous of being formed into a Company in pursuance

of these Articles of Association.
Name, address, description, | Bignature mtm
;ﬂ occupation 1 of _ description &
each subscriber : hb“m occupation of witness
1. Pukhraj Jain : Sd/-
" 8/o Chunilal Jain :

. Flat No. 15, II Floor,

138-A, Chandawadi,

C. P. Tank Road,

Mumbai - 400 004,
Oceupation ; Business

2. Sevantikumar Jain ; . Sd-
S/o. Pukhrsj Jain
Flat No. 15, IInd Floor,
188-A, Chandawadi,
C. P. Tank Road,
Mumbai - 400 004.

Occupation : Business

3. Vijay Kumar Jain Sd/-
S/o. Pukhraj Jain |
Flat No. 15, Ind Floer,
138-A, Chandawadi,

C. P. Tank Road,
Mumbai - 400 004.

-Omupiﬁm:ﬂudnm

S/o Chandrakant Shah

Witness to Subsecriber No. .1 to 5
Sd/-
: Bhaskar C. Shah '
Chartered Accountant
401, Pavapuri Apartments 'A' Wing, Ashok Chakravarti Road,

Profession in Chartered Accountancy

Eandivli (East), Mumbai - 400 101.

- 4. Vimal Kumar Jain 8d/-
S/o. Pukhraj Jain

Flat No. 15, lInd Floor,
138-A, Chandawadi,

C. P. Tank Road,
Mumbai - 400 004,

Oecupation : Business

5. Deepak Kumar Jaln ' Sd/-
8/o. Pukhraj Jain ;
Flat No. 15, IInd Floor,
138-A, Chandawadi,
C. P, Tank Road,-
Mumbai - 400 004.

Occupation ¢ Business

Place : Mumbai
Date : 30.11.2005

TRUE COPY
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OPULENT TMDIN{;-"_,&,__ INVESTMENT PVT. LTD.

I E-l]-'l'.ll'!."l’ AND LIABIL l'!l"ll*.’.‘:.

Shareholders” funds
{n} Share capital |
{1}  Heserves amd sorphus i

7,25 (0} 7.25,000
P33T 547 23Rk 245

Share npplication money reoiling aflstmecnt

e

I Mon-current linbilitkes

(o} Loop-esm biarownzs

{lby  Deferred tax labikitics {Met)
e} Diher Lowg term linhalsbes
(d)  Leag-tenmn provisons

a [ERLELF. T4 0T

A{Carrent linhilitics |‘
{a) Shon-icom borrowmgs |
b} Trade pasvaldcs 4 11% T.400
g} Other corrent habiliss - SH. B30 L0, 7og
id} Shom f = L

TﬂT.I’I-L Ak L ‘.l. I"ﬁ'lﬂ* 1 - ' I,I:Iﬁ,

Il |ASSETS

Mon-carrent RESeEs
{a} Propery, Plang & Eguipensent
(ih  Tungible assets
(o) Capital work-in-progress
by Mos-carrenl myestmcis 7 Hd 1500,
(e} Deferred thx asiets (rot) -
fdf  Lossg-termi louns oml advances E ¥ i
fe)  (Mber non-turmend aescls

.

I Current assely

{a) Currcal investinems
{b) [Inventormies

{c1  Trmde Recavables it . B3R 0T
{a) Casl and cash equivalents 10 H.39.433 3000 30
(e} Shot-term loans and advinces = .
(bl CHber curremd hasels 11 11.3% 363 F1.B2 6H%

TOTAL L3707 |06, 60,322

This is il Balance Sleet refirmad 1o in our report of cvei die atisehed : [
The nodes refirmed o above fwns an incgel part of ihe Balance Shoet

HEMANT GOY AL For and om belenll of the Board
Chariered Accouniant =77 ‘]l

Mirecior

{Henni Groyal} Sevanli Kumnr Jam Vimal Jain
W Mo, 1134495 D MadEilndsl s 1¥in MNa:02307927
Place : Munsbai

Date g3 /11202
UDIN:Z 1134 9AAAADVEIZ L

TRUE COPY
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Tl Fapenses BALATH m‘iiﬂ
| 15rnila byiars Tas snd cupptised sed oumomlmary i sed
¥.|/I¥ man 113am
V1 | Ewoeprimnl sems
VL Pyl befere cvirmoninery liems asil das (V- ¥} 151 310,28
VI st dinare Bems . '
DX, | Prosfi bt dus {¥11- V1T fTN T FXFRTIN
| Tan exprensar.

X1 Profib {Loss] S the Year (V1VTI A 1,103,101 |

frum Discoodinulng sperations (after e (XIX100)
Prafit (Lass) fnr the perksd (X1+ X1¥)
pr gty sl

Thw ot tha Poit i | Acarnms netarml i in oo ot ol wves uhins sffasbus]
e st prrral e alnee e kg et o e Dl s St

Far amd on Sahall of e
2 ;. ,,,,1:.,'-'
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OPULENT TRADING & INVESTMENT PVT. LTD.

Statement of Change in Equity

L L - 3 - ; e . 1 h - TM -
 Particlars e T L
Balimee as on 01 04 2020 125,600 18,795,040 434,245 30,34 345
Shares Isswed Dormg the Year x = £ 4
Met Profit {Loss) Eamed Durning the Yer - . :
Appropriation of Praf - 13323 18332
Ll e, 125,000 18,75.000 362567 ZI62.557.
Az Per ODur Report of Even Daie

HEMANT GOYAL

Place : Mumbai
Date : ﬂlllr”r'z_a F

LDIM: ZI113495AMRAADY BIL2

For and an behalf of the Board

Direcior
Sevanii Kumar Jain
Drint Waci2i-4a18

e

: \a\@;uﬂ,

Drivecior
Wimal Jain
Ha No-02347927
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M, Virnal K umar P Jain
Mr Sevenlikumar Jain

From Corporabes:
Mairu Imipex Pyt Lid
Rilu Shipgenge Py Lad,

I, 73058 10,340,253
33,6242 20,840,157
1250482 LR
-
. 43,57 36
= 43,57 36

Paxahle to MEME
K C Juin & Associntes LLP
Hensail Goyal

Payable o Others
B C Jain Managemem Pvi Lad

-

B el o = F v R [ TR R
1R | E "'“f" BT
d

Trode Pmvables ore subjéct (o conflirmation from the respective parties
Hairnt

1. Refer nene 17 for relaled paaty balances.
1. The Company has ceriaan dusas 10 sapplicrs regisienod mnider Micna, Sminll psd Mednn Enlerpriss Devclopment Ace, HiEin
{MEMED Act') The discloswre pimsoand s ihe said MEBMELD At ane ax follvas;

rentaining unpaid as st year end

Prmei "p.llmmldnlluluﬁmmplm'ﬂ e I.'I.I'Ih!' MEME ;

the inted dav ihe

i li sigbered un MEMED Act and remaini
Principal amounis pasd io supphiers regisiered under the MEMED Act,
(bevond the appointed dav during the year

Interest Paid, other han under section 16 of MEMED Ac, 1o suppliers
repisiered wnder the MSMED Act, beyond the appoaried day dunng the

ki s "
Iniereal Paid, under Seciion 16 of MSMED Act, io Suppliers regisiered
winler the MEMED Act, bevond the appowded day during fhe vear

Inderest dye and pavable sowands supgliers regisbered wider MSMED At
for pavments phresdy made

Funber interest remaning due nnd pavable for earlier years -
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OPULENT TRADING & INVESMENT PVT.LTD.

n [ Sharcholdin

Ay on 3.

2021

Sr Mo.

Name of the Sharcholder
Mr. Deepak Jain
Mr. Vijay Kumar Jain
Mr. Vimal Kumar P Jain

Mr. Seventi Kumar P Jain

31.03.2021

100

100

29900

42400

T2500)

[




DEFERRED TAX CALCULATION

TOTAL ON| NET FOR | TOTAL ON
a/oanel  3imane 30320
26 00% 26.00%
BUSINESS LOSS
BUSINESS LOSS AS PER IT 0 - 0
DEFERKED TAX ASSETALIARILITY) -0 . it
DEFERRED TAX ASSET T 3
DEFERRED TAX LIABILITY
NET DEFERRED TAX ASSETH{LIABILITY) = . 2
b kgl

T

™
o g -
¥

"
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ANNEXURE D"

Ermail ID; infod@goldenmatal.in, Telaphone Mo, 022 35671333

OPULENT TRADING AND INVESTMENT PRIVATE LIMITED

Fegd. 138/A, CHANDAWADI, ZND FLOOR, FLAT NO. 15, CP TANK ROAD, MUMBA] MH 300004 1N; CIN No: LIBSS908MH1 S9PTCOR1O38;

LPARTICULARS AMT MT | PARTICULARS AMT | amT
Caphal e _'Lm'hmmm- 1 Ba00,000 |
BHARE CAPITAL AK: 725,000 Golden Matal Pt Lid - Shama 14,0000 |
Reseres & Surphas 24 13,885
Laans (L isblity) T1.88.431 |Current Assels 18,02,747
Lo From Directors 72 55,482 [ 2035 |
Bank Aczounis Tredad |
Carrers Llablifles TARD | T Aszossmond Omar AY 1374 109230
Aucit Fase Paysbio 000 MAT Craut Recabable. Lrara
R G JAN & ASSOCTATES LLP 2400 TOS Racaivable A'Y 3020-21 14405
TDE Hecaivable FY 1898 a4, 125
Tolal 4,03,0:2, TE6_T4 Todsl 1,03,02,746,.74

For and on behald of the Board

o

Director
Sowant| Kismar kain
[ We: DDA

Placo:Mumbai
etz

TRUE COPY




Regd. 138/A, CHANDAWADI, 2ND FLOOR, FLAT NO. 15, C.P TANK ROAD, MUMBAI MH 400004 IN;  CIN No:

OPULENT TRADING AND INVESTMENT PRIVATE LIMITED

U65990MH1994PTCORB1938;
Emall ID: info@goldenmetal.in, Telephone No. 022 25672233

OPULENT TRADING & INVESTMENT PVT. LTD.

PROFIT & LOSS ACCOUNT AS AT DATE 31st December 2021

FARTICULARS AMT PARTICUTLARS AMT
Toe  Bank Charges 919
To  Penalty on TDS 26,000
By Nel loss 26919
26,019 26,919

For and an behalf of the Board

7

'{ \NJ} o

Director Direttor

Sevanti Kumar Jain Vimal Jain

Din No:00204618 Dim Wo:023075927
Place:Mumbai

Date:

iRUE COPY



BANNEXVRE ~E"

GOLDEN METAL PRIVATE LIMITED

Mnlassce Sheet as a1 3150 Murch 2021
Refer
Mare X1, B
Purdianinss et As al b, B3| A qb H_mi: 1, 2030 :
- Ne | el S
LRy AND LIARILITIES
I | shwrahibibrs Fussds
fny  Khose capeal | 1,17 6 00 6,17, (1, Bk
ity Powros mml sspls H 314,04 91 17 A4, TV G}
1 Sbers Applicatian Money Peadiag Sl =
2 Men Carrend lishibitles
Uil Long-srrm Borme s ¥ A3, M Ak 1T R S
i Dhefernad s labilivies (Nut) A0 050 B 41
P Olwn Loog Tern fabiliaien - -
il L=t Mowitsans -
d}t‘-rwm
(1 Shbori-bgrmn b o A ol T INT LTS TRETN
i lisde wﬂj L] (R 4 BLE0 0
vy E s gnirgnl labdlines i 1.3% %4 5R0 . W
jil1  Sari-bere Proviiis 7 20784067 - Wi .ui
TOTAL L wamagmn| Sh 13 LA |
Il. |ARSETS
T Bmai=ciiiTesl isscis
(1 Properiy, Plasl & Egispane)
il Twngikde sasgis L | LTAN LY » 1] L T
(i) Nimagible pasciy - -
iy Capieal Wi &2 210309, %28 2.7 09, 523
i Dnpnpible asseis winlud Sevelopment X - :
fhl  Mon carres) nyvesiimgn ¥ phd Ul 25 ()
feh  Dglpriod s wesels (Mol a =
(il Lomg donm o e mlusnoes I 11, 4an 0.0 qur |
[ har pai-ciudTeR] aiess ]| = =]
|
3| Cwrrem piscls
{8 Curres kvesiise
vl oot 2 IR gl MR- T
ieh  Trwde roucivabdon i3 [RRLY i ] 1172 50 5S
iy Uk e oo cupalyalodile 4 1137 w2 N8 25k |
1o Slameden i bk gl sy ances s T 19, H!'.-H'J'j
M Chher curom o L] 1 i 3,153
TOTAL 491,120 S AIALAE |

Thay o e Elamce Sheot selorgd o b ot ropert of e daie snacheod.

Tle noles Fefipinod s wiwwe barm b epral pan of the Ralencg Slo

Far i C, JAIN & ASSOCTATES LLF
Charicicd Adomenisain

[eapal hamar Agrawal §
PFariner
. No BETIEG

Place 1 Mdumbai
¢ X=-11-0031
UDIN: 22107 A A B TS

e
ki rwriar Dhireciar
i Sy Rl | 1 i P i Bl IR
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GOLDEN METAL PRIVATE LIMITED

Profit and Inss statement far the vear ended 3st March, 2021

Reler Fur the venr endisl Ear the vear el
Parlicmlnm Pinle Pu Murch 21, 2021 Murvh 11, 2830
1 Tlmmu'u'ﬁ-mm'. T 80,74, TI06H 4], .30 11
1
1L [LBha meoma 1% 59,535,774 AL I
118 [Tutsd Revemue {1 4 1) 31,37,37 %42 42,1674 411
|
I | Eapeenses |
Prmrhsar of Baw Platenal ¢ 5tock i §rade 1% ELIEE B R R LR
Ulimuse mmoanverstorsgs of Stack for irmle 2 | T 450 1. 76,7, |
o Buniclie expate al N T 85K 3 LR AN
Fisplisce vrerls 23 L5122, 306 [=g.68 e |
Treprciatmm il uisedsbon usposss FL Ll 152 a1.40,774 |
Othey espmsn 2l KRNl 132 3 ki i
Tutal eaprasce A3.P101, 46 ATAGT7.HAH 1-
Profil lehire exeepdional asd eniruordinery (iemas and o {110
w.[I¥) 46,2607 F5.90.515
W1 |Fsxceminual 1iems -
WIL | Prufil elurs relrssabinary dems sad lea (% < %) LTI TS
VL | Esermondineey llems :
I | Profi before by (W10 VIIT) %, M L1 T 406823 |
|
W |Lass T s putioe E
{1 Chamms 145 137 40,341 149, | 20a |
127 Drederred fax (AN AR (497 554
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ANNEXVRE -~ F"

GOLDEN WETAL Pvt, Lid.

Manulacturers of Precision Stainless Steal
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' GOLDEN WETAL Pvt. Lid.

Manufacturers of Precision Stainless Steel
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ANNEXURE-G" —

SCHEME OF AMALGAMATION
(UNDER SECTIONS 230 AND 232 OF THE COMPANIES ACT,
2013)
OF

OPULENT TRADING & INVESTMENT PRIVATE LIMITED,

TRANSFEROR COMPANY
WITH

GOLDEN METAL PRIVATE LIMITED, TRANSFEREE COMPANY
AND

THEIR RESPECTIVE SHAREHOLDERS

PART I - GENERAL

PREAMBLE

A. This Scheme is presented as an integrated and complete scheme of
amalgamation of Opulent Trading & Investment Privale Limited with
Golden Metal Private Limited pursuant to Sections 230 and 232 and

other relevant provisions of the Companies Act, 2013,

B. Opulent Trading & Investment Private Limited 15 referred to as the
Transferor Company. Golden Metal Private Limited is referred to as the
Transteree Company. The Scheme is in the interest of the Transferor
Company and the Transferee Company and their respective
shareholders.

C. DESCRIPTION OF THE COMPANIES
a. Opulent Trading & Investment Private Limited (“Transferor

Company")

(i) Opulent Trading & Investment Private Limited is primarily engaged
in the business of distributors, merchants, traders, stockist, imporlers,
exporters entitlement, and for that purpose buy, sell distnbute or
otherwise deal in commadities, goods, articles, materials and things of
every description and kind including Automaobile parts, Ball and Roller
bearings. beverages, chemicals, cigarettes cotton eycle parts, electronics
goods, fertilisers, Fishing food (Canned or otherwise), Glass material,
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Liguor lron and steel, computer parts, hardware, pharmaceuticals,
medicines, machineries and equipments, laboratory equipment, building
construction materials, Nylon Synthetics, Packing materials, Paper and
Pulp products, photographic {ilm and Paper, PVC and Resins, Rubber
goods, Tea, Textile Readymade Garments, Timber products, Zipper,
Sizing and any other materials, and substances of all types and varicties
and their products and byproducts, and compounds of any and every
description and kind.

{ii) To carry on the business of an investment company and to invest in,
and acquire and hold, sell, buy or otherwise deal in shares, debentures
siocks, bonds units, negotiable instrumenis, noles obligation, royalty
rights, evidences of indebledness, certificates, inlerest, mortgages and
securitics in any form or type issued, created or guaraniced by or for any
Siate or Central Government, public, quasi-public or private Company,
or Government, Semi-government, public, municipal or any other
corporation, public body or authority, municipal, local or otherwise.

b. Golden Metal Private Limited (“Transferee Company™)

Golden Mctal Privaie Limited is primarily engaged in the business of:
(i} To carry on in India or abroad the business as importers, exporters,
marketors and/or distributors, wholesalers, retailers, traders, merchants,
stockists, buyers, sellers, suppliers, manufscturers, indenters, packers,
movers, preservers, agents, sub-agents, representatives, commisions
agents, brokers, and dealers of all types ferrous and non-ferrous metals,
steels, alloy steels, special and stuinless steels and of all kinds of
castings, the ingots of iron, stecl, copper, bronze, lead, aluminium, and
other ferrous and non-ferrous ingots and/or of the rollings of bars and
rods of iron, stecl, copper, brass, bronze, aluminium and other ferrous
and non-ferrous metals and/or of the drawings and extrusion of wires,
pipes, bars mild steel bars, rods, [lats, square from scrap sponge iron,
hillets, ingots, sheets, plates, loops, rounds and circles including and all
other ferrous and non-ferrous metals, special steel, mild steel, bright
bars, sections, shaftings and bright steel and all kinds of goods anticles
manufactured wholly or partly from steel, steel ingots, steel slabs, billets
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and all kinds and all sizes of ferrous and non-ferrous and steel re-rolled

seclions.
D. RATIONALE FOR THE SCHEME OF AMALGAMATION:

‘The rationale for proposed amalgamation is inter-alia, as follows: -2 -

a. Both companies will get benefit of synergy, optimum utilization of

human resources, expertise and stability of operations and achieve
cconomies of scale through efficient utilization of resources and

facilities.

. The proposed amalgamation will provide opporunties for commaon
funding mechanism which will result in effective management of

capital expenditure and working capital.

. The proposed amalgamation will reduce duplication of efforts which
will confer a competitive advantage on the entire busincss, and result

in achieving higher scales of operation.

. The proposed amalgamation will strenpthen leadership in the
industry, in terms of the asset base, revenue, product range,

production volumes and market share of the combined entity.

. The proposed amalgamation will provide leverage on large assel
base and vast pool of intelleciual capital, to enhance sharcholders

value.

. The proposed amalgamation will also result in reduction of

overheads and other expenses, facilitate administrative convenicnee

and ensure optimum utilization of available resources.

. The Scheme is commercially and economically viable, feasible, fair
and reasonable and is in the interest of the Transteror and Transferee
Companies and their respective sharcholders.
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The Scheme is divided into the following parts:
1. Part A —Definitions
2. Part B - Capital Structure of the Transferor Company and Transferee

Company
3. Part C - Amalgamation of the Transferor Company with the
Transferee Company

4. Part D - Accounting treatment for the amalgamation in the books of
Transferce Company

5. Pan E - General terms and conditions that would be applicable to the
entire Scheme.

6. Part F = Other terms and conditions.

In addition o the above, the Scheme also provides for various other matiers
consequential or otherwise integral 1o it

PART A - DEFINITIONS

In this Scheme, unless repugnant to the meaning or context thereof, the
following expressions shall have the following meanings:

A-1. “Act” shall mean the Companies Act, 2013 and shall include any
statutory modification(s), re-cnactment(s) or amendment thereof

from time o time,

A-2. “Appointed Date” shall mean 1 January 2022 or such other daic as
the Tribunal may approve.

A-3. “Board"” or “Board of Directors™ in relation 1o each of the
Transferor Company and Trunsferee Company, as the case may be,
shall mean the board of directors of such company and shall include
a committee, if any, duly constituted and authorized for the purposes
of matiers pertaining to the amalgamation, the Scheme and / or any
other maiter relating thereto.

A-4. “Effective Date™ mecans the date on which all the formalities
relating to the Scheme are completed including filing of forms with



A-5.

A-b.

A-8.

A-10.

the concerned Registrar of Companies and the samec be taken on

record by the Registrar of Companies.

“Government Authority” means any applicable central or state
government or local body, legislative body, regulatory or
administrative authorily, agency or commission or any court,
tribunal, board, bureau or instrumentality thereof or arbitration or
arbitral body having jurisdiction;

“Tribunal™ means the National Company Law Tribunal Mumbai
Bench.

“Scheme”™ means the scheme of amalgamation in its present form
submitted to the Tribunal for sanction, with or without any
modification(s) approved or imposed or directed by the said

Tribunal/s.

“Transferee Company™ shall mean “Golden Metal Private
Limited”, a company incorporaled under the Companies Act, 1956,
and having its repistered office at Shop No. 3, 26/24, Sindhi Lane
Mumbai-4 00004, Maharashtra, India.

“Transferor Company” shall mean “Opulent Trading &
Investment Private Limited", a company incorporated under the
Companies Act, 1956 and having its registered office at 138/A,
Chandawadi, 2nd Floor, Flat No. 15, C.P Tank Road, Mumbai-
400004, Maharashtra, India.

“Undertaking” means the entire business and all the undertakings

of the Transferor Company and shall include:

All the assets, propertics, business and commercial nghts or any
other assets of the Transferor Company, whether appearing in the
Financial Statements or not, as on the Appointed Date (hereinafler

referred o as “the Assets™).



All the debts, liabilities, duties and obligations of the Transferor
Company, whether appearing in the Financial Statements or not, as
on the Appointed Date (hereinafler referred to as “the Linbilities™).

Without prejudice 1o the generality of sub-clause (a) above, the
undertaking of the Transferor Company shall include without being
limited to all the Transferor Company’s reserves and the authorized/
paid-up share capital, movable or immovable, tangible or intangible
properties, buildings and structures, offices, residential and other
premises, capital work in progress, sundry deblors, computers,
servers, network equipment, routers, software and other IT
equipment, furniture, fixtures, office equipment, wvechicles,
appliances, accessories, power lines, deposiis, all stocks, assets,
investmenis of all kinds etc.,(including shares, scrips, stocks, bonds,
debenture stock, mutual {unds), Cash & Bank balances, loans,
advances, conlingent rights or beneflits, receivables, actionable
claims, advances and book debis (whether in Indian currency or
foreign currency), benefit of any deposits, financial assets, leases,
powers, authoritics, allotments, approvals, permits and consents,
quotas, rights, entitlements, contracls, licenses, municipal
permissions, tenancies in relation 1o the office and/or residential
propertics for the employees or other persons, guest houses,
godowns, warchouses, leases, licenses, fixed and other assels,
benefits of asscls or propertics or other interest held in trust,
registrations, contracts, engagements, arangements of all kind,
privileges and all other rights, and balances, loans, title, inferests,
other benefits (including tax benefits) and advantages of whatsocver
nalure and wheresoever situated belonging to or in the ownership,
power or possession and in the control of or vested in or granted in
favour of or enjoyed by the Transferor Company, including but
withoul being limited to trade and service names and marks, patents,
knowhow, copyrights, and other inteliectual property rights of any
nature whatsocver (including application for registration of the sume
and right to use such intellectual rights) authorizations, permits,
approvals, registrations including but not limited to tax and labour
law, rights to use and avail of telephones, telex, facsimile, email,
internet, leased line connections and installations, utilities, waler,
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electricity and other services, reserves, provisions, funds, benefits of
all agreements, all records, files, papers, computer programs,
manuals, data, catalogues, sales and advertising materials, lists and
other details of present and former customers and suppliers,
customer credit  information, customer and supplier pricing
information and other records in conncction with or relating to the
Transferor Company and all other interests of whatsoever nature
belonging to or in the ownership, power, possession or the control of
or vested in or granted in favour of or held for the benelit of or
enjoyed by the Transferor Company, whether in India or abroad.

All records, files, papers, engincering and process information,
computer programmes, software licenses, drawings, manuals, daua
catalogues, quotations, sales and advertising materials.

Amount claimed by the Transferor Company whether or not so
recorded in the books of account of the Transferor Company from
any Government Authority, under any law, act, or rule in force, as
refund of any tax, duty, cess or of any excess payment.

Amount claimed by the Transferor Company whether or not so
recorded in the books of account of the Transferor Company from
any person or enlity under any law or contract.

Right to any claim not preferred or made by the Transferor Company
in respect of any refund of tax, duly, cess or other charge, including
any crroncous or cxcess paymeni thercof made by the Transferor
Company and any interest thereon, with regard to any law, act or
rule or Scheme made by the Governmental Authority, and in respect
ol sct-ofl, carry forward of unabsorbed losses, deferred revenue
expenditure, deduction, exemption, rebate, allowance, amortization
benefit, cte. under the Income-tax Act, 1961, or laxation laws of
other countries or any other or like benclits under the said acts or
under and in accordance with any law or act, whether in India or
anywhere outside Indin.



h.  All present and future liabilities including contingent liabilities and
shall further include any obligations under any licenses and/or

permits.,

PART B - CAPITAL STRUCTURE OF THE TRANSFEROR
COMPANY AND TRANSFEREE COMPANY

The authorized and the issued, subseribed and paid up share capital of the
Transferor Company and Transferee Company are as under:

n.  The share copital of Opulent Trading & Investment Privale Limited, the
Transferor Company as of 31 December, 2021 is as under:

Transferor Company

As at 31" December, 2021

MNaos. Rs.
SHARE CAPITAL
AUTHORIZED
Equity Shares of Rs.10 each 150,000 15,000,000
Total 150,000 15,00,000
ISSUED CAPITAL '
Equity Shares of Rs. 10 each 72,500 7.25,000

SUBSCRIBED AND PAID-UP
CAPITAL

Equity sharcs of Rs.10 each fully paid-up
as detailed herein

Name of the Number of
Sharcholders Equity Shares
Decpak Kumar
100

Pukhraj Jain
Viiw K -

tjay Kumar Pukhraj 106
Juin

72,500 | - 7.25,000




Vimal Kumar Pukhraj
: 29,900
Jamn
Sevanti Kumar Pukhraj |
. 42 400 :
Jain
Total 72,500 7,25.000 |

b. The share capital of Golden Metal Private Limited, the Transferee
Company as of 31* December, 2021 is as follows:

Transferee Company As at 31" December, 2021
Nes. | R
SHARE CAPITAL
AUTHORIZED

Equity Shares of Rs 10 each 0,000,000 | 7,00,00,000 |

Total 70,00,000 | 7.00,00,000
ISSUED CAPITAL '
Equity Shares of Rs, 10 cach ! 61,76,000 | 6,17,60,000
SUBSCRIBED AND PAID-UP |
CAPITAL
Equity shares of Re.l each fully paid-up
as detailed herein
MNumber
Mame af the - -
(4] Ul
Sharcholders e
Shares
Sevanti Kumar
Pukhraj Jain 16,00,000
Vijay Kumar Pukhraj
: 9,79,000
Jain
Opulent Trading &
Investment Private
i 8,40,000
Limited
Pukhraj Chunilal Jain 61,776,000 6,17,60,000

LD



7,60,000
Decpak Kumar :
Pukhraj Jain 5,30,000
::'1:"1 Kumar Pukheal 1 427,000
Meena Jain 3,70,000
Vimala Jain 3,20,000 |!
Hemlata Jain 2,00,000 ]
Pukhraj C Jain (HUF) | 1,50,000 |
Total 61,76,000 | 6,17.60,000 ]

There has been no change in the share capital of the Transferor Company
and the Transferee Company from the above date till the date of approval of
Scheme by the Board of Directors,

PART C = AMALGAMATION OF THE TRANSFEROR COMPANY
WITH THE TRANSFEREE COMPANY

Transf { Vesting of the Undertaki

Upon coming inlo effect of this Scheme and with effect from the Appointed
Dute and subject to the provisions of the Scheme:

C-1. The entire Undertaking of the Transferor Company including all its
propertics and assets (whether movable or immovable, tangible or
intangible) of whatsoever nature such as investmenis, licenses,
permits, quotas, approvals, lease, tenancy rights, permissions,
incentives, tax credits, if any and all other rights, title, interest,
contracts, consents, approvals or powers of every kind, nature and
description whatsoever shall under the provisions ol Sections 230
and 232 of the Act and pursuant to the orders of the Tribunal or any
other appropriate authority sanctioning this Scheme and without
further act, instrument or deed, stand transferred 1o and vesied in the
Transferce Company so as 1o become the properties and assets of the

Transferec Company.
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-4,

The liabilities shall also, without any further act, instrument or deed
be transferred to and vested in and assumed by andior deemed to be
transferred to and vested in and assumed by the Transteree Company
pursuant to the provisions of Sections 230 and 232 of the Act, 50 a3
to become the liabilities of the Transferee Company and further that
it shall not be necessary to obtain the consent of any third parly or
other person who is a party to any contract or arangement by virtue
of which, such liabilities have arisen, in order to give effeet to the

provisions of this Clause,
Compliance with Income Tax Act, 1961:

The provisions of this Scheme as they relate to the amalgamation of
the Transferor Company into the Transferee Company have been
drawn up to comply with the conditions relating (o
“Amalgamation” a3 defined under Section 2(1B) of the Income Tax
Act, 1961, If any terms or provisions of the Scheme are found or
interpreted to be inconsistent with the provisions of the said Section
of the Income Tax Act, 1961, al a later date including resulting from
an amendment of law or for any other reason whatsoever, the
provistons of the said Section of the Income Tax Act, 1961, shall
prevail and the Scheme shall stand modified to the extent determined
necessary (o comply with Scction 2(1B) of the Income Tax Act,
1961, Such modification will, however, not affect the other parts of
the Scheme.

Legal Proceedings:

Upon coming into effect of this Scheme, all suits, actions, legal,
taxation and proceedings of whatsoever nalure including
proceedings in respect of registrations of any patent, copyright,
tradernark, service names or marks, or designs (the “Proceedings™)
by or against the Transferor Company pending and/or arising on or
before the Effective Date shall be continued and be enforced by or
against the Transferee Company as effectually as iff the same had
been pending and/or had arisen by or against the Transferee

Company.

l.|"-|
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Contracts:

a. Upon coming into effect of this Scheme, and subject o the

C-6.

provisions of this Scheme, all contracts, deeds, bonds, agreements,
arrangements,  incentives, licenses, engagements, approvals,
registrations and assurances and other instruments of whatsoever
nature (“Contracts”) to which the Transferor Company is a party or
to the benefit of which the Transferor Company may be eligible, and
which have nol lopsed ond are subsisting or having effect
immediately before the Effective Date, shall be in full foree and
cffect against or in favour of the Transferee Company as the case
may be and may be enforced as fully and effectually as if, insiead of
the Transferor Company, the Transferee Company had been o party
or beneficiary or obligee thereto. The Transferee Company may, il
and wherever necessary, enter into and/or issue andfor execute
deeds, writings or confirmations at any time, enter into any tripartite
arrangements, confirmations or novation prior to the Effective Date
to which the Transferor Company will, if necessary, also be a purty
in order 1o give formal effect to the provisions of this Clause.

The Transferee Company may, at any time after coming into effect
of this Scheme in accordance with the provisions hereof, il so
required, under any law or otherwise, enter into, or issu¢ or execule
deeds, writings, confirmations, novation, declarations, or other
documents with, or in favour of any party 1o any coniract or
arrangement to which the Transferor Company was a party or any
writings as may be necessary fo be executed in order 1o give formal
effect to the above provisions. The Transferce Company shall, under
the provisions of Part C of this Scheme, be deemed 1o be authorized
to execute any such writings on behalfl of the Transferor Company to
carry oul or perform all such formalities or compliances required for
the purposes relerred 10 above on the part of the Transferor
Company.

Employees
Upon coming inio effect of this Schemu:



All the employees of the Transferor Company in service on the
Effective Date shall become the employees of the Transferce
Company on such date without any break or interruption in service
and on the terms and conditions as to remuneration not less
favourable than those subsisting with reference to the Transferor
Company as on the said date. It is clarified that the employees of
the Transferor Company who become emplovees of the Transferee
Company by virtue of this Scheme, shall not be entitled to the
employment policies, and shall not be entitled to avail of any
schemes and benefits that are applicable and available to any of the
employees of the Transferee Company, unless otherwise
determined by the Transferee Company. The Transferee Company
undertakes to continue to abide by any agreement/ settlement, 1f
any, entered into by the Transferor Company with any employee of
the Transferor Company.

With regard to provident fund and gratuity fund or any other
special funds or schemes created or existing for the benefit of such
emplovees (hereinalter referred to as the “said Funds') of the
Transferor Company, upon the Scheme becoming effective, the
Transferee Company shall stand substituted for the Transferor
Company for all purposes whatsoever relating to the administration
or operation of such schemes or funds in refation o the obligations
to make contributions to the said Funds in accordance with the
provisions of such schemes or funds in the respective trust deeds or
other documents. It is the aim and intent of the Scheme that all the
rights, duties, powers and obligations of the Transferor Company in
relation to such Funds shall become those of the Transferee
Company. In the event thal trustees are constituted as holders of
any seccurities, trust funds or trust monies, in relation to any
provident fund trust, gratuily trust, supérannuation trust, welfare
trust, or any other such trust existing for the benefit of the
employees of the Transferor Company, such funds shall be
transferred by such trustees of the trusts of the Transferor
Company, to separate trusts and the trustees of the Transferee
Company if set up for the same purpose and object and shall be

@Y
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deemed to be a transfer of trust property from one set of trustees to
another set of trustees in accordance with the provisions of the
relevant labour laws, Indian Trusts Act, 1882, the Income Tax Act,
1961 and relevant stamp legislations, as applicable. In such a case,
appropriate deeds of trusts and/or documents for transfer of trust
properties shall be executed upon the sanction of the Scheme in
accordance with the terms hereof by the trustees of such trusts in
favour of the trusts of the Transferee Company so as (o continue
the benefits of the employees. For this purpose, the trusts created
by the Transferor Company shall be transferred/merged with the
respective trusi(s) of the Transferce Company and‘or continued by
the Transferee Company, if permitted by law, failing which the
Transferee Company shall establish similar trust ensuring that there
is continuity in this regard. The Trustees, including the Board of
Directors of the Transferee Company, shall be entitled to adopt
such course of action in this regard, as may be advised, provided
however that there shall be no discontinuation or breakage in the
service of the employces of the Transferor Company,
Notwithstanding the above, the Board of Directors of the
Transferee Company, if it deems fit and subject to applicable law,
shall be entitled to retain separate trusts/schemes within the
Transferee Company for each of the erstwhile trusts/schemes of the

Transteror Company.

Saving of Concluded Transactions:

The transfer of the Undertaking of the Transferor Company, the
continuance of proceedings and the effectiveness of contracts as
mentioned  hercinabove, shall not affect any transaction or
Proceedings already concluded by the Transferor Company on or
before the Effective Date, (o the end and intent thal the Transferce
Company accepts and adopts all acts, deeds and things done and
executed by the Transferor Company in respect thereto, as if done
and executed on its behalf.
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.

Consideration:

Upon Scheme becoming effective and upon the Undertaking being
transferred and vested in the Transferee Company and without any
further act, deed or application by the sharcholders of Transferor
Company, the Transferee Company shall issue and allot || equity
shares of face value of Rs. 10/~ each fully paid up in its capital in
respect of every | equity share of face value Rs. 10/- cach fully paid
up in the share capital of Transferor Company o the sharcholders of
Transferor Company in the manner detailed herein. The equity
shares o be issued by the Transferce Company to the sharcholders
of the Transieror Company in accordance with this clause shall be
hereinafter referred 1o as “New Equity Shares”.

s, Name of  the | Number  of Number  of

No. | Sharcholders Equity Shares FEgquity Shares
of the to be allotted
Transferor of the |
Company Transferce

(Face Value | Company
Rs. 10/-each) |(Face Value

Re. 10/- each)
1. Deepak Kumar o 3] .
Pukhraj Jain J
2. Vij Kumar |
jay 100 =
Pukhraj Jain
3, Vimal Kumar
29,900 I
Pukhraj Jain
4, sevianti Kumar
T 42,400 L
Pukhraj Jain
Total 72,500 = :

The ratio in which the New Equity Shares are 1o be issued and

ullotted to the sharcholders of the Transferor Company is herein
referred to as the “Share Exchange Ratio”.



C-9,

The issue and allotment of the above [ | equity shares to the
shareholders of the Transferor Company as provided in the Scheme,
is an integral part thereol and shall be deemed 10 have been carried
out without requiring any further act on the part of the Transferce
Company or its sharcholders and as if the procedure laid down under
Section 62 of the Companics Act, 2013 and any other applicable
provisions of the Companies Act, 2013, as may be applicable and
such other stalutes and regulations as may be applicable were duly
complied with.

Upon the Scheme becoming cifective and upon the New Equity
Sharcs being issued and allotted as provided in this Scheme, the
equity shares of the Transferor Company shall be deemed 1o be
cancelled. The said equity shares of the Transferor Company held in
physical form shall be deemed to have been automatically cancelled
without any requirement to surrender the certificates of shares held
by the sharcholders of the Transferor Company.

Upon Scheme becoming effective and upon the Undertaking being
transferred and vested in the Transfercee Company, the 840,000
equity shares held by the Transferor Company in the Transferce

Company shall stand automatically cancclled and extinguished,
without any further act, deed or application.

The New Equity Sharcs to be issued and allotied as provided in this
Scheme above shall be subject to the provisions of Memorandum
and Articles of association of the Transferee Company and shall
rank pari-passu in all respects with the equity shares of the
Transferee Company afier the Effective Date including in respect of
dividend, bonus, right shares, voting rights and other corporate
henefits.

Authorized Share Capital of the Transferee Company:
Upon the Scheme coming into effect, the Authorized Share Capital

of the Transferor Company i.e, INR 15,00,000 shall be deemed to be
added 1o the Authorised Share Capital of the Transferee Company

NT%5,



consisting of without any further act, instrument, or deed or
procedure or payment of any stamp duty and registration fees and
the Authorised Share Capital of the Transferee Company shall stand
increased to INR 7,15,00,000 divided into 71,50,000 equity shares of
Rs, 10 each.

It is clarified that the approval of sharcholders of the Transferee
Company to the Scheme shall be deemed to be their consent /
approval also to the alteration of the corresponding capital clause in
the Memorandum of Association and Article of Association of the
Transferee Company as required under Sections 13, 14, 61, 64 and
other applicable provisions of the Companies Act, 2013,

PART D - ACCOUNTING TREATMENT FOR THE
AMALGAMATION IN THE BOOKS OF TRANSFEREE COMPANY

-1. General Accounting Treatment:

a  With effect from the Appointed Date and upon the Scheme
becoming effective, the Transferee Company shall follow pooling of
interest method for the purpose of amalgamation, The unabsorbed
depreciation and losses of the Transferor Company, if any, shall be
treated as the unabsorbed depreciation and losses of the Transferce
Company as on the Appointed Date and the Transferee Company
shall be entitled 10 carry forward the losses and unabsorbed
depreciation of the Transferor Company and to revise its tax returns
and including any loss, retumns, related tax deduction certificates and

to claim refund, advance tax credits, etc,, accordingly.

b, With effect from the Appointed Date and wpon the Scheme
becoming elfective, any tax credits, tax receivables, advance/prepaid
taxes, taxes deducted at source, the unabsorbed depreciation and
losses of the Transferor Company shall be treated as the tax credits,
tax receivables, advance/prepaid taxes, taxes deducted at source, the
unabsorbed depreciation and losses of the Transterce Company as on
the Appointed Date and the Transferee Company shall be entitled to



claim in its tax return or in the statutorily prescribed manner the tax
credits, tax receivables, advance, prepaid taxes, taxes deducted at
source, set-of /carry forward the loses and unabsorbed depreciation
of the Transferor Company and to révise its tax returmns and including
any loss, related tax deduction certificates and to claim refund,

advance tax credits, tax receivables, etc., accordingly.

All assets and liabilities, including reserves, of the Transferor
Company shall be recorded in the books of accounts of the
Transferee Company at their existing carrying amounts and n the

same form, save and except the items detailed below,

Treatment of certain individual items:

Upon coming into effect of this Scheme and with effect from the
Appointed Date, all Assets and Liabilities (includes reserves if any)
of the Transferer Company shall be recorded in the books of the
Transferee Company at their respective book values as recorded in
the books of the Transleror Company subject to such corrections and
adjustments, if any, as may in the opinion of the Board of Directors
of the Transferee Company be necessary or required and Lo the

extent permissible in law.

In case of any difference in accounting policies of the Transferor
Company and the Transferee Company, the impact of the same till
the Appointed Date will be quantificd and adjusted in the “Reserves
& Surplus” account of the Transferee Company to ensure that the
financial statements of the Transteree Company reflect the financial
position of the Transferce Company on the basis of a consistent
accounting policy and in conformity with applicable standards
including the Accounting Standard 14 (AS14) “Accounting for
Amalgamation” laid down by the Institute of Chartered Accountants

of India.

The difference between the net assets (assets less liabilitics) and

reserves of the Transferor Company transferred to the Transferce

S



Company, after making the adjustments as mentioned in this Scheme
above shall be adjusted in the reserves.

PART E — GENERAL TERMS & CONDITIONS APPLICABLE TO
THE ENTIRE SCHEME

E-1.

Conduct of Business as and from the Appointed Date till the
Effective Date:

The Transferor Company shall carry on and be deemed to carry on
its business and activities and stand possessed of its properties and
asscts for and on account of and in trust for the Transferce Company
and all profits accruing to the Transferor Company or losses arising
or incurred by it shall for all purposes be treated as the profits or
losses of the Transferee Company as the case may be.

The Transferor Company hereby undertakes to carry on its business
until the effective date with reasonable diligence and shall not,
without the consent of the Transferee Company, alienate, charge or
otherwise deal with the Undertaking or any part thercol excepl in the
ordinary course of its business.

The Transferor Company shall not undertake any new business or
any substantial expansion of its existing business or change the
general character or nature of its business except with the

concurrence of the Transleree Company.

Dividend:

The Transferor Company and the Transferce Company shall be
entitled to declare and pay dividends, whether interim or final, to
their respective equity sharcholders in respect of the nccounting
period after the Appointed Date and prior Lo the Effective Date.

The holders of the equity shares of the Transferor Company and the
Transferee Company shall, save as cxpressly provided otherwise in
this Scheme continue to enjoy their existing rights under their



E-4.

respective Articles of Association including the right to receive

dividends, prior to the Effective Date,

Subject to the provisions of the Scheme, the profits of the Transferor
Company, for the period beginning from the Appointed Date, shall
belong to and be the profits of the Transferee Company and will be
available to the Transferce Company for being disposed of in any

manner as it thinks fit.

It is clarified that the aforesaid provisions in respect of declaration of
dividends, whether interim or final, are enabling provisions only and
shall not be deemed to confer any right on any member of any of the
Transferor Company and/or the Transferee Company to demand or
claim any dividends which, subject to the provisions of the Act, shall
be entirely at the discretion of the respective board of directors of the
Transferor Company and the Transieree Company and subject,
wherever necessary, to the approval of the shareholders of the

Transferor Company and the Transferce Company, respectively,
Resolutions:

Upon coming into effect of this Scheme, the resolutions, if any, of
the Transferor Company, which are valid and subsisting on the
Effective Date, shall continue to be valid and subsisting and be
considered as resolutions of the Transferee Company and if any such
resolutions have upper monetary or other limits being imposed under
the provisions of the Act, or any other applicable provisions, then the
said limits shall be added and shall constitute the agpregate of the

said [imits in the Transferce Company.,
Dissolution of Transferor Company:
Pursuant to the Scheme becoming effective, the Transferor Company

shall be dissolved without being wound up, without any [urther act,
deed or instrument.
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E-7.

On and with effect from the Effective Date, the name of the
Transferor Company shall be struck off from the records of the

appropriale Registrar of Companies. The Transferee Company shall
make necessary fillings in this regards.

Application to relevant Tribunal and other Authorities:

The Transleror Company and the Transferee Company shall with all
reasonable dispaich, make all applications, petitions under Sections
230 and 232 and other applicable provisions of the Act 1o the
Tribunal, for sanctioning of this Scheme and for dissolution ol the
Transferor Company without winding up under the provisions of law
and obtain all approvals as may be required under law.

Modification or Amendments to the Scheme:

Subject 1o the approval of the Tribunal, the Transferor Company and
the Transferce Company through their respective Board of Directors
or such other person or persons, as the respective Board of Directors
may authorize, including any commitiee or sub-committee thereof,
are hercby empowered and authorized to assent from time to time 10
any modifications or amendments to any modifications or conditions
or limitations which the Tribunal or any other Government Authority
may deem (il o impose and 1o settle ull doubts or difficulties that
may arise for carrying out the scheme and to do and execute all acts,
deeds, matters and things as may be necessary for putting the
Scheme mto effect. The power of the Board of Directors of the
Transferor Company and the Transferee Company shall be subject to
the final approval of the Tribunal.

Taxes:

Any tax liabilities under the Income Tax Act, 1961, CGST Act 2017,
1GST Act 2017, Customs Act, 1962, Central Excise Act, 1944, Stule
Sales Tax laws, Central Sales Tax Act, 1956, Services Tax,
applicable State VAT laws or other applicable laws / regulations
dealing with taxes / duties / levies (hercinafter in this Clause relerred



to a8 “Tax Laws") allocable or reloted to the business of the
Transferor Company to the extent not provided for or covered by the
provision for tax in the accounts made as on the date immediately
preceding the Appointed Date shall be transferred to the Transieree
Company. Any surplus in the provision for taxation / duties / levies
account including advance tax and tax deducted at source (TDS) as
on the date immediately preceding the Appointed Date will also be
transferred to the account of the Trans{eree Company.

Any refund under the Tax Laws due to the Transferor Company
consequent to the assessment made on the Transferee Company and
for which no credit is taken in the accounls as on the date
immediately preceding the Appointed Date shall also belong to and
be received by the Transferee Company.

All taxes (including income tax, customs duty, service tax, ele.) paid
or payable by the Transferor Company in respect of the operations
and/or the profits of the business before the Appointed Date, shall be
on account of the Transleror Company and, in so {ar as it relates
the tax payment (including, without limitation, GST, custom duty,
income tax, ete.), whether by way of deduction at source, advance
tax or otherwise howsoever, by the Transferor Company in respect
of the profits or activitics or operation of the business after the
Appointed Date, the same shall be deemed to be the comresponding
item paid by the Trans{erce Company and shall, in all proceedings,
be dealt with accordingly.

The Transferce Company shall be entitled to tax benefits under
Section T2A or any other provision of the Income Tax Act, 196]
towards brought forward losses and unabsorbed depreciation of the
Transferor Company, if any, from the taxable profits of the
Transferee Company with effect from the Appointed Date, The
Transferee Company shall continue to  enjoy the (ax
benefits/concessions provided to the Transferor Company through
notifications/Circulars ssued by the concermned Authorities from
lime to time.

ahg)



E-8.

Scheme conditional on approval/sanctions:

This Scheme is conditional upon and subject to;

a. The requisite order/s of the Tribunal referred to in Clause E-3

above being obtamed:

b. Such other sanctions and approvals, including sanctions of any
governmental or regulatory auothority, creditor, lessor, or
contracting parly as may be required by law or conlracl in
respect of the Scheme, being obtained; and

€, The certified copyfcopies of the order/s referred to in this
Scheme being filed with the Registrar of Companies, Mumbai.

The Boards of Directors of the Transferor Company and the
Transferce Company shall, upon the conditions being satisfied, or
upon waiver of any condition that is capable of being waived,

declare the Scheme as having come into effect.

PART F - OTHER TERMS & CONDITIONS

F-1.

In the event of any of the said sanctions and approvals not being
obtained or waived and/or the Scheme not being sanctioned by the
Tribunal, the Scheme shall become null and void, and each party
shall bear its respective costs, charges and expenses in connection
with the Scheme.

In the event of this Scheme failing to lake effect finally, including
without limitation, due to any of the said sanctions and approvals
referred to in Clause E-8 above not being obtained and/or complied
with and /or satisfied and/or waived and/or this Scheme not being
sanctioned by the Tribunal/s and/or order or orders not being passed
as aloresaid, this Scheme shall stand revoked/ cancelled and be of no
effect and become null and void and in that event no rights and

liabilities whatsoever shall accrue to or be incurred inter se by the



F-3.

F-4.

F-5.

partics or the shareholders or creditors or employees or any other
person save and except in respect of any act or deed done prior
thereto as is contemplated hereunder or as to any right, liability or
obligation which has arisen or accrued pursuant thercto and which
shall be governed and be preserved or worked out in accordance

Further, the Boards of Directors of the Transferor Company and the
Transferec Company, including through or by the respective
Delegates shall be entitled to revoke, cancel and declare the Scheme
to be of no effect if such Boards of Directors are of the view that the
coming into effect of the Scheme in terms of the provisions of this
Scheme or filing of the drawn up orders with any authority could
have adverse implication on the Transferor Company and/or the
Transferce Company.

If any part or provision of this Scheme is found to be unwarkable for
any reason whatsocver, the same shall not, subject to the decision of
the Transferor Company and the Transferee Company, aflect the
validity or implementation of the other parts and/or provisions of
this Scheme. The Transferor Company (by its Board of Directors)
and the Transferee Company (by its Board of Directors), (either by
themselves or through a commitice or authorized officers appointed
by them in this behalf), may, in their full and absolute discretion,
modify, vary or withdraw this Scheme prior to the Effective Date in
any manner at any time.

In the event of non-fulfillment of any or all of the obligations under
this Scheme by any party towards any other party inler-se or (o third
partics and non-performance ol which will place the other party
under any obligation, then such defaulting party will indemnify all
costs and interest (o such other affected party.

All costs, charges, levies and expenses including any taxes and
dutics of the Transferor Company and Transferee Company
respectively in relation to or in connection with this Scheme and
incidental to the completion of the amalgamation of the Transferor



Company in pursuance of this Scheme shall be bome and paid by the
Transferee Company.
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ANNEXURE = 1"

CIN No: UsS990MH 994 P TCO819348;
Email 1D info@goldenmetalin, Telephone No. 022 185672233

CERTIFIED TRUE COPY OF THE RESOLUTHON PASSED AT THE MEETING OF BOARD OF DIRECTORS
OF THE OPULENT TRADING AND INVESTMENT PRIVATE LIMITED HELD ON FRIDAY, E™ APRIL
2022, AT 12:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT SHOP NO, 3,
26/24, SINDHI LANE, MUMBAI-40D0004, MAHARASHTRA, INDIA

AMALGAMATION OF OPULENT TRADIHG AND INVESTMENT PRIVATE LIMITED WITH GOLDEH
METAL PRIVATE LIMITED

"RESOLVED THAT with the unanimous consent of all the Directors present and pursuant to the
Sections 230 and 232 of the Companies Act, 2013 (‘the Act') and other applicable provisions of
the Act and the Rules made thereunder (including any statutory modification(s) or re-enactment
thereaf for the time being in force) and the Memorandum of Association of the Company and
subject to the requisite approvals / sanction of the competent Mational Company Law Tribunal,
statutory authorities, banks, financial institutions, creditors and members of the Company,
Opulent Trading & Investments Private Limited (‘Company’) be amalgamated with Golden
Metal Private Limited.

RESOLVED FURTHER THAT subject to the sanction of the competent Mational Company Law
Tribunal and all ather requisite statutory authorities, the draft Scheme of Amalgamation placed
before this meeting be and is hereby approved and that Mr. Sevantfkumar Pukhraj Jain and Mr.
Vimalhumar Pukhraj Jain, Directors of the Company be and are hereby jointly and/ or severally
authorised to make such alteration and changes therein as may be ordered / directed by the
competent National Company Law Tribunal or statutory authorities or as they may deem fit,

RESOLVED FURTHER THAT Mr, Sevantikumar Pukhraj Jain and Mr, Vimalkumar Pukhraj Jain,
Directors of the Company be and are hereby jointly and/ or severally authorised to take all the
necessary steps in connection with:-

1. Doing all such acts as may be reguired (o be complied with under the the Companies Act,
1013 including finalising/modifying/filing of the Company Application for Directions
supported by an affidavit, before the competent Mational Company Law Tribunal for the
purposes of dispensing with the requirement of holding meetings of Shareholders and
Creditors of the Company;

2. Filing the Scheme and/or any other information/details with any regulatory authaority or
agency to obtain approval or sanction to any provisions of the Scheme or for giving effect
thereto;

3. Making any modifications, changes, variations, alterations or revision in the Scheme as may
be expedient or necessary, particularly for satisfying the requirements and conditions
impased by the competent National Company Law Tribunal or any other authorily as may be
required for approving the Scheme, subject to the approval of the competent National
Company Law Tribunal;

4, Filing of the Company Application/Fetition before the competent National Company Law
Tribunal for sanctioning the Scheme of Amalgamation;

5. Signing, executing and delivering the Company Application / Company Summons for

Directions, Company Petition / Company Scheme Petition, any form, affidavit or any other
such document whether reguired as an annexure or original or as a certified true copy;
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OPULENT TRADING AND INVESTMENT PRIVATE LIMITED

Regd. 138/A, CHANDAWADI, 2ND FLOOR, FLAT NO. 15, C.P TANK ROAD, MUMBAI MH 400004 IN;

10.

CIN Mo: oSN 24P TS 1938,
Email 11 info@pgoldenmetalin, Telephone No. 022 28672233

Declaring and filing all pleadings, reports and signing and issuing public advertisements and
notices;

Appointment of any Consultant, Lawyers/Advocates, Practicing Company Secretary, Valuers
and other professionals; as may be required from tima to time and to fix their remunaration;

Delegating the powers vested in each aone of them jointly and severally to any employee of
the Company, consultant, advocate, lawyer, practicing company secretary, whether by way
of a Power of Attarney/ Vakalatnama/ ResclutionsLetter of Authority or any other document;

Authorizing any person Lo represent the Company before the Registrar of Companies,
Regicnal Director, Official Liguidatar, National Company Law Tribunal or any other statutory
authority, as and when required;

Representing the Company before the competent National Company Law Tribunal and any
other regulatory authorities including Central or State Govemment, Regional Director,
Ministry of Corporate Affairs, Registrar of Companies and before all Courts of law or tribunals
for the purpose of the proposed Scheme, signing and filing of all documents, deeds,
applications, notices, petitions and letters, to finafise and execute all necessary
applications/ documents/papers for and on behalf of the Company and do all such acts,
deeds, matters and things, whatsoever, including settling any guestions, doubl or difficulty
that may arise with regard to or in relation Lo the Scheme as may be necessary and proper in
order to give effect to the above resolution.”

Certified to be true
For Opulent Trading & Investments Private Limited
For Opalent Trading & Investmen! Frivale Limiled

ViMALKUMAR PURHRAD JAIH
D 02307927
Director

Date: 8 APRIL 2022
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GOLDEN WETAL Pyt Lid.

Maonufacturers of Precision Stainless Steel

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF THE GOLDEN METAL PRIVATE LIMITED HELD ON FRIDAY, 8™ APRIL 2022, AT
12:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT SHOP NO. 3,
26/24, SINDHI LANE, MUMBAI- 400004, MAHARASHTRA, IHDIA

“RESOLVED THAT with the imanimous consent of all the Directors present and pursuant to
the Sections 230 and 211 of the Companies Act, 2011 (‘the Act') and other applicable
provisions of the Act and the Rules made thereunder (including any statutory modificaticn(s)
or re-enactment thereof for the time being in force) and the Memorandum of Association of
the Company and subject to the requisite approvals / sanction of the competent National
Company Law Tribunal, statutory authorities, banks, financiai institutions, creditors and
members of the Company, Opulent Trading & Investments Private Limited (‘Company’) be
amalgamated with Golden Metal Private Limited.

RESOLVED FURTHER THAT subject to the sanction of the competent National Company Law
Tribunal and all other requisite statutory authorities, the draft Scheme of Amalgamation
placed befare this meeting be and Is hereby approved and Lhal Mr. Sevantikumar Pukhraj Jain
and Mr. Deepakkumar Pukhra) Jain, Directors of the Company be and are hereby jointty and/
or severally authorised (o make such alteration and changes therein as may be ordered /
dim:m ltl'qe competent National Company Law Tribunal or statutory authorities or as they
may L.

RESOLVED FURTHER THAT Mr. Sevantikumar Pukhraj Jain and Mr. Deepaldasmar Puikhraj
Jain, Directors of the Compary be and are hereby jointly and/ or severally authorised Lo Lake
all the necessary steps in connection with: -

1. Doing all such acts as may be required to be complied with under the the Companies Act,
201] including finalising/modifying/filing of the Company Application for Directions
supported by an affidavit, before the competent Mational Company Law Tribunal for the
purposes of digpensing with the requirement of holding meetings of Shareholders and
Creditors of the Company;

2. Filing the Scheme and/or any other information/details with any regulatory autharity or
agency to obtain approval or sanction to any provisions of the Scheme or for giving effect
theneto;

3. Making any modifications, changes, variations, alterations or revision in the Scheme as
may be expedient of necessary, particularly for satisfying the requirements and
conditions imposed by the competent Mational Company Law Tribunal or any other
authority as may be required for approving the Scheme, subject to the approval of the
competent National Company Law Tribunal;

4. Filing of the Company Application/Petition before the competent National Company Law
Tribunal for sanctioning the Scheme of Amalgamation;

3. Signing, executing and delivering the Company Application / Company Summons for
Dhn:Lu.tmrlyFluﬁuﬂ ! Company Scheme Petition, any form, affidavit or any

i P T EAH JGDGSTE Tl A

HEAD OFFICE ;

WIDHRS

Shop Na. 3, 014 S Lane, Muma 460004, 5. No. 9/1, Dehet Rasd,
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= GOLDEN METAL Pvi. Lid.
Manufacturers of Precision Stainless Steel

other such document whether required as an annexure or original or as a certified true
copy;

4. Declaring and filing all pleadings, reports and signing and hisuing public adverthements
and notices;

7. Appointment of any Consultant, Lawyers/Advocates, Practicing Company Secretary,
Valuers and other professionals, as may be required from Lime to time and to fix their
remuneration;

8. Delegating the powers vested In each one of them jointly and severally to any employee
of the Company, consultant, advocate, lawyer, practicing company secretary, whethar by
way of a Power of Attommey/ Vakalatnama/ Resolution/Letter of Authority or any other

9. Authorizing any person to represent the Company before the Registrar of Companies,
Regional Director, Official Liquidator, National Company Law Tribunal or any other

statutory authority, as and when required,;

10. Representing the Company befcre the competent Mational Company Law Tribunal and any
other regulatory authorities including Central or State Government, Reghonal Director,
Ministry of Corporate Affairs, Registrar of Companies and before all Courts of law or
tribunals for the purpose of the proposed Scheme, signing and filing of all documents,
deeds, applications, notices, petitions and letters, to finalise and execute all necessary
applications/ documents/papers for and on behalf of the Company and do all such acts,
deeds, matters and things, whatsoever, including settling any questions, doublt or
difficulty that may arise with regard to or in relation to.the Scheme as may be necessary
and proper in order to give effect Lo the above resolution.”

Certifled to be true
For Golden Metal Private Limited

rwmmmrw
‘_,.ﬁ”'l,f'"rfl

DIRECTOR /A RY
SEVANTIKUMAR PORHRAS TN
DIM: 00204518
Director
Date: 8™ APRIL 2022
Cib LS 1 AIOMS ORI TE TOR4as
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OPULENT TRADING & INVESTMENT PVT LTD

138/A, CHANDAWADI, 2* FLOOR, FLAT NO. 15, C.P.TANK ROAD, MUMBA I-400004
CIN : UGSI90MHI994PTCO81938

DETAILS OF SHAREHOLDERS AS ON 31.03.2020

EQUITY SHARES OF RS 10/~ EACH

Sr.
Mo,

Name & Address of
Sharehalders

T Folie

MNa.

DP ID Client |
Id Account |

Mo u_l_
Shares

e —

it

Mr, Decpak P Jamn
Flal No. 15, Second

Floor,

138/A Chandawadi,
C P Tank Road, -
Mumbai 400 004,

i1

Mumber

100

1000 | Equity |

Mr. Vijay Kumar jain
Sio. Mr. Pukhraj C Jain
Flat No. 15, Second
Floor,

138/A Chandawadi,

C P Tank Road.-
Mumbai 400 004

12

100

1000 | Equty

Mr. Vimal Kumar Jain
S/o. Mr. Pukhra) C Jain
Flat No. 15, Second
Floor,

138/A Chandawadi,

C P Tank Road -
Mambai 400 004

Mr. Sevantikumar
Pukhraj Jain

S/o. M. Pukhray C Jain
1602 Earth castle,

V P Road, Girgaum,-

4

42400

424000 | Equity

Mumbai- 400004
Total

71504

For Opulent Trading and Investment Private Limited,

-,

Sevantikumar Pukhraj Jain
Director
Din No.: 00204618

TRUE COPY
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GOLDEN METAL Pyt Lid.

Manufacturers of Precision Stainless Steel

List of Shareholders

(FY 01/04/2019-31/03/2020)

Sr. | Name of Shareholder | DPID Client | Number of shares Amount | Class of Shares
No. Id Account held
number |
Mr. Sevantikumar - 1.60,00,000 Equity '
! | pukhraj Jain 16,00,000
| 2 l':;‘“ VijaykumarPukhra) - 9,79,000 97.90,000 Equity
Opulent Trading & - B84,00,000 Equity
3 Investment Pvt Lid 840000
R ll:lrn Pukhraj Chunilal . 360,000 7600000 | Equity
Mr. - ' 53,00,000 ? Equii:j.r e
5 | DeepaldkumarPukhraj 5.30,000
] "1 Mt |
Mr. - 42,70,000 Equity
6 | VimalkumarPukhraj 4.27.000
O P T TR . )
7 | Mrs. Meena Jain . 3,760,000 POl e
8 | Mrs. Vimala Jain - 3,20,000 oy ] - -
9 | Hemlata Jain - 2,00,000 2000000 |  Equity |
e = —
10 | Pukhraj, C. [ain (HUF) 1,50,000 | '
i Total = T e
For, GOLDEN METAL PRIVATE LIMITED
s}
= :
SEVANTIKUMAR PUKHRA] JAIN

Director
DIN : 00204618

O US40 HI00E"TL YRS

HEAD OFFRCE | YOS ¢

Shep Ma. 1, 3614 Sindhi Lare, Mumbai 400604, 5. Mo, 38/), Dshi Hoad,
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i I, Deepakkumar Jain resident of Flat No. 15, Second Floor, 138/A Chandawadi,C P Tank Road, oo
Mumbau, 400 004., do hereby state and declare on solemn affirmation as under:
d 1. That | hold 10D equity shares of Opulent Trading & lnvestment Private Limited representing
0.13% of the total paid up share capital of the Company.
A
2. That | have perused the Scheme of Amalgamation between Opulent Trading & Investment
] Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee

Company), pursuant to which all the assets and liabilines of the Transferor Company will be
transferred 10 the Transteree Company with effect from | January 2022.

3. That upon perusal of the said Scheme, it appears thal none of my rights as a shareholder of
Transferor Company are being prejudicially affected as a result of said Scheme.
Consequently, T do hereby approve and consent to the proposed merger of Opulent Trading &
Investment Private Limited with Golden Metal Private Limited in terms of the said draft
Scheme of Amalgamation.

4. 1 say that no further consent or approval would be required from my side for implementation
of the said Scheme




Whatever stated above in paragraph 1 to paragraph 4 is true and correct 1o the best of my knowledge,
and go matenal fact has been concealed therefrom and no statement above is made under any duress

or un3 iflu f
weirflugigy 2022
Date: V8" April, 2022

Place: Mumbai

A ffiant

ot

Deepakkumar Jain

ATTESTED °

) = S
el A

\

G. H. SHUKLA,
NOTARY GREATER MUMBAI
Jagdamba Bhavan, Groung Floor,
@anpatrao Kadam Ma . Lower Pergl.
MUMBAI 400 013

= 3 JuN 2029
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AFFIDAVIT Hin,

[ B {, Sevantikumar Jain resident of Flat Ne. 15, Second Fr., 138/A Chandawadi, CP Tank Road,
Mumbai, 400004, do hereby state and declare on solemn affirmation as under:

1 I. That I hold 42,400 cquity shares of Opulent Trading & Investment Prnivate Limited

representing 58.48% of the total paid up share capital of the Company.

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment

B Poivate Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and liabilities of the Transferor Company will be

transferred to the Transferee Company with effect from 1 January 2022

ﬂ 3. That upon perusal of the said Scheme, it appears (hat none of my rights as a shareholder of
Transferor Company are being prejudicially affected as a result of said Scheme.
9 Consequently, [ do hereby approve and consent to the proposed merger of Opulent Trading &

Investment Private Limited with Golden Metal Pnvate Limited in terms of the said drafi
Scheme of Amalgamation.

i
4, I say that no further consent or approval would be required from my side for implementation
i of the said Scheme,
E
i



Whatever stated above in paragraph | to paragraph 4 is true and correct to the best of my
knowledge, and no material fact has been concealed therefrom and no statement above 1s
made under any duress or undue influence.

| zft%owm.

_Blaoe: Mumbai

Affiant _

st

A
WOTARY
- N
4 N *
* ((yame G. H. Shukla )
Area Gr. Mumtal

. No 121184
ol Res-NO )&

Sevantikumar Jain

ATTESTED

G. H. SHUKLA,
NOTARY GREATER MUMBAI
Jagdamba Bhavan, Ground Floer,
3anpatrao Kadam Marg, Lower Parel.
MUMBAI 400013

=3 JUN 2022
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| |, Viaykumar Jain resident of Flat No. 15, Second Fr,, 138/A Chandawadi, CP Tank Road, Mumbai,

400004, do hereby state and declare on solemn affirmation as under

. That I hold 100 equity shares of Opulent Trading & [hvestment Private Limited representing
i 0.13% of the 1ota} pad up share caputal of the Company.

2  That | have perused the Scheme of Amalgamation between Opuleat Trading & Investment
f Private Limited (Transferor Company) and Golden Metal Private Lymited (Transferce
Company), pursuant to which all the assets ang liabilities of the Transferor Company will be

transferred to the Transferee Company with effect from 1 January 2022,

i 3. Tha upon perusal of the said Scheme, it appears that none of my rights as a shareholder of
Transferor Company are being prejudicially affected as a result of said Scheme.
i Consequently, | do hereby approve and consent to the proposed merger of Opulent Trading &

Investment Private Limited with Golden Metal Private Limiled in terms of the said draft
Scheme of Amalgamanon

5

p 4. | say that no further conseat or approval would be required from my side for implementation
s of the said Scheme.

|

p

|




Whatever stated above in paragraph | to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above 1 made under any duress
or undue influence.

“ > 3pdl BB 2022

Place Mumbai

Affiant

(\%;{:3

Vyaykumar Jain

ATTESTED

—_—  Tem——— :7.»

G. H, SHUKLA,
NOTARY GRE . TER MUMBA| !
K Jagdamba Bhavan, Groung Floor,
‘sanpatrao Kadam Magy, Lower Pangl,
SUMBAI 400013,

=3 JUN 202
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FIDAVIT
? I, Vimalkumar Jain resident of Flat No. |5, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai,
400004, do hereby state and declare on solemn affirmation as under
' 1 That 1 hold 29900 equity shares of Opulent Trading & . [hvestment Private Limted
4 representing 41.24% of the total paid up share capital of the Company.

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment
i Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and habihties of the Transferor Company will be

transferred to the Transferee Company with effect from 1 Januery 2022,

[ 3. That upon perusal of the said Scheme. it appears that none of my rights as a shareholder of
Transferor Company are being prejudicially affected as a result of said Scheme
y Consequently, [ do hereby approve and consent to the proposed merger of Opulent Trading &

Investment Private Limited with Golden Metal Private Limiled in terms of the said draft
Scheme of Amalgamation.

4. 1 say that no further consent or approval would be required from my side for implementation
| of the said Scheme.




Whatever stated above in paragraph | to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no staterment above is made under any duress

or yndue mfluence. mu

Date: FS"bAp"ki\% ‘}\022

WPlace; Mumbai

Affiant

\\})\&,’));;

Vimalkumar Jain

)#\  ATTESTED

la

o | -

G. H. SHUKLA,
NOTARY GREATER MUMBAI
-Jagdamba Bhavan, Gsound Flgor,
13anpatrao Kadam Magg, Lower Parel

MUMBAI 408013 .

=3 JUN 2022
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AFFIDAVIT

I, Deepekkumar Jain, resident of Flat No 15, Second Fr, [138/A Chandawadi, CP Tank Road,
Mumbai, 400004, do hereby state and declare on solemn affirmation as under:

]

That [ hold 5,30,000 equity shares of Golden Metal Private Limited representing 8.58 % of
the paid up share capital of the Company.

That ] have perused the Scheme of Amalgamation between Opulent Trading & Investment
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferce
Company), pursuant to which all the assets and liabilities of the Transferor Company will be
transferred to the Transferee Company with effect from t January 2022.

That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of
Transferee Companv are being prejudicially affected as a result of said Scheme
Cansequently, | do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.

[ say that no further consent or approval would be required from my side for implementation
of the said Scheme.




Whatever stated above in paragraph | to paragraph 4 is true and correet to the best of my knowledge,
and no matenal facl has been concealed therefrom and no statement above 1s made under any duress
or undue influence.

“ ngeé)szjwrzmi

Place: Mumbal

// 4 -,
* {Namp G H. Shuka
Arsa 1, Mg )

G. H. SHUKLA,
NOTARY GREATER MUMBAI
Jagdamba Bhevan, Ground Floor,

n atrao Kadam Magy, Lower Pa
hary 4 013
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AFFIDAVIT

I. Hemlata Jain, resident ot Flat No. 15, Second Fr.. 138/A Chandawadi, CP Tank Road, Mumbai,
400004, do hereby state and declare on solemn affirmation as under:

That 1 hold 200,000 equity shares of Golden Metal Private Limited representing 3.23% of the
paid up share capital of the Company.

That T have perused the Scheme of Amalgamation between Opulent Trading & Investment
Private Limied (Transfesor Company) and Golden Metal Private Limited (Transferee.
Company), pursuant to which all the assets and liabilities of the Transferor Company will be
transferred 10 the Transferee Company with effect from | January 2022,

That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, 1 do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said drafi Scheme of Amalgamation.

[ say that no further consent or approval would be required from my side for implementation
of the said Scheme.




Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above 1s made under any duress

or undue influence, _
Dag 05" Syl 302

Place: Mumbai

Affiant

Hiz 5o

Hemlata Jamn

ATTESTED

e
—_— /

G. H. SHUKLA,

NOTARY GREATER MUMBAI
Jagdamba Bhavan, Ground Floot,
3anpatrao Kadam Marg, Lower Parel
MUMBAI 400013

&3 JuN 2022
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! I, Meena Jan, resident of Flat No. 15, Second Fr, 138/A Chandawadi, CP Tank Road, Mumbai,

400004, do hereby state and declare on solemn affirmation as under:

A 1. That I hotd 370,000 equity shares of Golden Metal Private Limited representing 3.99 % of the
paid up share capital of the Company.

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment
i Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and liabilities of the Transferor Company will be

transferred to the Transferee Company with effect from | January 2022.

P 3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of
' Transferee Company are being prejudicially affected as a result of said Scheme
E Consequently, 1 do hereby unconditionally and irrevocably approve and consent to the

proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in termns of the sad draft Scheme of Amalgamation.

4. | say that no further consent or approval would be required from my side for implementation
of the said Scheme
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Place: Mumbat

* (Name G. Lo \'t:\‘m.‘

(LR TN TAY

(  area Gt 'I";"I; =L
 Reg. Mo 1<

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above is made under any duress

Affiant

M ﬁ_glr\_:q__

Meena Jain

ATTESTED
———/'——--’.5/

c———

G. H. SHUKLA,

NOTARY GREATER MUMBAI
Jagdamba Bhavan, Ground Floar,
sanpatrao Kadam Marg, Lower Paret,
MUMBAI 400 013.
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1, Pukhraj C Jain, resident of Flat No 15, Second Fr, 138/A Chandawadi, CP Tank Road, Mumbai,
400004, do hereby state and declare on solemn affirmation as under:

1. That I hold 7,60,000 equity shares of Golden Metal Private Limited representing 12.30 % of
the paid up share capital of the Company.

2. That 1 have perused the Scheme of Amalgamation between Opulent Trading & I[nvestment
Private Limited (Transferor Company) and Golden Metal Prnvate Limited (Transferee
Company), pursuant to which all the assets and liabilities of the Transteror Company will be
transferred to the Transferee Company with effect from 1 January 2022,

3. That upon perusal of the said Scheme, il appears that none of my rights as a shareholder of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, I do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.

4, [ say that no further consent or approval would be required from my side for implementation
of the said Scheme,




Whatever stated above in paragraph | to paragraph 4 is true and correct 10 the best of my knowledge,
and no matenal fact has been concealed therefrom and no statement above 1s made under any duress

or undue influence.

-'Dike'ﬁ’s':] NP2,

Place: Mumbai

A (Name G i

( Aroa Gr

Affiant

Pukhray C Jamn

ATTESTED
A7

G. H. SHUXLA,
NOTARY GREAT®. i« ™/ (LABAl
Jagdambe Bhavan, Caound Fioor.
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[, Pukbraj C Jan, Karta of Pukhra Jain HUF, resident of Flat No. 15, Second Fr., 138/A
Chandawadi, CP Tank Road, Mumbai, 400004, do hereby state and declare on solemn affirmation as

under:

That [ hold 150,000 equity shares of Golden Metal Private Limited as Karta HUF
representing 2.42% of the paid up share capital of the Company.

That | have perused the Scheme of Amalgamation berween Opulent Trading & Investment
Private Limited (Transferor Company) and Golden Metal Private Linuted (Transferee
Company), pursuant to which all the assets and habilities of the Transferor Company will be
transferred to the Transferee Company with effect from | January 2022.

That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, 1 do hereby unconditionally and imrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.

[ say that no further consent or approval would be required from my side for implementation
of the said Scheme.




———,

Whalever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above is made under any duress

or undue influence.

) 'D%e: jﬁhﬂqpluﬂ??
“Place: Mumbai
Affiant

Pukhraj Jain

(Karta)
- Pukhra) Jain HUF
v 7 — e '_'A__——f'
(19 ( qame G. H. Shukia )
( pgea G M) G. H. SHU+ L A
K Ak Reg Mot ) X NOTARY GRE "¢ - =1 /MBAI
Jagdambe Bhavan, Lxcund Floof,

‘3@npatrao Kadam Ma(y, Lower Paryt
MUMBAI 406013
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I, Sevanhkumar Jain, resident of Flat No 15, Second Fr, 138/A Chandawadi, CP Tank Road,
Mumbai, 400004, do hereby state and declare on solemn affirmation as under;

L.

That 1 hold 16,00,000 equity shares of Golden Metal Private Limited representing 25 90 % of

the paid-up share capital of the Company.

That | have perused the Scheme of Amalgamation between Opulent Trading & Investment
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and habilitses of the Transferor Company will be
transferred to the Transferee Company with effect from | January 2022

That upen perusal of the said Scheme, 1t appears that nonc of my rights as a sharecholder of
Transferee Company are being prejudicially affected as a result of sad Scheme
Conseguently, 1 do hereby unconditionally and irrevocably approve and.consent to the
proposed merger of Opulent Trading & lovestment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamarion.

[ say that no further consent or approval would be required from my side for implementation
of the said Scheme.




Whatever stated above n paragraph | to paragraph 4 is true and correct to the best of my knowledge,
and no materiat fact has been concealed therefrom and no statement above 1s made under any duress
or undue influenge.

' ,Dae;‘lﬁ“i\g'r(lll, 2022

Place: Mumbai

Sevanbkumar Jam

ATTESTED
: g

Area Gr. ko
Reg. No {2/

ol

Oé\

G. H. SHUKLA,

NOTARY GREATER MUMBAI
Jagdamba Bhavan, Ceound Floor,
3anpatrao Kadam Marg, Lower Parsd.
MUMBAI 400013
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{, Vijaykumar Jain, resident of Flat No. 15, Second Fr, 138/A Chandawadi, CP ‘Tank Réad, 1%
Mumbas, 400004, do hereby state and declare on solemn affirmation as under:

That [ hold 979,000 equity shares of Golden Metal Private Limited representing 15.85 % of
the paid up share capital of the Company.

That 1 have perused the Scheme of Amalgamation between Opulent Trading & Investment
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and liabilities of the Transferor Company will be
iransferred to the Transferee Company with effect from 1 January 2022.

That upon perusat of the said Scheme, it appears that none of my rights as a shareholder of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, | do hereby vnconditionally and -imevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.

[ say that no further consent or approval would be required from my side for implementation
of the said Scheme.



Whatever stated above in paragraph 1 {o paragraph 4 is true and correct 1o the best of my knowledge,
and no material fact has been concealed therefrom and no statement above is made under any duress

. orundug inﬂuence,‘t
. ]'E)% w&&q&z&z

Place: Mumbai
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Affiant

Vijaykumar Jain

ATTESTED
g

G. H. SHIsKLA, i
NOTARY GRE/ TEX MUMBAI |
. Jagdamba Bhavan, Ground Floor,
‘za@npatrao Kadam Magy, Lower Pnr’ck.
MUMBAI 400 013

T3 JUN 2029
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ﬂ I,-\Vimalkumar Jain, resident of Flat No. 15, Second Fr., 138/A Chandawad, CP "f“ahk Road, Mumbai,
400004, do hereby state and declare on solemn affirmation as under
[ 1 That [ hold 427,000 equity shares of Golden Metal Private Limuted representing 6.91 % of the

paid-up share capital of the Company.

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment
i Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and liabilities of the Transferor Company will be

transferred to the Transferee Company with effect from | Janvary 2022,

3 3. That vpon perusal of the said Scheme, it appears that none of my rights as a shareholder of
Transferee Company are being prejudicially affected as a result of sad Scheme.
Consequently, 1 do hereby unconditionally and irrevocably approve and consent to the

i proposed merger of Opulent Trading & Investment Prnvate Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.
A
4. 1 say that no further consent or approval would be required from my side for implementation
| of the said Scheme,
d
d
i



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above 1s made under any duress

or undue influence.

' %t%ogmﬂm ;

Place: Mumbai

Afhant

X \‘\\\}9)?’ B

VimalKumar Jain

ATTESTED °

N o

_______,___._-—,‘-‘9_97"—"—_
[[ % ( yame G.W.S"uka )
Gr. Mlumad )
e " G. H. SHUXLA.,

; \ Reqg. NO 1249 | -
& \ NOTARY GREATER MUMBAI
\C > Jagdamba Bhavan, Ground Floaf,
: ‘3anpatrao Kadam Magy, Lower P

MUMBAI 4006013

=3 JUN 2022
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. 1, Vimia Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai ~
* 400004, do hereby state and declare on solemn affirmation as under.
i 1. That I hold 320,000 equity shares of Golden Metal Private Limited representing 5.18 % of the

paid up share capital of the Company.

2. That [ have perused the Scheme of Amalgamalion between Opulent Trading & Investment
E Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee
Company), pursuant to which all the assets and liabilities of the Transferor Company will be

transferred to the Transferee Company with effect from | January 2022.

B 3. That upon perusal of the said Scheme, 1t appears that none of my rights as a shareholder of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, | do hereby unconditionally and irrevocably approve and consent to the

i proposed merger of Opulent Trading & Investment Pnvate Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.

t
4 1 say that no further consent or approval would be required from my side for implementation
a of the said Scheme.
E
i
i



Whatever stated above in paragraph 1 to paragraph 4 1s true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above is made under any duress
or undue influence.

|

Dar;-s ogﬂﬁ“pqﬂﬁz

ﬁace: Mumbai
Affiant
. WL
™ vl 1A
Vimla Jain

ATTESTED

— —

A

G. H. SHUKLA,
NCTARY GREATER MUMBA|
: Jagoamba Bhavan, Ground Floer,
"anpatrao Kadam Magg. Lower Plt'ﬂ,
MUMBAI 406 013_

=3 JUN 2022/,
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Opulent Trading & Investment Pvt. Ltd
13804, Chandawadi 2nd Floar,

Flal Mo, 15, C.P. Tank Road,

Mumbai-4 00004

Loan From Directors

Group Summary

1-Apr-21 to 31-Dec-21

Loan From Direclors

Opulent Trading & Investment
Pvt. Ltd - {from 1-Apr-2015) -
[fram 1-Apr-2017)

Particulars T-Apr-21 to 31-Dec-21
Closlng Balance
Detit Cradi
Sevantl Kumar Pukhraj Jain 336282400
\fimal Kumar Pukhraj Jain K N IBTISE.00 |
Grand Total TS B~ | s T256482.00 |

TRUE COPY
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I, Sevantikumar P Jain, resident of [Flat 1602, 16Th Floor, Earth Castle, 143/145, 0"% Roaﬂ

, Mumbai, Mumbai, 19-Maharashtra, 91-1ndia, 400004), do hereby stale and declare on solemn
| affirmation as under:

That as on 31 December 2021, Opulent Trading & Investment Private Limited owes a
d debt of INR 33,82,824/- to me, towards the repayment of loan given to said company by
me.
p
2. That | have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
{Transferee Company), pursuant 1o which all the assets and liabilities of the Transferor
| Company will be transferred to the Transferee Company with effect from | January
2022
i ; : : :
3. That upon perusal of the said Scheme, it appears that nane of my rights as a creditor of
Transferor Company are being prejudicially affected as a result of said Scheme,
i Consequently, | do hereby unconditionally and irrevocably approve and consent to the
: proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
i Private Limited tn terms of the said draft Scheme of Amalgamation.
]
|
B

v



4. | say that no further consent or approval would be required from my side for implementation
of the said Scheme.

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above is made under any duress
or unduve influence.

Date: 8" April 2022
Place” Mumba

Affiant

T

Sevantikumar P Jain
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I, Vimalkumar P Jain, resident of [138-A, Chandawadi, 2nd Floor, Flat No. [ 5, C.P Tank Road,

Mumbai, 19-Maharashira, 91-India , 400004], do hereby state and declare on so’lglzfm affirmation ' {cl 3
as under’ =k AT

1. That as on 31 Degcember 2021, Opulent Trading & Investment Private Limited owes a
debt of INR 38,73,658/- (o me, towards the repayment of loan given to said company by
me.

2 That [ have perused the Scheme of Amalgamation between Opulent Trading &
[nvestment Privale Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor

Company wil] be transferred fo the Transferee Company with effect from | January
2022,

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of
Transferor Company are being prejudicially affected as a result of said Scheme.
Consequently, | do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.



s

4, [ say that no further consent or approval would be required from my side for implementation
of the said Scheme.

Whatever stated above in paragraph 1 {o paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above is made under any duress
or undue influence,

Affant

-

T
Vimalkumar P Jain

20
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GOLDEN METAL PVT LTD
Shop No. 3, 26124,
Sindhl Lane, Mumbal-400004
CIN: US1420MH2006PTC 158445
Loans From - Director's
Group Summary
1-Apr-21 to 31-Dec-21
List of Craditars
GOLDEN METAL PVTLTD
Particulars 1-Apr-21 to 31-Dec-21
Closing Balance
Debit Credil

Deepak P Jain

1.20,40,138
Pukhraj C Jain

1,02 47 500
Savant] P Jain

1,44,50,120
Vijay P Jain

1,07 012 500
Wimal F Jain i

53 47 500

Hemlata vV Jain 75,550,000
hMeena 5 Jain 81,598,080
Vimala V Jain 3850000
Ambuja Intermediates Pvt Lid 1,70,00,000 .
Bhavini V Jain 6&8,00,000
Cicago Commodities Pvt. Ltd, 1,110
Deepak P Jain [ HUF] 1,00,000
Cevanshi W Jaln 66,50,000 &
Dixita 5 laln 73,00,000
Maa Pahari Mercantiles Pyt Ltd 2,00,00,000
Misha D Jain 10,00,000
Pukhraj C Jain - HUF 1,00,000
Sevant| P Jain - HUF 1,00,000

TRUE COPY




Shree Kavira] Enterprises Pyt

Ltd 15,00,000
Tanisha & Jain &6, 00,000
Virmal P lain - HUF 1,00,000

CAR LOAN-VERNA 34,131

Total 4,00,000 14,02,72,073
Met 13,98,72.078

IRUE COPpPY

25
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1, Meena S Jain, resident of [Earth Castle, 16Th Floor, Bldg. Flat No. 1602, 143/145, V.P. Road,
Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on solemn affirmation
as under’

1.

That as on 3] December 2021, Golden Metal Private Limited owes a debt of INR
91,99,080/- to me, towards the loan given to said company by me.

That | have perused the Scheme of Amalgamation between Opulent Trading &
Investment Privale Lymited (Transferor Company) and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor
Company will be transferred to the Transferce Company with effect from | January
2022.

That upon perusal of the said Scheme, it appears that none of my rights as a creditor of
Transferee Company are being prejudicially affected as a result of said Scheme,
Consequently, 1 do hereby unconditionally and irrevecably approve and consent to the
proposed merger of Opulent Trading & Investiment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.



4, | say that no further consent or approval would be required from my side for implementation
of the said Scheme.

Whatever stated above in paragraph | to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no statement above 1s made under any duress
or undue influence.

Date: 8 April 2022
Place: Mumbai &
Afhant

M, CSTaT
Meena S Jain

DTAR
Governiment of India
Mumbai & Thane Dist.

2 QMay 20221
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I, Dixita § Jain, resident of
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arth Castle, 16Th Floor, Bldg,, Flat No, 1602, 143114;, A P Road,:

Mumbai, 19-Maharashira, 91-Indsa. 400004), do hereby state and declare on solemn firmation
as under,

1

2

That as on 3) December 2021, Golden Metal Private Limited owes a debt of INR
73,00,000/- to me, towards the loan given to said company by me. Further, an amount of
INR 2,22,900/- was due towards my salary as on 31% December 2021

That 1 have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor
Company will be transferred to the Transferee Company with effect from [ January
2022,

That upon perusal of the said Scheme, 1t appears that none of my rights as a creditor of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, 1 do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Invesiment Private Limited with Golden Metal
Private Limited in lerms of the said draft Scheme of Amalgamation



4, [ say that no further consent or approval would be required from my side for implementation

of the said Scheme

Whatever stated above in paragraph | to paragraph 4 1s true and correct to the best of my knowledge,

.
N . and no material fact has been concealed therefrom and no statement above is made under any duress
A= or unduie influence.

TAIDY

1840

Date: 8 April 2022

Place: Mumbai

5 Affiant

Dixita S Jan

TARY
Goverpment of Indig
Mumbai & Thane Dist.

2 O MAY 2022
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f. Devanshi V fain, resident of [Aditya Avenue, A-Wing, 13th Floor, Flat No. 13085212/274,
i V P. Road, S V P Road, Girgaon, Mumbai, 19-Maharashtra, 91- India, 460004], do hereby state
N and declare on solemn affirmation as under:
|  That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR

R 66.50,000/- 10 me, towards the loan given (o said company by me.

& 2. That | have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferce Company), pursuant to which all the assets and habilities of the Transferor
Company will be transferred to the Transferee Company with effect from 1 January

i 2022.

g 3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of

Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, | do hereby unconditionally and irrevocably approve and consent to the

g proposed merger of Opulent Trading & Investment Private Linnited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.



4. 1 say that no further consenl or approval would be required from my side for implementation
of the said Scheme.

Whatever siated above in paragraph | to paragraph 4 is true and correct to the best of my knowledge,
and no matenial fact has been concealed therefrom and no statement above is made under any duress

or undue influence.

Date: 8 Apnl 2022

Place: Mumbai

/' 8.MH.ZAD!
* Mumhai & Thana Dist.
f Reg Mo. 284D
My Commission
’:"1 Exniras

O R 25 Sept 2028

Lot &

Affiant

D% Jain

ATT

NO qu?(
?}ovemnunl of Indj
Mbaj & Thane Dlsa;.

2 0 MAY 2022)
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I, Deepakkumar P Jain, resident of [138-A, 2nd Floor, Flat 15, Chandawadi, %ﬁ?aﬁRoiﬂ: :
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fw. Looo009

ATFIDAVIT

Mumbai, |19-Maharashtra, 91-India, 400004], do hereby state and declare on solemn affirmation
as under:

i

That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR
1,20,40,138/- (INR One Crore Twenty Lacs Forty Thousand One Hundred and Thirty-
Eight Only) to me, towards the loan given to said company by me.

That 1 have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transteree Company), pursuant to which all the assets and liabilities of the Transferor
Company will be transferred to the Transferee Company with effect from | January
2022,

That upon perusal of the said Scheme, it appears thar none of my rights as a creditor of
Transferee Company are beiny prejudically affected as a result of said Scheme.
Consequently, I do hereby unconditionally and irrevocably approve and consent 1o the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.



4. [say that no further consent or approval would be required from my side for implementation
of the said Scheme.

Whatever stated above in paragraph ) to paragraph 4 1s true and correct to the best of my knowledge,
and no material fact has been concealed therefrom and no slatement above is made under any duress
or undue mfluence.

Date: § Apnl 2022

Place: Mumbai

Deepakkumar P Jain

=i
~ LIV i2] H

¥ by
rnbaj &

2 0 MAY 2022.
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1, Bhavini V Jain, resident of [Aditya Avenue, A- Wing, 13th Floor, Flat No. 1301, 212/224 V P.
Road. Girgaon, Mumbai, 19-Maharashtra, 91-India, 400004}, do hereby state and declare on
solemn affirmation as under:
1 That as on 31 December 2021, Golden Metal Private Limited owes a debt of TNR

68,00,000/- to me, towards the ioan given (o said company by me.

"

2. That ] have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and hiabilities of the Transferor
Company will be transferred to the Transferee Company wath effect from | January
2022.

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of
Transferee Company are being prejudicially affected as a result of said Scheme.
Consequently, [ do hereby unconditionally and irrevocably approve and consent 1o the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the savd dreft Scheme of Amalgamation.



4. I say that no further consent or approval would be required from my side for implementation
of the said Scheme.

Whatever slated above in paragraph 1 to paragraph 4 is true and correct (o the best of my knowledge,
and no matenal fact has been concealed therefrom and no statement above is made under any duress
or undue influence.

Date: 8 April 2022

Place: Mumbai

&

lavint V Jain

SMH.ZAID
* Mumtai & Thane Disl.

Rea. MNo. 3640

PR

Iy

\ NOTARY
f:-{)\,-*,‘-,j..',-.‘\‘.l f )
JIL“.-'-. T NGOl

Hoa) Mana Di y

20MAy 2022
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I, Vimalkumar P Jain, resident of [138-A, Chandawadi, 2nd Floor, Flat No. 15, C.P Tank Road,
i Mumbai, 19-Maharashira, 91-India, 400004], do hereby state and declare on solemn affirmation

as under:

L |, That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR
53,47,500/- to me, Lowards the loan given to said company by me.

|

2 That I have perused the Scheme of Amalgamation between Opulent Trading &

Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor

4 Company will be transferred to the Transferee Company with effect from | January
2022

"

’ 3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of
Transferee Company are being prejudicially affected as a result of said Scheme.

I Consequently, I do hereby unconditionally and irrevocably approve and consent 1o the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal

i Private Limited in tenms of the said draft Scheme of Amalgamation.

|

5

i

i



7

A S P

R AV]
= D4

\
1
[}
|

1 say that no further consent or approval would be required from my side for implementation

)-’\ .
__,\ 3N of the said Scheme
- KU X

d’\\ Whatever stated above in paragraph | to paragraph 4 is true and correct to the best of my knowledge,
- Il'and no material fact has been concealed therefrom and no statement above is made under any duress

L s 4

71 1 or undue influence.
- ‘l.

</ Date 8 April 2022

Place: Mumbai

M ‘ rem T""‘S"r"{m

EayvEs

Aftiant

My
kumar P dain

. AMD|
= JIARY
overnmeit of Ingi
Mumbaij & Thane Di;:‘..

2 0 MaY 2022;



Y et >—" OO D A
\T OO0 1.OC T CHOMT
WYY OO 1 OO 1 OCETT

I OC) 1 (
S5

gt ai

[ 1

O4AR 0892473

VeI RIS BRI, H
0.9.f2.55. Looocgﬁg

2 4 MAR 2022
| Hare 341‘2125@\’

AFFIDAVIT

h . Ol

o
1, Vijaykumar P Jain, resident of [Aditya Avenue, A-Wing, 13Th Floor, Flat No. 136'&212{&94,
V P Road, Girgaon, Mumbai, Mumbai, |9-Maharashtra, 91-India, 400004}, do hereby state and
declare on solemn aftfirmation as under: .
1. That as on 3| December 2021, Golden Metal Private Limited owes a debt of INR
1.07,02,500/- to me, towards the loan given to said company by me. Further, an amount
of INR 2,89,432/- was due on 31" December 2021 towards my salary.

2. That 1 have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and habilities of the Transferor

Company will be transferred to the Transferee Company with effect from | January
2022.

3. That upon perusal of the said Scheme, 1t appears that none of my rights as a creditor of
Transferce Company are being prejudicially affected as a result of said Scheme.
Consequently, I do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.



N
b ol ;
} 4. ] say that no further consent or approval would be required from my side for implementation
S of the said Scheme.
O \ )
= V2. iWhatever stated above in paragraph I to paragraph 4 is true and correct to the best of my knowledge,

L

|
]
." '}I-imd no material fact has been concealed theretrom and no statement above is made under any duress
rig, /for undue influence.

a4 .
7 Date: 8 April 2022

i Place: Mumbai

Affiant

yaykumar P Jain

ATTES v

S‘ e f‘f‘_ Z D, |

NOTARY
GOV'—"”rnTlent
ol -. Of I .
Mumbai & Thape ”&’Sat

2 0 MAY 2022,
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L Tamsha S Jain, resident of [Plae No. 1602, Eanh Casile, 16Th Floor, 14 Jlﬁ k. Rond, .'-'.'f.'I‘i
i Girgaon, Mumbai, 19-Maharashira, 91-India, 400004], do hereby state and “Solemn
affirmmion as under:

i I, That as an 3] December 202|, Golden Metal Private Limited owes & debt of INR
646,00,000/- 10 me, lowards the loan given to said company by me.

i
2 That | have perused the Scheme of Amaigammion between Opulent Trading &

Invesiment Private Limited (Tmnafory Company) and Golden Motal Private Limijed
{Tranaferes Company ). pursuant 1o which all the agseis and liabilines of the Transferos

b Company will be transferred 1o the Transferce Company with effect from | Januwey
2022

I 3 That upon parusal of the said Scheme, it appears that none of my rights as 8 comdior of
Transferee Company are being projudicially affected a8 a result of snid Scheme

| Consequently, | do hereby unconditionelly snd irevoeably approve and consent o the
proposed merger of Opulent Truding & Invesiment Private Limitad waik Golden Meal

| Privaie Limited in terma of the smd draft Scheme of Amalgamation.

!

i

i

|




4. 1 say that no further consent or approval would be required from my side for implementation

_:-3 \h of the said Scheme.

™ Whatever stated above in paragraph | to paragraph 4 is true and correct to the best of my knowledge,
iland no matenal fact has been concealed therefrom and no statement above s made under any duress

Date: 8 Apnil 2022

Place: Mumbai

Tanisha S Jain
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[, Sevaniikumar P Iain, resident of (Fiai 1602, 16th Ficor, Earth Castle, 143/1485 % PV Road,

i Mumba:, Mumbai, 19-Maharashira, 91 -India, 400004), do hereby stare and declare on solemn
affirmation as under

7 1. That as on 31 December 202|, Golden Metal Private Limited owes a debl of INK
1,44, 50,1200~ (INR One Crore Fory-Four Lecs Fitky Thouwsand One Bundred mnd
B Twenty Only) 10 me, lowards the [oan given to said company by me Further, an amount

of TNR 2,79.799" was due on 11 Decomnber 2021 towards my satary and an mmount of
IME 346, 7320 wag due fowards credil card dues,

2 That [ heve perused the Scheme of Amalgamation’ bebwesn Cpulent Trading &

R Investment Prvate Limsted (Transferor Company) and Golden Metal Povate Limuted
[Transferes Company), pursuant 1o which all the assets and lishihities of the Transferor

& Company will be transferred to the Transferee Company with effect from [ Jancay
2022

&

1. That upen perusel of the said Scheme, it appears that none-of my rights &8s a creditor of
¥ Transferee Company are being prejudicially affected as s resull of seid Scheme,
Consequently, | do hepeby uncondinonatly and vrevocably approve and consent o thi
proposed merger of Cpulent Tradng & Invistmend Bravate Limated with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.




;5\\ 4, | say that no funther consent or approval would be required from my side for implementation
\ 5}__—\ of the said Scheme.

N‘hatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
r::ﬁ'l-mn'*i id no material fact has been concealed therefrom and no statement above is made under any duress
M- due influence.

fgtict{Ral!

;2026 ?
) ,_/\w:\-g/) ate: 8 April 2022
= _—:/ Place. Mumbai

Affiant

Bk s

Sevantikumar P Jain

BY

Vi H. ZAID]

& -TOTARY
overnient of Indi

Mumbai & Thane Di!:t,

2 0 MAY 2022
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|
L, Pukhraj C dain, renidem of [ 1364, Chandawadi, 2M4 Floor, Flat No |5, C P Tank pdlombai, ____ 7
(F9-Maharashirs, &1-Indi, 400004, do hereby state and declare on solemn affirmatio « L

1. Thot as on 31 December 2021, Golden Metal Private Limited owes o debt of (NKE | 0247,

! SO0/ (INR One Crore Two Laca Farty-Seven Thousand Five Hundred Only ) (0 me, towards

the lpmn given o sud company by mo Further, an amoum of MR 2,79 5600 (INR Two Lscs

I Seventy-Mine Thousand Five Hundred and Sivty Omly) wias due as oa 31 December 2021
wwiids my salary

2 That | have perused the Scheme of Amsigamation between Opulent Trading & Investiment

" Privale Limied (Lransferot Company) and Golden Meial Private Limsted (] ransferee

Company), pursuant to which all ihe assets and liabiliies of the Transferor Company will be
wunaferred to the Transferee Company with effect from | January 2022

|
3. That upon perusal of the tmd Scheme o appears tha! none of my mghts as 8 crediter of
i Transferee Company are being prejudicially affectad as a resuli of smd Scheme Consoguently,
1 do hereby unconditionally and irrovocably approve and consent 1o the proposed merger of
i Opulent Trading & Investment Private Limsied waih Golden Metsl Privane Limited i lerme of
the saed draft Scheme of Amalgamation
i
I
|
|
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4 | say that no further consent or approval would be required from my side for implementation

of the said Scheme.

» Whatever stated above in paragraph 1 to paragraph 4 is true and correct (o the best of my knowledge.

and no material fact has been concealed therefrom and no stalement above 1s made under any duress

or undue influence.

Date 8 April 2022

Place Mumbai

Affiant

R.Quy@-'\i

Pukbraj C Jam !

—H, ZADI

NOTARY '
Govarnmeni of India
Mumbai & Thane Dist.

2 0 MAY 2022
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To

B National Company Law Tribunal,
Mumbas Bench

i
Subject: Consent o proposed Scheme of Amalgamation between Opulent Trading &
i Tnvestment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company)
)tl
-

Respected Sir/Madam,

; We, Maa Pahari Mercantiles Private Limited, having its regisiered office at [Office No. 3A, 71

Floor, Gate No. 02, Poddar Court 18, Rabindra Sarani, Kolkata - 700001, West Bengal], do
hereby stateas follows

g
' I. That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR
[ 2.,00,00,000/- to us, towards the loan given to said company by our company.
2. That we have perused ihe Scheme of Amalgamairon between Opulent Trading &
d Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company), pursuant to which all the assets and habilities of the Transferor
B Company will be fransferred to the Transferee Company with effect from 1 January
2022.
]
8



That upon perusal of the said Seheme, it appears that none of our rights as a creditor of Transferee
Company are being prejudicially affected as a result of sard Scheme. Consequently. we do hereby
unconditionally and irrevocably approve and consent 1o the proposed merger of Opulent Trading

& Investment lrivatc Limited with Golden Metal Private Linnted in terms of the said draft Scheme
of Amalgamation,

We say that no further consent or approval would be required from my side for implementation of
the said Scheme.

Date: 8 April 2022 |

Plagce: Mumbai ‘

‘ . N ARY
20

o .
My i .r’.'!i.r\ of India
‘ I Ndne DiEi’.

| 2 0 MAY 2022,
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To,

4 National Company Law Tribunal,
" Mumbai Bench N L
' Bil.
|
Subject: Consent to proposed Scheme of Amalgamation between Opulent Trading &
R Investment Private Limited (Transferor Company) and Golden Metal Private Limited
' (Transferee Company)
B
Respected Sir/Madam,
We, Shree Kaviraj Enterprises Private Limited, having its registered office at [Room No 8, 2™
] Floor, 232 Jain Bhavan, V.P.Road, Mumbai - 400004], do hereby slate as follows
1. That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR
B 15,00,000/- to us, lowards the loan given to said company by our company.
| 2 That we have perused the Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
] (Transferee Company), pursuant to which all the assets and liabilities of the Transferor
Company will be transferred 1o the Transferee Company with effect from 1 January
B 2022,
B
P
i

Al



|
|

3. That upon perusal of the said Scheme, it appears that none of our rights as a creditor of
Transferee Company are being prejudicially affected as a result of said Scheme. Consequently,
we do hereby unconditionally and trrevocably approve and consent 1o the proposed merger of
Opulent 'I;'rading & Investment Private Limited with Golden Metal Private Limited in terms of
the sard dltaﬂ Scheme of Amalgamation

4 We say that no further consent or approval would be required from my side for implementation
of the saiq Scheme.

" Date. 8 April 202l

Place. Mumbat

For Shree Kaviraj Enterprises Private Limited

A= \-\:-'-_i .. .
4\ S, 1) (Authonded Slgnatory)
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To,

National Company Law Tnbuna]
Mumbai Bench

Subject:| Consent to proposed Scheme of Amalgamation between Opulent Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited
(Transferee Company)

Respected Sir/Madam,

We, Ambuja Intermediaries Private Limited, having its registered office at [10 to 13, 3™ Floor,
4 D Square, Opp. [TT College, Near D Mart, VISAT — Gandhinagar Highway, Motera,
Ahmedabad — 380005, Gujarat], do hereby state as follows

1. That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR
1,70,00,000/- to us, towards the loan given o said company by our company.

2. That we have perused the Scheme of Amalgamation between Opuleni Trading &
Investment Private Limited (Transferor Company) and Golden Metal Private Limited




3. That vpon perusal of the said Scheme, it appears that none of our rights as a creditor of
Transferee Company are being prejudically affected as a result of said Scheme.
Copsequently, we do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.

4. Wel say that no further consent or approval would be required from my side for
implementation of the said Scheme

Daie 8 Apr{l 2022

Place: Mumbai
For Ambafadntetmefiaties PHivaR Eiited

‘/__,’—',/"'-"'-d/——'
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o AUTHRRI SIGNATCRY
Fatl]
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herised Signatory)

OTARY
Govemrr' ;

‘ ment of Ingia
Umbaj & Thane Dist.

2 0 MAY 2022
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1, Nisha I} Jain, resident of [138-A, 2nd Floor, Flat 15, Chandawadi, C.P. Tank Rgﬁd, M'Lm,bai, ;
| 9-Maharashtra, 91-India, 400004), do hereby state and declare on solemn affirmation as under:

l. That as on 31 December 202!, Golden Metal Private Limited owes a debt of INR
10,00,000/- to me, towards the loan given to said company by me.

2. That I have perused the Scheme of Amalgamation between Opulent Trading &
Investment Privale Limited (Transferor Company) and Golden Metal Private Limited
{Transferee Company), pursuant 1o which all the assets and liabilities of the Transferor

Company will be transferred to the Transferee Company with effect from 1 January

2022,

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of
Transferee Company are being prejudicially affected as a result of said Scheme,
Consequently, | do hereby unconditionally and irrevocably approve and consent 1o the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said drafi Scheme of Amalgamation.




4. T say !hqi no further consent or approval would be required from my side for implementation
of the sajd Scheme.

Whatever stated rbcwe in paragraph | to paragraph 4 is true and correct to the best of my knowledge
i

C} d no material {acl has been concealed therefrom and no statement above is made under any duress
’ZO ndue influence.

Affi iﬂ[\ji)‘h:g/

Nisha D Jan

. NOTARY
Overnment of Indi
Mumbaj & Thane Dl'lsat.

2 0 MAY 2022,

4 46
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-
I Vimala ¥ Jain, resident of [A-Wing, 13th Floor, Flat No. 1301, 212/224, Aditya Avenue, V P
Road, Girgaon, Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on
solemn affirmation as under
1. That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR
38,50,000/- to me, towards the loan given to said company by me.

2. That 1 have perused the Scheme of Amalgamation between Opulent Trading &
Inyestment Private Limited (Transferor Company) and Golden Metal Private Limited

3. That upon perusal of the said Scheme, 1t appears that none of my rights as a creditor of

Transferee Company are being prejudicially affected as a result of said Scheme.
Cansequently, I do hereby unconditionally and irrevocably approve and consent to the
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Limited in terms of the said draft Scheme of Amalgamation.
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4. 1 say thdt no further consent or approval would be required from my side for implementation

of the said Scheme.

Whatever stated labove in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge,
and no material fact has been concealed thercfrom and no statement above 15 made under any duress

or undue influenge.
Date: 8 Apnif 2022

Place; Mumbai

Affiant

Vi ¢ L sy

Vimala V Jan

Goverr, men
ANent of Ing;
Mumbaj & Thane Dis‘?t.

2 0 MAY 2022
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¢ National Company Law Tribunal, —% ’ il I%. A a3
Mumbai Bench
il

Subject: Consent to proposed Scheme of Amalgamation berween Opulent Trading &

we have perused the Scheme of Amalgamation between Opulent Trading &
enl Private Limitegd (Transferor Company) and Golden Metal Private Limited
sfe , pursuant to which all the assets and liobihties of the

| Transferor Company will be transferred to the Transferee Company with effect from
1 January 2022,

#

i

|
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3. That upopn perusal of the sad Scheme, it appears that none of our nights as a creditor of
Transferet Company are being prejudicially affected as a result of said Scheme.
Consequently, we do hereby unconditionally and irrevocably approve and consent to the
proposed |merger of Opulent Trading & Investment Private Limited with Golden Metal
Private Lipited in terms of the said draft Scheme of Amalgamanion.

4. We say hat no further consenl or appreval would be required from my side for
implementation of the said Scheme.

Date: 8 April 2023

Place: Mumbai

For Cicago Commodities Priyate Limited

(x-\ulh"érised ignatory)

N el /y \k‘_ |
S e =y Y /’
PR Government of India

- Mumbai & Thane Dist.

2 0 MAY 2022




