
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH, AT MUMBAI 

MISCELLANEOUS APPLICATION NO. OF 2022 

IN 

COMPANY APPLICATION NO. OF 2022 

1. Opulent Trading & Investment Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 20 13 having CIN U65990MH1994PTC081938 and its . 

Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.1 5, c.p Tank 

Road, Mumbai-400004. 

2. Golden Metal Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U51420MH2006PTC159445 and its 

Registered office at Shop No.3, 26124, Sindhi Lane, Mumbai- 400004 

........ Applicant Companies 

INDEX 

Sr. No. Particulars Annexure Page No. 

1 Synopsis 1- '?-
2 Date and Events 3-1.., 
3 Memo of Parties ::; 

4 Application uls 230 to 232 of the -

Companies Act, 2013 <;-30 

5 Affidavit verifying Application .!J' -3'2-

6 Vakalatnama 33 
7 Memorandum and Articles of Association A 34-S 4 

of the Transferor Company 



8 Memorandum and Articles of Association B 
£S~'g( 

of the Transferee Company 

9 The audited account statements of the C $'7-qp 
Transferor Company for the financial year 

ending on 31 st March 2021 
; 

10 Management certified account statements of D CfC( /1. 
the Transferor Company until 31st °G 
December 2021 

11 The audited account statements of the E V6'/ 
Transferee Company for the financial year '/ 

ending on 31st March 2021 <~ 

12 Management certified account statements of F "''\p ' 
the Transferee Company until 31 st , 
December 2021 /~ 

0-

13 Copy of the Scheme of Arrangement G /-< 
~'<s--/ 

14 Copy of the Board Resolution passed by the H ~ 
Board of Directors of the Transferor .f? .... 
Company on 8th April 2022 ~ 

15 Copy of the Board Resolution passed by the I ~ 
Board of Directors of the Transferee $":./ 

.s-
Company on 8th April 2022, -.....S' 

16 List of shareholders of the Transferor J / -S': 
Company, () 

17 List of shareholders of the Transferee K I'S-
Company, ~ 

18 Affidavits according approval to the L colly /s:: 
Scheme by shareholders of Transferor p 

;....: 
Company ~ 

19 Affidavits according approval to the M colly ~; 
Scheme by shareholders of Transferee 9" 
Company 

/9 
\S' 

20 List of creditors of the Transferor Company N /9, 
as on 31st December 2021, 0-

21 Copies of consent Affidavits by the o colly 1'9~ 
creditors of the Transferor Company '~ 

'~ 
22 List of creditors of the Transferee Company p 

<0...;>, ~ c::: 
23 Copies of consent Affidavits by creditors of Q ~<os 

'~ 



I 

I 

Tmn,f,re, Comp"', I 

.f---+--. ----Last-Pag-+-e --+-------'------1 

Date: 

Place: Adv. Navin Arora 
Advocate for Applicant 
Add: office No. 60 I, 6th Floor, 

1201122, Modi Street, 
F ort, Mum bai - 40000 1 , 

M No. 9561980557, 

E-mail:navinarora21 @gmail.com 
Adv Code [1-20815] 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH, AT MUMBAI 

MISCELLANEOUS APPLICATION NO. OF 2022 

IN 

COMPANY APPLICATION NO. OF 2022 

1. Opulent Trading & Investment Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U65990MH1994PTC081938 and its 

Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.15, C.P Tank 

Road, Mumbai-400004. 

2. Golden Metal Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U51420MH2006PTC159445 and its 

Registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004 

........ Applicant Companies 

SYNOPSIS 

1. The Transferor Company is engaged in providing distribution services 

which involves following diverse and distinct business activities: like 

Distribution of Automobile Parts & other such commodities, Investment in 

shares, debentures, stocks, bonds issued by various Government! Quasi 

Government agencies as well as private companies 

2. The Transferee Company is inter al ia engaged in the business aslmporter, . 

exporter, manufacturer, and distributer of all types of Ferrous 

And Non-Ferrous metals and a wide variety of components made of 

suchmetals. 



3. The Board of Directors of the Transferor Company resolved on 8th April 

2022 that subject to the requisite sanction inter alia of the Tribunal as may 

be required under law and permission of other statutory Authorities that 

may be necessary, the Scheme of Arrangement between Opulent Trading 

& Investment Private Limited, the Transferor Company and Golden Metal 

Private Limited, the Transferee Company and their respective 

shareholders, be filed before the Tribunal. 

4. That both the Transferor Company and the Transferor Company will get 

benefit of synergy, optimum utilization ofhuman resources, expertise and 

stability of operations and achieveeconomies of scale through efficient 

utilization of resources andfacilities by the proposed amalgamation will 

provide opportunities for common funding mechanism which will result in 

effective management of capitalexpenditure and working capital and . 

which will reduce duplication of efforts which willconfer a competitive 

advantage on the entire business, and result inachieving higher scales of 

operationand this proposed amalgamation'will strengthen leadership in the 

industry, in terms of the asset base, revenue, product range, production 

volumes and market share of the combined entity. 

5. The requisite percentage of creditors of Transferor and Transferee 

Companies has approved the Scheme by way of consent affidavits. 

6. Hence, this Application is filed. 

Date: 
Place: Adv. Navin Arora 

Advocate for Applicant , 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 

MUMBAI BENCH, AT MUMBAI 

MISCELLANEOUS APPLICATION NO. OF 2022 

IN 

COMPANY APPLICATION NO. OF 2022 

1. Opulent Trading & Investment Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U65990MH1994PTC081 938 and its 

Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.15, C.P Tank 

Road, Mumbai-400004. 

2. Golden Metal Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U51420MH2006PTC159445 and its 

Registered office at Shop No.3, 26124, Sindhi Lane, Mumbai- 400004 

.... . ... Applicant Com panics 

List of Dates and Events 

Sr. No. Date Particulars 

1 11.10. 1994 The Transferor Company was incorporated under the 
Companies Act, 1956 under CIN 
No.U65990MH 1994PTC08193 8. 

2 02.02.2006 The Transferee company was incorporated under the 
Companies Act, 2013 under CrN 

NoU51420MHlO06PTCI59445. 

3 08.04.2022 Board Resolution passed by the Board of Directors of 
theTransferor Company for the Scheme of 
Arrangement , 

4 08.04.2022 Board Resolution passed by the Board of Directors of 

the Transferee Company for the Scheme of 

Arrangement 

Hence, this Application be filed. 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH, AT MUMBAI 

MISCELLANEOUS APPLICATION NO. OF 2022 

IN 

COMPANY APPLICATION NO. OF 2022 

Memeo of Parties 

Opulent Trading & Investment Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U65990MH1994PTC081938 and its 

Registered office at 138/A, Chandawadi, 2 nd Floor, Flat No.15, C.P Tank 

Road, Mumbai-400004. 

AND 

Golden Metal Private Limited 

A company incorporated under Companies Act, 1956 and existing under ' 

Companies Act, 2013 having CIN U51420MH2006PTC159445 and its 

Registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004 

Adv. Navin Arora 
Advocate for Applicant 



BEFORE THE NA TIONAL COMPANY LAW TRIBUNAL, 

BENCH, AT MUMBAI 

COMPANY APPLICATION NO. OF 2022 

In the matter of the Companies Act, 2013 (180[2013); 

AND 

In the matter of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 and Rules framed 

thereunder as in force from time to time; 

AND 

In the matter of Scheme of Arrangement between Opulent 

Trading & Investment Private Limited, the Transferor 

Company and Golden Metal Private Limited, the Transferee 

Company and their respective shareholders. 

1. Opulent Trading & Investment Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having cm U65990MH1994PTC081938 and its 

registered office at 138/A, Chandawadi, 2nd Floor, Flat No.15, C.P Tank 

Road, Mumbai-400004. 

2. Golden Metal Private Limited 

A company incorporated under Companies Act, 1956 and existing under 

Companies Act, 2013 having CIN U51420MH2006PTC159445 and its 

registered office at Shop No.3, 26/24, Sindhi Lane, Mumbai- 400004 

........ Applicant Companies 

COMPANY APPLICATION UNDER SECTIONS 230 TO 232 OF THE 

COMPANIES ACT, 2013 

A. JURISDICTION OF THE BENCH 

1. This is a joint application by the Transferor and Transferee companies in 

terms of rule 3(2) of the Companies. (Compromise, Arrangement, ~ 

~/ 



Amalgamation) Rules 2016. The Registered Office of both the Applicant 

Companies are situated in the State of Maharashtra. Therefore, the 

Applicant Companies declare that the subject matter of the application is 

within the jurisdiction of the National Company Law Tribunal, Mumbai 

Bench. 

B. FACTS OF THE CASE: 

2. Opulent Trading & Investment Private Limited (hereinafter referred as 

"Transferor Company" or "OTIPL") was incorporated on 11110/1994 

under the Companies Act , 1956 under CIN No. 

U65990MH1994PTC081938. The Memorandum and Articles of 

Association of the Transferor Company is annexed hereto and marked as 

Annexure A. 

3. The Registered Office of the Transferor Company is situated at 138/A, 

Chandawadi, 2nd Floor, Flat No.15, C.P Tank Road, Mumbai-400004. 

4. The Authorised, Issued, Subscribed and Paid-up Share Capital of the 

Transferor Company, as on the 31 st of December 2021 is as under: 

A. Authorized Share Capital 

150,000 Equity Shares ofRs. 10/- each 

Total 

B. Issued and Subscribed and Paid up Share 
Capital 

72,500 Equity Shares 0/Rs.10 /- each 

Total 

Amount in Rs. 

15,00,000 

15,00,000 

7,25,000 

7,25,000 ~ 

~ 



Main Objects of the Transferor Company 

5. The mam objects of the Transferor Company are set out ill the 

Memorandum of Association. They are briefed as under: 

"primarily engaged in the business of distributors, merchants, traders, stockist, 

importers, exporters entitlement, and for that purpose buy, sell distribute or 

otheni'ise deal in commodities, goods, articles, materials and things of every 

description and kind including Automobile parts, Ball and Roller bearings. 

beverages, chemicals, cigarettes cotton cycle parts, electronics goods, 

fertilisers, Fishing food (Canned or otheni'ise), Glass material, Liquor lron 

and steel, computer parts, hardware, pharmaceuticals, medicines, machineries 

and equipments, laboratory equipment, bUilding construction materials, Nylon 

Synthetics, Packing materials, Paper and Pulp products, photographic film and 

Paper, PVC and Resins, Rubber goods, Tea, Textile Readymade Garments, 

Timber products, Zipper, Si:::ing and any other materials, and substances of all 

types and varieties and their products and byproducts, and compounds of any 

The Transferor Company is engaged in providing distribution services 

which involves following diverse and distinct business activities: 

(a) Distribution of Automobile Parts & other such commodities 

(b) Investment in shares, debentures, stocks, bonds issued by 

various Government! Quasi Government agencies as well as 

private companies d 



7. Golden Metal Private Limited, (hereinafter referred to as " the 

"fransferee Company" or "GMPL") was incorporated on 02/02/2006 

under the Companies Act, 2013 under CIN U51420MH2006PTC159445. 

The Memorandum and Articles of Association of the Transferee 

Company is annexed hereto and marked as Annexure B. 

8. The Registered Office of the Transferee Company is situated at Shop 

No.3, 26/24, Sindhi Lane, Mumbai-400004. 

9. The Authorised, Issued, Subscribed and Paid-up Share Capital of the 

Transferee Company as on the 31 Sl day of December 2021 is as under: 

~. Authorized Share Capital ~mount in Rs. 

70,00,000 Equity Shares ofRs. 10/- each 7,00,00,000 

Total 7,00,00,000 

B. Issued, Subscribed and paid up Share 
Capital 

61 ,76,000 Equity Shares ofRs. 10/- each 6,17,60,000 

Total 6,17,60,000 

Main Objects of the Transferee Company 

10. The mam objects of the Transteree Company are set out ill the 

Memorandum of Association. They are as under: 

"To carry on in india or abroad the business as importers. exporters. 

marketors and/or distributors, wholesalers, retailers, traders, mercha~ts~fl 

~, 



stockists, buyers, sellers, suppliers, manufacturers, indenters, packers, 

movers, preservers, agents, sub-agents, representatives, commisions 

agents, brokers, and dealers of all types ferrous and non-ferrous metals, 

steels, alloy steels, special and stainless steels and of all kinds of 

castings, the ingots of iron, steel, copper, bronze, lead, aluminium, and 

other ferrous and non-ferrous ingots and/or of the rollings of bars and 

rods of iron, steel, copper, brass, bronze, aluminium and other ferrous 

and non-ferrous metals and/or of the drawings and extrusion of wires, 

pipes, bars mild steel bars, rods, flats, square from scrap sponge iron, 

billets, ingots, sheets, plates, loops, rounds and circles including and all 

other ferrous and non-ferrous metals, special steel, mild steel, bright 

bars, sections, shaftings and bright steel and all kinds of goods articles 

manufactured wholly or partly from steel, steel ingots, steel slabs, billets 

and all kinds and all sizes of ferrous and non-ferrous and steel re-rolled 

sections. " 

Nature of the business of the Transferee Company 

The Transferee Company is inter alia engaged in the business as 

Importer, exporter, manufacturer, and distributer of all types of Ferrous 

and Non-Ferrous metals and a wide variety of components made of such 

metals. 

12. The audited account statements of the Transferor Company for the 

financial year ending on 31 5t March 2021 is enclosed hereto and marked 

as "Annexure - C". Management certified account statements of the 

Transferor Company until 31'1 December 2021 is enclosed herewith and 

marked as "Annexure - D". 



. . . , 

® 

13. The audited account statements of the Transferee Company for the 

financial year ending on 31 st March 2021 is enclosed hereto and marked 

as "Annexure - E". Management certified account statements of the 

Transferee Company until 31 st December 2021 is enclosed herewith and 

marked as "Annexure - F". 

Benefits of the Scheme 

a. Both comparues will get benefit of synergy, optimum utilization of 

human resources, expertise and stability of operations and achieve 

economIes of scale through efficient utilization of resources and 

facihties. 

b. The proposed amalgamation will provide opportunities for common 

funding mechanism which will result in effective management of capital 

cxpcnditurc and working capital. 

c. The proposed amalgamation will reduce duplication of efforts which will 

conier a competitive advantage on the entire business, and result in 

achieving higher scales of operation. 

~U~'- .' d. The proposed amalgamation will strengthen leadership in the industry, in 

terms of the asset base, revenue, product range, production volumes and 

markct sharc ofthc combined cntity 

Details of Board Resolutions 

14. The Board of Directors of the Transieror Company resolved on 8th April 

2022 that subject to the requisite sanction inter alia of the Tribunal as 

may be required under law and permission of other statutory Authorities 

that may be necessary, the Scheme of Arrangement between Opulentp 

/'~ 



Trading & Investment Private Limited, the Transferor Company and 

Golden Metal Private Limited, the . Transferee Company and their 

respective shareholders, be filed before the Tribunal, a copy of the 

Scheme of Arrangement is annexed hereto and marked as Annexure - G. 

A copy of the Board Resolution passed by the Board of Directors of the 

Transferor Company on 8th April 2022 is annexed hereto and marked as 

Annexure - H. 

15. The Board of Directors of the Transferee Company resolved on 8th April 

2022 that subject to the requisite sanction inter alia of the Tribunal as 

may be required under law and permission of other statutory Authorities 

that may be necessary, the Scheme of Arrangement between Opulent 

Trading & Investment Private Limited, the Transferor Company and 

Golden Metal Private Limited, the Transferee Company and their 

respective shareholders, be fIled before the Tribunal. A copy of the 

Board Resolution passed by the Board of Directors of the Transferee 

Company on 8th April 2022, is annexed hereto and marked as 

Annexure - I. 

Salient Features a/Scheme 



16. The material provisions of the proposed Scheme of Arrangement are as 

under: 

PART C - AMALGAMATION OF THE TRANSFEROR COMPANY 

WITH THE TRANSFEREE COMPANY 

Transfer and Vesting of the Undertaking 

Upon corning into effect of this Scheme and with effect from the Appointed 

Date and subject to the provisions of the Scheme: 

C-l. The entire Undertaking of the Transferor Company including all its 

properties and assets (whether movable or irmnovable, tangible or 

intangible) of whatsoever nature such as investments, licenses, permits, 

quotas, approvals, lease, tenancy rights, permissions, incentives, tax 

credits, if any and all other rights, title, interest, contracts, consents, 

approvals or powers of every kind, nature and description whatsoever 

shall under the provisions of Sections 230 and 232 of the Act and 

pursuant to the orders of the Tribunal or any other appropriate authority 

sanctioning this Scheme and without further act, instrument or deed, 

stand transferred to and vested in the Transferee Company so as to 

become the properties and assets of the Transferee Company . 

. The liabilities shall also, without any further act, instrument or deed be 

transferred to and vested in and assumed by and/or deemed to be 

transferred to and vested in and assumed by the Transferee Company 

pursuant to the provisions of Sections 230 and 232 of the Act, so as to 

become the liabilities of the Transferee Company and further that it shall 

not be necessary to obtain the consent of any third party or other person 

who is a party to any contract or arrangement by virtue of which, such 

liabilities have arisen, in order to give effect to the provisions of this 

Clause. 

C-3. Compliance with Income Tax Act, 1961: ~f); 
~, 



The provisions of this Scheme as they relate to the amalgamation of the 

Transferor Company into the Transferee Company have been drawn up 

to comply with the conditions relating to "Amalgamation" as defmed 

under Section 2(IB) of the Income Tax Act, 1961. If any terms or 

provisions of the Scheme are found or interpreted to be inconsistent with 

the provisions of the said Section of the Income Tax Act, 1961, at a later 

date including resulting from an amendment of law or for any other 

reason whatsoever, the provisions of the said Section of the Income Tax 

Act, 1961, shall prevail and the Scheme shall stand modified to the 

extent determined necessary to comply with Section 2(lB) of the Income 

Tax Act, 1961. Such modification will, however, not affect the other 

parts of the Scheme. 

C-4. Legal Proceedings: 

Upon coming into effect of this Scheme, all suits, actions, legal, taxation 

and proceedings of whatsoever nature including proceedings in respect 

of registrations of any patent, copyright, trademark, service names or 

marks, or designs (tbe "Proceedings") by or against the Transferor 

Company pending and/or arising on or before the Effective Date shall be 

continued and be enforced by or against the Transferee Company as 

effectually as if the same had been pending and/or had arisen by or 

against the Transferee Company. 

Contracts: 

a. Upon coming into effect of this Scheme, and subject to the provisions of 

this Scheme, all contracts, deeds, bonds, agreements, arrangements, 

incentives, licenses, engagements, approvals, registrations and 

assurances and other instruments of whatsoever nature ("Contracts") to 

which the Transferor Company is a party or to the benefit of which the 

Transferor Company may be eligible, and which have not lapsed and are 

subsisting or having effect immediately before the Effective Date, shall 

be in full force and effect against or in favour of the Transferee Company 

as tbe case may be and may be enforced as fully and effectually as if, .oiJJ 
~~, 



instead of the Transferor Company, the Transferee Company had been a 

party or beneficiary or obligee thereto. The Transferee Company may, if 

and wherever necessary, enter into and/or issue and/or execute deeds, 

writings or confirmations at any time, enter into any tripartite 

arrangements, confirmations or novation prior to the Effective Date to 

which the Transferor Company will, if necessary, also be a party in order 

to give formal effect to the provisions of this Clause. 

b. The Transferee Company may, at any time after coming into effect of 

this Scheme in accordance with the provisions hereof, if so required, 

under any law or otherwise, enter into, or issue or execute deeds, 

writings, confirmations, novation, declarations, or other documents with, 

or in favour of any party to any contract or arrangement to which the 

Transferor Company was a party or any writings as may be necessary to 

be executed in order to give formal effect to the above provisions. The 

Transferee Company shall, under the provisions of Part C of this 

Scheme, be deemed to be authorized to execute any such writings on 

behalf of the Transferor Company to carry out or perform all such 

formalities or compliances required for the purposes referred to above on 

the part of the Transferor Company. 

Employees 

Upon corning into effect of this Scheme: 

All the employees of the Transferor Company in servIce on the 

Effective Date shall become the employees of the Transferee Company 

on such date without any break or interruption in service and on the 

terms and conditions as to remuneration not less favourable than those 

subsisting with reference to the Transferor Company as on the said 

date. It is clarified that the employees of the Transferor Company who 

become employees of the Transferee Company by virtue of this 

Scheme, shall not be entitled to the employment policies, and shall not 

be entitled to avail of any schemes and benefits that are applicable and 

available to any of the employees of the Transferee Company, unless 

otherwise determined by the Transferee Company. The Transferee 

Company undertakes to continue to abide by any agreement! settlement, ~ 

~. 



® 
if any, entered into by the Transferor Company with any employee of 

the Transferor Company. 

b. With regard to provident fund and gratuity fund or any other special 

funds or schemes created or existing for the benefit of such employees 

(hereinafter referred to as the "said Funds") of the Transferor 

Company, upon the Scheme becoming effective, the Transferee 

Company shall stand substituted for the Transferor Company for all 

purposes whatsoever relating to the administration or operation of such 

schemes or funds in relation to the obligations to make contributions to 

the said Funds in accordance witb the provisions of such schemes or 

funds in the respective trust deeds or other documents. It is the aim and 

intent of the Scheme that all the rights, duties, powers and obligations 

of the Transferor Company in relation to such Funds shall become those 

of the Transferee Company. In the event that trustees are constituted as 

holders of any securities, trust funds or trust monies, in relation to any 

provident fund trust, gratuity trust, superannuation trust, welfare trust, 

or any other such trust existing for the benefit of the employees of the 

Transferor Company, such funds shall be transferred by such trustees of 

the trusts of the Transferor Company, to separate trusts and the trustees 

of the Transferee Company if set up for the same purpose and object 

and shall be deemed to be a transfer of trust property from one set of 

trustees to another set of trustees in accordance witb the provisions of 

the relevant labour laws, Indian Trusts Act, 1882, the Income Tax Act, 

1961 and relevant stamp legislations, as applicable. In such a case, 

appropriate deeds of trusts and!or documents for transfer of trust 

properties shall be executed upon the sanction of the Scheme in 

accordance with the terms hereof by the trustees of such trusts in favour 

of the trusts of the Transferee Company so as to continue the benefits of 

the employees. For this purpose, the trusts created by the Transferor 

Company shall be transferred! merged with the respective trust(s) of the 

Transferee Company and/or continued by the Transferee Company, if 

permitted by law, failing which the Transferee Company shall establish 

similar trust ensuring that there is continuity in this regard. The 

Trustees, including the Board of Directors of the Transferee Company, 

shall be entitled to adopt such course of action in this regard, as may b: _.,at) 

~ 



advised, provided however that there shall be no discontinuation or 

breakage in the service of the employees of the Transferor Company. 

Notwithstanding the above, the Board of Directors of the Transferee 

Company, if it deems fit and subject to applicable law, shall be entitled 

to retain separate trusts/schemes within the Transferee Company for 

each of the erstwhile trusts/schemes of the Transferor Company. 

C-7. Saving of Concluded Transactions: 

The transfer of the Undertaking of the Transferor Company, the 

continuance of proceedings and the effectiveness of contracts as 

mentioned hereinabove, shall not affect any transaction or Proceedings 

already concluded by the Transferor Company on or before the Effective 

Date, to the end and intent that the Transferee Company accepts and 

adopts all acts, deeds and things done and executed by the Transferor 

Company in respect thereto, as if done and executed on its behalf. 

C-s. Consideration: 

a. Upon Scheme becoming effective and upon the Undertaking being 

transferred and vested in the Transferee Company and without any 

further act, deed or application by the shareholders of Transferor 

Company, the Transferee Company shall issue and allot 10 (Ten) equity 

\shares offace value ofRs. 10/- each fully paid up in its capital in respect 

I f every 1 equity share of face value Rs. 10/- each fully paid up in the 
Q <: 
0.c .• , '2029 Q share capital of Transferor Company to the shareholders of Transferor 

I' 0 r \~ Company in the manner detailed herein. The equity shares to be issued 

by the Transferee Company to the shareholders of the Transferor 

Company in accordance with this clause shall be hereinafter referred to 

as "New Equity Shares". 

S. Name of the Number of Number 0 f 

No. Shareholders Equity Equity 

Shares of the Shares to be 

Transferor allotted of the 



Company Transferee 

(Face Value Company 

Rs. 10/- each) (Face Value 

Re. 10/- each) 

1. Deepak Kumar 1000 
100 

Pukhraj Jain 

2. Vijay Kumar 1000 
100 

Pukhraj Jain 

3. Virnal Kumar 299,000 

Pukhraj Jain 
29,900 

4. Sevanti Kumar 424,000 

Pukhraj Jain 
42,400 

Total 72,500 725,000 

The ratio in which the New Equity Shares are to be issued and allotted to 

the shareholders of the Transferor Company is herein referred to as the 

"Share Exchange Ratio". 

b. The issue and allotment of the above equity shares to the shareholders of 

the Transferor Company as provided in the Scheme, is an integral part 

thereof and shall be deemed to have been carried out without requiring 

any further act on the part of the Transferee Company or its shareholders 

and as if the procedure laid down under Section 62 of the Companies 

Act, 2013 and any other applicable provisions of the Companies Act, 

2013, as may be applicable and such other statutes and regulations as 

may be applicahle were duly complied with. 

c. Upon the Scheme becoming effective and upon the New Equity Shares 

heing issued and allotted as provided in this Scheme, the equity shares of 

the Transferor Company shall be deemed to be cancelled. The said 

equity shares of the Transferor Company held in physical form shall be 

deemed to have been automatically cancelled without any requirement to 

surrender the certificates of shares held by the shareholders of the 

Transferor Company. . . fl 
~ 



d. Upon Scheme becoming effective and upon the Undertaking being 

transferred and vested in the Transferee Company, the 840,000 equity 

shares held by the Transferor Company in the Transferee Company shall 

stand automatically cancelled and extinguished, without any further act, 

deed or application. 

e. The New Equity Shares to be issued and allotted as provided in this 

Scheme above shall be subject to the provisions of Memorandum and 

Articles of association of the Transferee Company and shall rank 

pari- passu in all respects with the equity shares of the Transferee 

Company after the Effective Date including in respect of dividend, 

bonus, right shares, voting rights and other corporate benetits. 

C-9. Authorized Share Capital of the Transferee Company: 

Upon the Scheme coming into effect, the Authorized Share Capital of the 

Transferor Company i.e. INR 15,00,000 shall be deemed to be added to 

the Authorised Share Capital of the Transferee Company consisting of 

without any further act, instrument, or deed or procedure or payment of 

any stamp duty and registration fees and the Authorised Share Capital of 

the Transferee Company shall stand increased to INR 7,15,00,000 

divided into 71 ,50,000 equity shares ofRs. 10 each. 

It is clarified that the approval of shareholders of the Transferee 

Company to the Scheme shall be deemed to be their consent / approval 

also to the alteration of the corresponding capital clause ill the 

Memorandum of Association and Article of Association of the 

Transferee Company as required under Sections 13, 14, 61 , 64 and other 

applicable provisions of the Companies Act, 2013. 

D ACCOUNTING TREATMENT FOR THE 

AMALGAMATION IN THE BOOKS OF TRANSFEREE COMPANY 

D-l. General Accounting Treatment: ~ 



.. ,. 

a. With effect from the Appointed Date and upon the Scheme becoming 

effective, the Transferee Company shall follow pooling of interest 

method for the purpose of amalgamation. The unabsorbed depreciation 

and losses of the Transferor Company, if any, shall be treated as the 

unabsorbed depreciation and losses of the Transferee Company as on the 

Appointed Date and the Transferee Company shall be entitled to carry 

forward the losses and unabsorbed depreciation of the Transferor 

Company and to revise its tax returns and including any loss, returns, 

related tax deduction certificates and to claim refund, advance tax 

credits, etc., accordingly. 

b. With effect from the Appointed Date and upon the Scheme becoming 

effective, any tax credits, tax receivables, advance/prepaid taxes, taxes 

deducted at source, the unabsorbed depreciation and losses of the 

Transferor Company shall be treated as the tax credits, tax receivables, 

advance/prepaid taxes, taxes deducted at source, the unabsorbed 

depreciation and losses of the Transferee Company as on the Appointed 

Date and the Transferee Company shall be entitled to claim in its tax 

return or in the statutorily prescribed manner the tax credits, tax 

receivables, advance, prepaid taxes, taxes deducted at source, set-off 

/carry forward the loses and unabsorbed depreciation of the Transferor 

Company and to revise its tax returns and including any loss, related tax 

deduction certificates and to claim refund, advance tax credits, tax 

receivables, etc., accordingly. 

c. All assets and liabilities, including reserves, of the Transferor Company 

--==:: -- shall be recorded in the books of accounts of the Transferee Company at 

their existing carrying amounts and in the same form, save and except 

the items detailed below. 

D-2. Treatment of certain individual items: 

a. Upon corrung into effect of this Scheme and with effect from the 

Appointed Date, all Assets and Liabilities (includes reserves if any) of 

the Transferor Company shall be recorded in the books of the Transferee 

Company at their respective book values as recorded in the books of the .utJ 
~, 



Transferor Company subject to such corrections and adjustments, if any, 

as may in the opinion of the Board of Directors of the Transferee 

Company be necessary or required and to the extent permissible in law. 

b. In case of any difference in accounting policies of the Transferor 

Company and the Transferee Company, the impact of the same till the 

Appointed Date will be quantified and adjusted in the "Reserves & 

Surplus" account of the Transferee Company to ensure that the financial 

statements of the Transferee Company reflect the fmancial position of 

the Transferee Company on the basis of a consistent accounting policy 

and in conformity with applicable standards including the Accounting 

Standard 14 (AS 14) "Accounting for Amalgamation" laid down by the 

Institute of Chartered Accountants of India. 

c. The difference between the net assets (assets less liabilities) and reserves 

of the Transferor Company transferred to the Transferee Company, after 

making the adjustments as mentioned in this Scheme above shall be 

adjusted in the reserves. 

~~~""PART E - GENERAL TERMS & CONDITIONS APPLICABLE TO THE 

ENTIRE SCHEME 

E-l. Conduct of Business as and from the Appointed Date till the Effective 

Date: 

The Transferor Company shall carry on and be deemed to carry on its 

business and activities and stand possessed of its properties and assets for 

and on account of and in trust for the Transferee Company and all profits 

accruing to the Transferor Company or losses arising or incurred by it shall 

for all purposes be treated as the profits or losses of the Transferee 

Company as the case may be. ' - ,P 
#"~' 



b. The Transferor Company hereby undertakes to carry on its business until 

the effective date with reasonable diligence and shall not, without the 

consent of the Transferee Company, alienate, charge or otherwise deal with 

the Undertaking or any part thereof except in the ordinary course of its 

business. 

c. The Transferor Company shall not undertake any new business or any 

substantial expansion of its existing business or change the general character 

or nature of its business except with the concurrence of the Transferee 

Company. 

E-2. Dividend: 

a. The Transferor Company and the Transferee Company shall be entitled 

to declare and pay dividends, whether interim or final, to their respective 

equity shareholders in respect of the accounting period after the 

Appointed Date and prior to the Effective Date. 

b. The holders of the equity shares of the Transferor Company and the 

Transferee Company shall, save as expressly provided otherwise in this 

Scheme continue to enjoy their existing rights under their respective 

Articles of Association including the right to receive dividends, prior to 

the Effective Date. 

Subject to the provisions of the Scheme, the profits of the Transferor 

Company, for the period beginning from the Appointed Date, shall 

belong to and be the profits of the Transferee Company and will be 

available to the Transferee Company for being disposed of in any 

manner as it thinks fit. 

d. It is clarified that the aforesaid provisions in respect of declaration of 

dividends, whether interim or fmal, are enabling provisions only and 

shall not be deemed to confer any right on any member of any of the 

Transferor Company and/or the Transferee Company to demand or claim 

any dividends which, subject to the provisions of the Act, shall be 

entirely at the discretion of the respective board of directors of the . _ . .c12 
~/ 



Transferor Company and the Transferee Company and subject, wherever 

necessary, to the approval of the shareholders of the Transferor 

Company and the Transferee Company, respectively. 

E-3. Resolutions: 

Upon coming into effect of this Scheme, the resolutions, if any, of the 

Transferor Company, which are valid and subsisting on the Effective 

Date, shall continue to be valid and subsisting and be considered as 

resolutions of the Transferee Company and if any such resolutions have 

upper monetary or other limits being imposed under the provisions of the 

Act, or any other applicable provisions, then the said limits shall be 

added and shall constitute the aggregate of the said limits in the 

Transferee Company. 

E-4. Dissolution of Transferor Company: 

Pursuant to the Scheme becoming effective, the Transferor Company 

shall be dissolved without being wound up, without any further act, deed 

or instrument. 

On and with effect from the Effective Date, the name of the Transferor 

Company shall be struck off from the records of the appropriate 

Registrar of Companies. The Transferee Company shall make necessary 

fillings in this regards. 

E-5. Application to relevant Tribunal and other Authorities: 

The Transferor Company and the Transferee Company shall with all 

reasonable dispatch, make all applications, petitions under Sections 230 

and 232 and other applicable provisions of the Act to the Tribunal, for 

sanctioning of this Scheme and for dissolution of the Transferor 

Company without winding up under the provisions of law and obtain all 

approvals as may be required under law. 

E-6. Modification or Amendments to the Scheme: 
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Subject to the approval of the Tribunal, the Transferor Company and the 

Transferee Company through their respective Board of Directors or such 

other person or persons, as the respective Board of Directors may 

authorize, including any committee or sub-committee thereof, are hereby 

empowered and authorized to assent from time to time to any 

modifications or amendments to any modifications or conditions or 

limitations which the Tribunal or any other Government Authority may 

deem fit to impose and to settle all doubts Dr difficulties that may arise 

for carrying out the scheme and to do and execute all acts, deeds, matters 

and things as may be necessary for putting the Scheme into effect. The 

power of the Board of Directors of the Transferor Company and the 

Transferee Company shall be subject to the final approval of the 

Tribunal. 

E-7. Taxes: 

a. Any tax liabilities under the Income Tax Act, 1961, CGST Act 2017, 

lOST Act 2017, Customs Act, 1962, Central Excise Act, 1944, State 

Sales Tax laws, Central Sales Tax Act, 1956, Services Tax, applicable 

State VAT laws or other applicable laws / regulations dealing with taxes 

/ duties I levies (hereinafter in this Clause referred to as "Tax Laws") 

allocable or related to the business of the Transferor Company to the 

extent not provided for or covered by the provision for tax in the 

accounts made as on the date immediately preceding the Appointed Date 

shall be transferred to the Transferee Company. Any surplus in the 

provision for taxation / duties / levies account including advance tax and 

tax deducted at source CTDS) as on the date immediately preceding the 

Appointed Date will also be transferred to the account of the Transferee 

Company. 

b. Any refund · under the Tax Laws due to the Transferor Company 

consequent to the assessment made on the Transferee Company and for 

which no credit is taken in the accounts as on the date immediately 

preceding the Appointed Date shall also belong to and be received by ~~ . ~ 

Transferee Company. ~ 



c. All taxes (including income tax, customs duty, service tax, etc.) paid or 

payable by the Transferor Company in respect of the operations and/or 

the profits of the business before the Appointed Date, shall be on account 

of the Transferor Company and, in so far as it relates to the tax payment 

(including, without limitation, GST, custom duty, income tax, etc.), 

whether by way of deduction at source, advance tax or otherwise 

howsoever, by the Transferor Company in respect of the profits or 

activities or operation of the business after the Appointed Date, the same 

shall be deemed to be the corresponding item paid by the Transferee 

Company and shall, in all proceedings, be dealt with accordingly. 

d. The Transferee Company shall be entitled to tax benefits under Section 

72A or any other provision of the Income Tax Act, 1961 towards 

brought forward losses and unabsorbed depreciation of the Transferor 

Company, if any, from the taxable profits of the Transferee Company 

with effect from the Appointed Date. The Transferee Company shall 

continue to enjoy the tax benefits/concessions provided to the Transferor 

Company through notifications/Circulars issued by the concerned 

Authorities from time to time. 

·s Scheme is conditional upon and subject to: 

The requisite order/s of the Tribunal referred to in Clause E-5 above 

being obtained; 

b. Such other sanctions and approvals, including sanctions of any 

governmental or regulatory authority, creditor, lessor, or contracting 

party as may be required by law or contract in respect of the Scheme, 

being obtained; and 

c. The certified copy/copies of the order/s referred to in this Scheme 

being filed with the Registrar of Companies, Mumbai. 



E-9. The Boards of Directors of the Transferor Company and the Transferee 

Company shall, upon the conditions being satisfied, or upon waiver of any 

condition that is capable of being waived, declare the Scheme as having 

come into effect. 

PART F - OTHER TERMS & CONDITIONS 

F -1. In the event of any of the said sanctions and approvals not being obtained 

or waived and/or the Scheme not being sanctioned by the Tribunal, the 

Scheme sball become null and void, and each party shall bear its 

respective costs, cbarges and expenses ill connection with the Scheme. 

F-2. 

a. In the event of this Scheme failing to take effect finally, including 

without limitation, due to any of the said sanctions and approvals 

referred to in Clause E-8 above not being obtained and/or complied with 

and lor satisfied and/or waived and/or this Scheme not being sanctioned 

by the Tribunalls and/or order or orders not being passed as aforesaid, 

this Scheme shall stand revoked/ cancelled and be of no effect and 

become null and void and in that event no rights and liabilities 

whatsoever shall accrue to or be incurred inter se by the parties or the 

shareholders or creditors or employees or any other person save and 

except in respect of any act or deed done prior thereto as is contemplated 

or worked out in accordance with the applicable law. 

b. Further, the Boards of Directors of the Transferor Company and the 

Transferee Company, including through or by the respective Delegates 

shall be entitled to revoke, cancel and declare the Scheme to be of no 

effect if such Boards of Directors are of the view that the coming into 

effect of the Scheme in terms of the provisions of this Scheme or filing 

of the drawn up orders with any authority could have adverse implication 

on the Transferor Company and/or the Transferee Company. . .012; 
~, 



F-3. If any part or provision of this Scheme is found to be unworkable for any 

reason whatsoever, the same shall not, subject to the decision of the 

Transferor Company and the Transferee Company, affect the validity or 

implementation of the other parts and/or provisions of this Scheme. The 

Transferor Company (by its Board of Directors) and the Transferee 

Company (by its Board of Directors), (either by themselves or through a 

committee or authorized officers appointed by them in this behalf), may, 

in their full and absolute discretion, modify, vary or withdraw this Scheme 

prior to the Effective Date in any manner at any time. 

F-4. In the event of non-fulfilment of any or all of the obligations under this 

Scheme by any party towards any other party inter-se or to third parties 

and non-performance of which will place the other party under any 

obligation, then such defaulting party will indemnify all costs and interest 

to such other affected party. 

F-S. All costs, charges, levies and expenses including any taxes and duties of 

the Transferor Company and Transferee Company respectively in relation 

to or in connection with this Scheme and incidental to the completion of 

Equity Shareholders 

It is submitted that the all the shareholders of the Transferor Company 

and Transferee Company respectively have accorded their approval to 

the Scheme by way of an affidavit. Enclosed herewith and marked as 

Annexure - J is a . list of shareholders of the Transferor Company. 

Further, enclosed herewith and marked as Annexure - K is a list of 

shareholders of the Transferee Company. Affidavits according approval 

to the Scheme by shareholders of Transferor Company are enclosed 

herewith and marked as Annexure - L Colly. Aftidavits according ~ 

~, 



approval to the Scheme by shareholders of Transferee Company are 

enclosed herewith and marked as Annexure - M Colly. 

Creditors 

18. The only creditors of the Transferor Company are its directors who have 

given loans to the said company. All of the said creditors of the 

Transferor Company have accorded approval to the Scheme by way of 

A ffidavits. The list of creditors of the Transferor Company as on 31'1 

December 2021, is annexed hereto and marked as Annexure-N. The 

copies of consent affidavits by the creditors of the Transferor Company 

are annexed hereto and marked as Annexure 0 Colly. 

19. The list of creditors of the Transferee Company is annexed hereto and 

marked as Annexure p. It is submitted that more than 90% of the 

creditors of Transferee Company have consented to the Scheme by way 

of consent affidavits. Copies of consent affidavits by creditors of 

Transferee Company are annexed herewith and marked as Annexure Q 

colly. 

20. In view of the above, requisite percentage of creditors of Transferor and 

Transferee Companies have approved the Scheme by way of consent 

J ' affidavits. Therefore, there is no need for a separate meeting of creditors 

of either company. Tn any event, the Scheme does not propose any 

compromise or arrangement with the creditors of either company, and 

the Scheme does not prejudicially affect their rights in any manner. 

21. The Applicant Companies be allowed to present the Petition tor sanction 

of the proposed Scheme of Arrangement for Amalgamation as no 

prejudice of any nature whatsoever is likely to be caused to any perso~s . ~ 

~ 



whatsoever if the reliefs as prayed for by the Applicant Company are 

granted. 

22. The Directors of the respective Applicant Companies have no interest in 

the Scheme save and except to their sharehoJding, if any. 

23. No investigation proceedings against the Applicant Companies under the 

Companies Act, 2013 or like are pending. 

24. There is no winding up petition pending against any of the Applicant 

Company in any Court or Tribunal in India. 

25. The Scheme does not in any way violate, override or circumscribe any 

provisions of the Companies Act, 2013 and the Rules, Regulations and 

Guidelines made under the said Act. 

26. The Applicant Companies submit that it is expedient at this stage that the 

Tribunal may give necessary directions as prayed for. 

Reliefs sought 

In view of the facts mentioned above, the Applicant Companies pray for 

the following reliefs: 

be pleased to dispense with the meeting of 
. 

shareholders of the Appllcant Companies, In view of the consent 

affidavits submitted by all the shareholders Applicant Companies; 

b) This Hon'ble Tribunal be pleased to dispense with the meeting of 

creditors of the Applicant Companies, in view of the consent affidavits 

submitted by the creditors of the Applicant Companies; 

c) This Hon'ble Tribunal be pleased to direct the Applicant Companies 

respectively to issue notice to the concerned Regional Director, Registrar .ufo 
~ 
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of Companies, Income Tax Authority, GST Department and Official 

Liquidator regarding the proposed Scheme; and 

d) This Hon'ble Tribunal be pleased to pass such other order or directions 

in the maller as may deem fit and proper in the circumstances of the 

present case. 

D. Particulars of payment offee for the application made: 

28. Particulars of the payment of fees for the application are as follows: 

1. Transaction Reference No : ___________ _ 

11. Date : _______________ _ 

lll. Amount ofRs. 5,000/- (Rupees Five Thousand Only) 

Date: 

Place: Mumbai 

Sevantikumar Pukhraj Jain 
Director 

For Golden Metal Private Limited 

([",,,,Jereo! APPI"?, No.2) 

Mr. Mr. Sevantikumar Pukhraj Jain 

___ .;>.....JllL.J. A I D I 
N TAPY '2..9 It] L2-

b """"'e"-;[I;;";:lment of Ind ia 
Mumbai & Thane DisU 

I 2 0 MAY 202t ' 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT MUMBAI 

COMPANY APPLICATION NO. OF2022 

In the matter of the Companies Act, 2013 (18 of 2013); 

AND 

In the matter of Sections 230 to 232 and other applicable provisions of 

the Companies Act, 2013 and Rules framed thereunder as in force from 

time to time; 

AND 

In the matter of Scheme of Arrangement between Opulent Trading & 

Investment Private Limited, the Transferor Company and Golden Metal 

Private Limited, the Transferee Company and their respective 

shareholders. 

1. Opulent Trading & Investment Private Limited 

A company incorporated under Companies Act, 1956 and existing under Companies Act, 

2013 having ClN U65990MH1994PTC081938 and its registered office is situated at 138/A. 

Chandawadi, 2"" Floor, Flat No.15, c.p Tank Road, Mumbai-400004. 

2. Golden Metal Private Limited 

A company incorporated under Companies Act, 1956 and existing under Companies Act, 

2013 having CIN U51420MH2006PTC159445 and its registered office is situated at Shop 

No.3, 26/24, Sindhi Lane, Mumbai- 400004 

........ Applicant Companies 

Affidavjt Verifyinl: Application 

I, Mr. Sevantikumar Pukhraj Jain, director and authorised signatory of Golden Metal Private 

Limited CIN US1420MH2006PTC159445 and its registered office at Shop No.3, 26/24, Sindhi 

Lane, Mumbai- 400004 do solemnly affirm and say as follows: 

1. That I am a Director of Opulent Trading & Investment Private Limited, the Transferor 

Company/Applicant Company No.1 in the application. 

2. That I am also a Director of Golden Metal Private Limited, the Transferee 

Company/Applicant Company No.2 in the application. 

3. That I have been authorized by both the Applicant Companies to present this Company 

Application and that I am fully conversant with the facts of the case. 

4. That the statements made in paragraphs 1 to 28 of the Company Application herein now 

shown to me are derived from the records of the Applicant Companies and are true 0 



own knowledge, and the statements made in paragraphs 1 and paragraphs 25 are based 

on information and legal advice, and I believe them to be true. 

Solemnly affirmed at Pune on this __ day of May 2022. 

Place: Pune 
Sevantikumar Pukhraj Jain 

Deponent 

Before Me 

Signature: Witness No.1 

Name: 
Address: 

Signature: Witness No.2 

C'-.""41 tI\~~ 

Name: 
Address: 

CKAN})~ ~~~H ~ ~I1ArJ.tAq 
U I ,( \ N'DI1\ /....A-N E- I ~\J M()AI ~ ~ 

Occupation: ~\ll.\N ~.s.j, 
Date: , "\\ cf 
Place: - \ '2--'2-

t\ \J tv\ P-> ««\ 
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VAKALATNAMA 

BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL, MUMBAI BENCH, 
MUMBAI 

Company Application ______ 2022 

IN THE MATTER OF: 

1. Opulent Trading & Investment Private Limited 
2. Golden Metal Private Limited 

..•...•. Applicant Companies 

We, (I) Opulent Trading & Investment Private Limited, having crn 
U65990MH1994PTC081938 and its registered office at 138/A, Chandawadi, 2nd Floor, Flat 

No.15, C.P Tank Road, Mumbai-400004 (2) Golden Metal Private Limited, CIN 

U51420MH2006PTC159445 and its registered office at Shop No.3, 26/24, Sindhi Lane, 

Mumbai- 400004the above named Applicants hereby appoint and authorize: 

Ninad Deshpande 
Advocate 

Navin Arora 
Advocate 

To (a) appear, act and plead, (b) sign necessary petitions, applications, notices, summons and 

all the other necessary documents, and (c) receive service of summons/notice in our behalf, 

as our attorneys in the above matter. In witness whereof, we have set our hands herewith on 

this 4th day of May 2022. 

Sevantikumar Jain 
Director 

Metal Private Limited 

-.;::::::--; . 
Sevantikumar Jain 
Director 

ACCEPTED 

Ninad Desbpande 
Advocate 
Address: 
601, 6th Floor, Ispani Building, 120-
122, Modi Street, Ballard Estate, For!, 
Mumbai 400001 Email: 
adv.ninad@outlook.com 
Mobile: 9158540498/8830677321 

N"~ 
Advocate 
Address: 
601, 6th Floor, Ispani Building, 120-
122, Modi Street, Ballard Estate, For!, 
Mumbai 40000 I Mobile: 9561980557 
Email: navinarora21@gmai1.com 



THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

ARTICLES OF ASSOCIATION 

OF 

OPUl.ENT TRADlN6 AND INVESTMENT PRIV' ATE UMITED 
*.*.***************.********************************* .**.*.* 

PRELIMINERY 

1. Subject as hereinafter provided the Regulations contained in Table 'F' in the Schedule I to the 
Companies Act, 2013 shall apply to the Company so far as they are applicable to Private 
Company except so far as they have implied or expressly modified by what is contained in the 
Articles mentioned as altered or amended from time to time. 

INTERPRETATION 

2. (I) In these Regulations :-

(a) "Company" means 'Opulent Trading and Investment Private Limited ' 

(b) "Office" means the Registered Office of the Company. 

(c) "Act" means the Companies Act, 2013, and any statutory modification thereof. 

(d) "Seal" means the Common Seal of the Company. 

(e) "Directors" means the Directors of the Company and includes persons occupying the 
position of the Directors by whether names called. 

(2) Unless the context otherwise requires words or expressions contained in these Articles shall 
be the same meaning as in the Act, or any statutory modification thereof in fo rce at the date 
at which these Articles become binding on the Company. TRUE COpy 



PRIVATE COMPANY 

3. The Company is a Private Company within the meaning of Section 2(68) of the Companies Act, 
2013, and accordingly: 

(i) The right to transfer shares in the Company is restricted in the manner and to the extent 
hereinafter appearing; 

(ii) The number of members of the Company (exclusive of persons who are in the 
employment of the Company, and persons who having been formerly in the employment 
of the Company, were members of the Company while in the employment and have 
continued to be members after the employment ceased) shall be limited to two hundred; 
provided that for the purpose of this definition where two or more persons jointly hold 
one or more shares in the Company, the shall, be treated as a single member, and. 

(iii) prohibits any invitation to the public to subscribe for any securities of the company; 

SHARE CAPITAL AND VARIATION OF RIGHTS 

4. (a) The Authorised Share Capital of the Company shall be such amounts and be divided into 
such shares as may, from time to time, be provided in Clause V of the Memorandum of 
Association with power to increase or reduce the capital in accordance with the Company's 
regulations and legislative provisions for the time being in force in that behalf with the 
powers to divide the share capital, whether original increased or decreased into several 
classes and attach thereto respectively such ordinary, preferential or special rights and 
conditions in such a manner as may for the time being be provided by the Regulations of the 
Company and allowed by law. 

(b) The minimum paid up Capital of the Company shall be Rs.I,OO,OOO/- (Rupees One Lac). 

(c) The rights of the holders of any class of shares forming part of capital for the time being of 
the Company may be modified, affected, varied, extended, surrendered or Abrogated in 
such manner as is or may be provided by the Articles of Association of the Company as 
originally registered or as altered from time to time. 

(d) The business of the Company may be commenced soon after the incorporation of the 
Company as apd when the Directors shall think fit notwithstanding that part of the shares 
have been allotted. 

(e) The shares shall be under the discretionary control of the Directors who may allot or 
otherwise dispose of the same. 

(f) The Company in general meeting may decide to issue fully paid up bonus share to the 
member if so recommended by the Board of Directors. 

(g) The certificate to share registered in the name of two or more person/s shall be delivered to 
first named person in the register and this shall be a sufficient delivery to all such holders. 

4. (i) Every person whose name is entered as a member in the register of members shall be entitled 
to receive within two months after incorporation, in case of subscribers to the memorandum 
or after allotment or within one month after the application for the registration of transfer or 
transmission or within such other period as the conditions of issue shall be provided,-

(a) One certificate for all his shares without payment of any charges; or 

(b) Several certificates, each for one or more of his shares, upon payment of twenty 
rupees for each certificate after the first. 

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and 
the amount paid -up thereon. 

(iii) In respect of any share or shares held jointly by several persons, the company shall not be 
bound to issue more than one certificate, and delivery ofa certificate for a share to one of 
several joint holders shall be sufficient delivery to all such holders. 
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5. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space 
on the back for endorsement of transfer, then upon production and surrender thereof to the 
company, a new certificate may be issued in lieu thereof, and if any certi ficate is lost or 
destroyed then upon proof thereof to the satisfaction of the company and on execution of 
such indemnity as the company deem adequate, a new certificate in lieu thereof shall be 
given. Every certificate under this Article shall be issued on payment of twenty rupees for 
each certificate. 

(ii) The provisions of Articles (5) and (6) shall mutatis mutandis apply to debentures of the 
company. 

6. Except as required by law, no person shall be recognised by the company as holding any share 
upon any trust, and the company shall not be bound by, or be compelled in any way to 
recognise (even when having notice thereof) any equitable, contingent, future or partial interest 
in any share, or any interest in any fractional part of a share, or (except only as by these 
regulations or by law otherwise provided) any other rights in respect of any share except an 
absolute right to the entirety thereof in the registered holder. 

7. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) 
of section 40, provided that the rate per cent or the amount of the commission paid or agreed 
to be paid shall be disclosed in the manner required by that section and rules made there 
under. 

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in 
rules made under sub-section (6) of section 40. 

(iii)The commission may be satisfied by the payment of cash or the allotment of fully or partly 
paid shares or partly in the one way and partly in the other. 

8. (i) If at any time the share capital is divided into different classes of shares, the rights attached 
to any class (unless otherwise provided by the terms of issue of the shares of that class) may, 
subject to the provisions of Section 48, and whether or not the company is being wound up, 
be varied with the consent in writing of the holders of three-fourths of the issued shares of 
that class, or with the sanction of a special resolution passed at a separate meeting of the 
holders of the shares of that class. 

(ii) To every such separate meeting, the provisions of these regulations relating to general 
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at least two 
persons holding at least one third of the issued shares of the class in question. 

9. The rights conferred upon the holders of the shares of any class issued with preferred or other 
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that 
class, be deemed to be varied by the creation or issue" of further shares ranking pari passu 
therewith. 

10. Subject to the provisions of section 55, any preference shares may, with the sanction of an 
ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in 
such manner as the company before the issue of the shares may, by special resolution, 
determine. 

PREFERENCE SHARES 

I I. The Company shall, subject to provisions of the Companies Act has power to issue preference 
shares redeemable at the option of the Company or to issue share with disproportionate voting 
rights. 

ALTERATION TO MEMORANDUM 

12. The Company shall have the power to alter the conditions of the Memorandum in any manner. 

CONTROL OF SHARES 

13. The shares of the Company shall be under the control and discretion of the Board of Directors 
who may divide the shares into several classes and subject to the provisions herein contained 
may allot, transfer or persons and for such consideration upon such terms and conditions, at 
such time as the directors may in their absolute discretion think fit and such shares may be 
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issued at par, at a premium or at a discount. The Directors may allot and issue shares in the 
capital of the company in payment or part payment for any property sold and transferred or for 
services rendered to the company or the conduct of its business or for any other consideration 
and any shares so allotted may be issued as fully paid up and/or partly paid up shares. The 
company shall have the power to issue shares having disproportionate voting ri ghts. 

SHARES HELD JOINTLY 

14. If the shares are held in the name of two or more jointly, then the person fi rst named in the 
Register of Members shall for all the purpose except voting and transfer, be deemed to be sole 
holder thereof. But the joint holders are severally and jointly liable for all purpose. 

INCREASE OF CAPITAL 

15. The Company in General Meeting may, from time to time increase the Capital by the creation 
of new shares, such increase to be of such aggregate amount and to be div ided into shares of 
such respective amounts as the resolution shall prescribe. Subject to the provisions of the Act, 
any shares of the original or increased Capital shall be issued upon such terms and conditions 
and with such right and privileges annexed thereto, as the General Meeting resolving upon the 
creation thereof shall direct, and if no direction be given, as the Directors shall determine and in 
particular, such may be issued with a preferential or qualified right to divide and in the 
distribution of Assets of the Company. 

16. The Company shall have a first and paramount lien upon all the shares (not being a fully paid 
up share) registered in the name of such member (whether solely or jointly with others) and 
upon the proceeds of sale thereof for his debts; liabilities and engagements (whether presently 
payable or not) solely or jointly with any other person, to or with the Company, whether the 
period for the payment, fulfillment or discharge thereof shall have actually alien or not and such 
lien shall extend to all dividends, from time to time, declared in respect of shares, subject to 
section 124 and bonuses declared from time to time in respect of such shares under the Act. The 
Board of Directors may at any time declare any shares to be wholly or in part exempt from the 
provisions of this clause. 

CALLS ON SHARES AND TRANSFER OF SHARES 

17. The Directors are empowered to make call on members of any amount payable at a time fixed 
by them. 

18. Any member desiring to sell any of his shares must notify the Board of Directors of the number 
of shares, the fair value and the name of the proposed transferee and the Board must offer to the 
other share holders the shares offered at the fair value and if the offer is accepted, the shares 
shall be transferred to the acceptor and if the shares or any of them, are not so accepted within 
one month from the date of notice to the Board the members proposing transfers shall, at any 
time within three months afterwards, be at liberty, subject to Articles 19 and 20 hereof, to sell 
and transfer the shares to any persons at the same or at higher price. 

19. No transfer of shares shall be made or registered without the previous sanction of the Directors, 
expect when the transfer is made by any member of the Company to another member or to a 
member's wife or child or children or his heirs and the Directors may decline to give such 
sanction without assigning any reason subject to Section 58 and 59 of the Act. 

20. The Directors may refuse to register any transfer of shares (I) where the Company has a lien on 
the shares or (2) where the shares are not fully paid up shares, subject to Section 58 and 59 of 
the Companies Act, 2013. 

21. Subject to Section 58 and 59 of the Act, the Directors may in their discretion, without assigning 
any reason, refuse to register the transfer of any shares to any person, whom it shall, in their 
opinion, be undesirable in the interest of the Company to admit to membership. 

22. At the death of any members his or her shares be recognised as the property of hi s or her heirs 
upon production of reasonable evidence as may required by the Board of Directors. 

23. The instrument of transfer must be accompanied by the certificates of shares. 
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TRANSMISSION OF SHARES 

24. (i) On the death of a member, the survivor or survivors »,here the member was a joint holder, 
and his nominee or nominees or legal representatives where he was a sole holder, shall be 
the only persons recognised by the company as having any title to his interest in the shares. 

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liabi lity in 
respect of any share which had been jointly held by him with other persons. 

25. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a 
member may, upon such evidence being produced as may from time to time properly be 
required by the Board and subject as hereinafter provided, elect, either-

(a) to be registered himself as holder of the share; or 
(b) to make such transfer of the share as the deceased or insolvent member could have 

made. 

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it 
would have had, if the deceased or insolvent member had transferred the share before his 
death or insolvency. 

26. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, 
he shall deliver or send to the company a notice in writing signed by him stating that he so 
elects. 

(ii) If the person aforesaid shall elect to transfer the share, he shall testi fy his election by 
executing a transfer of the share. 

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to 
transfer and the registration of transfers of shares shall be applicable to any such notice or 
transfer as aforesaid as if the death or insolvency of the member had no t occurred and the 
notice or transfer were a transfer signed by that member. 

27. A person becoming entitled to a share by reason of the death or insolvency of the holder shall 
be entitled to the same dividends and other advantages to. which he would been ti tled if he were 
the registered holder of the share, except that he shall not, before being registered as a member 
in respect of the share, be entitled in respect of it to exercise any right conferred by membership 
in relation to meetings of the company. Provided that the Board may, at any time, give notice 
requiring any such person to elect either to be registered himself or to transfer the share, and if 
the notice is not complied with within ninety days, the Board may thereafter withhold payment 
of all dividends, bonuses or other monies payable in respect of the share, unti l the requirements 
of the notice have been complied with. 

FORFEITURE OF SHARES 

28. If a member fails to pay any call, or installment of a call, on the day appointed for payment 
thereof, the Board may, at any time thereafter during such time as any part of the call or 
installment remains unpaid, serve a notice on him requiring payment of so much of the call or 
installment as is unpaid, together with any interest which may have accrued. 

29. The notice aforesaid shall-

(a) Name a further day (not being earlier than the expiry of fourteen days from the date of 
service of the notice) on or before which the payment required by the notice is to be made; 
and 

(b) state that, in the event of non-payment on or before the day so named, the shares in respect 
of which the call was made shall be liable to be forfeited. 

30. If the requirements of any such notice as aforesaid are not complied with , any share in respect 
of which the notice has been given may, at any time thereafter, before the payment req ui red by 
the notice has been made, be forfeited by a resolution of the Board to that effect. 

33. (i) A forfeited share may be sold or otherwise disposed of on such terms and I n such manner as 
the Board thinks fit. 
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(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeitu re on 
such terms as it thinks fit. 

34. (i) A person whose shares have been forfeited shall cease to be a member in respect of the 
forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to the 
company all monies which, at the date of forfeiture, were presently payable by him to the 
company in respect of the shares. 

(ii) The liability of such person shall cease if and when the company shall have received 
payment in full of all such monies in respect of the shares. 

35 (i) A duly verified declaration in writing that the declared is a director, the manager or the 
secretary, of the company, and that a share in the company has been duly forfeited on a date 
stated in the declaration, shall be conclusive evidence of the facts therein stated as against 
all persons claiming to be entitled to the share. 

(ii) The company may receive the consideration, if any, given for the share on any sale or 
disposal thereof and may execute a transfer of the share in favour of the person to whom the 
share is sold or disposed of. 

(iii) The transferee shall thereupon be registered as the holder of the share. 

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, 
nor shall his title to the share be affected by any irregularity or invalidity in the proceedings 
in reference to the forfeiture, sale or disposal of the share. 

36. The provisions of these regulations as to forfeiture shall apply in the case of non-payment of 
any sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on 
account of the nominal value of the share or by way of premium, as if the same had been 
payable by virtue of a call duly made and notified. 

ALTERATION OF CAPITAL 

37. The company may, from time to time, by ordinary resolution increase the share capital by such 
sum, to be divided into shares of such amount, as may be specified in there solution. 

38. Subject to the provisions of section 61 , the company may, by ordinary resolution,-
(a) Consolidate and divide all or any of its share capital into shares oflarger amount than its 

existing shares; 

(b) Convert all or any of its fully paid-up shares into stock, and reconvert that stock into 
fully paid-up shares of any denomination; 

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fi xed 
by the memorandum; 

(d) Cancel any shares which, at the date of the passing of the resolution, have not been 
taken or agreed to be taken by any person. 

39. Where shares are converted into stock,-

(a) the holders of stock may transfer the same or any part thereof in the same manner as, 
and subject to the same regulations under which, the shares from which the stock arose 
might before the conversion have been transferred, or as near thereto as circumstances 
admit: 

Provided that the Board may, from time to time, fix the mmlmum amount of stock 
transferable, so, however, that such minimum shall not exceed the nominal amount of the 
shares from which the stock arose. 
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(b) the holders of stock shall, according to the amount of stock held by them, have the same 
rights, privileges and advantages as regards dividends, voting at meetings of the 
company, and other matters, as if they held the shares from which the stock arose; but 
no such privilege or advantage (except participation in the dividends and profits of the 
company and in the assets on winding up) shall be conferred by an amount of stock 
which would not, if existing in shares, have conferred that privilege or advantage. 

(c) Such of the regulations of the company as are applicable to paid-up shares shall apply to 
stock and the words "share" and "shareholder" in those regulations shall include 
"stock" and "stock-holder" respectively. 

40. The company may, by special resolution, reduce in any manner and with, and subject to, any 
incident authorised and consent required by law,

(a) Its share capital; 
(b) Any capital redemption reserve account; or 
(c) Any share premium account. 

eAPIT ALISATION OF PROFITS 

41. (i) The company in general meeting may, upon the recommendation of the Board, Resolve-

(a) that it is desirable to capitalise any part of the amount for the time being standing to 
the credit of any of the company's reserve accounts, or to the credit of the profit and 
loss account, or otherwise available for distribution; and 

(b) that such sum be accordingly set free for distribution in the manner specified in 
clause (ii) amongst the members who would have been entitled thereto, if distributed 
by way of dividend and in the same proportions. 

(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision 
contained in clause (iii), either in or towards-
(A) paying up any amounts for the time being unpaid on any shares held by such 

members respectively; 
(B) Paying up in full, unissued shares of the company to be allotted and distributed, 

credited as fully paid-up, to and amongst such members in the proportions afore 
said; 

(C) Partly in the way specified in sub-clause (A) and partly in that specified in sub
clause (B); 

(D) A securities premium account and a capital redemption reserve account may, for the 
purposes of this regulation, be applied in the paying up of unissued shares to be 
issued to members of the company as fully paid bonus shares; 

(E) The Board shall give effect to the resolution passed by the company in pursuance of 
this regulation. 

42. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall-
(a) make all appropriations and applications of the undivided profits resolved to be 

capitalised thereby, and all allotments and issues of fully paid shares if any; and 
(b) generally do all acts and things required to give effect thereto. 

(ii) The Board shall have power-
(a) to make such provisions, by the issue of fractional certificates or by payment in cash 

or otherwise as it thinks fit, for the case of shares becoming distributable infractions; 
and 

(b) to authorise any person to enter, on behalf.of all the members entitled there to, into 
an agreement with the company providing for the allotment to them respectively, 
credited a fully paid-up, of any further shares to which they may be entitled upon 
such capitalisation, or as the case may require, for the payment by the company on 
their behalf, by the application thereto of their respective proportions of profits 
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resolved to be capitalised, of the amount or any part of the amounts remaining 

unpaid on their existing shares; 

(iv)Any agreement made under such authority shall be effective and binding on such members. 

BUY-BACK OF SHARES 

43. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 
to 70 and any other applicable provision of the Act or any other law for the time being in force, 

the company may purchase its own shares or other specified securities. 

ISSUE OF SHARES IN KIND 

44. The Company subject to the provisions of the Companies Act, 2013 and the statutory 
modifications and applicable provisions, if any, is authorised to issue the Shares in kind to the 
Shareholders. 

GENERAL MEETINGS 

45. All general meetings other than annual general meeting shall be called extraordinary general 
meeting. 

46. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting. 

(i/) I f at any time directors capable of acting who are sufficient in number to form a quorum are 
not within India, any director or any two members of the company may call an 
extraordinary general meeting in the same manner, as nearly as possible, as that in which 
such a meeting may be called by the Board. 

PROCEE.DINGS AT GENERAL MEETINGS 

47. (I) No business shall be transacted at any general meeting unless a quorum of members is 
present at the time whcn the meeting proceed to business. 

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided 
in section 103. 

48. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of 
the company. 

49. If there is no such Chairperson, or if he is not present within fifteen minutes after the time 
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the 
directors present shall elect one of their members to be Chairperson of the meeting. 

50. If at any meeting no director is willing to act as Chairperson or if no director is present within 
fifteen minutes after the time appointed for holding the meeting, the members present shall 
choose one of their members to be Chairperson of the meeting. 

51. (i). The Chairperson may, with the consent of any meeting at which a quorum is present, and 
shall, if so directed by the meeting, adjourn the meeting from time to time and from place to 
place. 

(ii). No business shall be transacted at any adjourned meeting other than the business left 
unfinished at the meeting from which the adjournment took place. 

(aj When a meeting is adjourned for thirty days or more, notice of the adjourned 
meeting shall be given as in the case of an original meeting. 

(bj Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary 
to give any notice of an adjournment or of the business to be transacted at an adjourned 
meeting. 
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VOTING RIGHTS AND PROXY 

52. Subject to any rights or restrictions for the time being attached to any class or classes of 
shares,-
(a) on a show of hands, every member present in person shall have one vote; and 
(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up 

equity share capital of the company. 

53. A member may exercise his vote at a meeting by electronic means in accordance with section 
108 and shall vote only once. 

54. (I) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by 
proxy, shall be accepted to the exclusion of the votes of the other joint holders. 

(i/) For thi s purpose, seniority shall be determined by the order in which the names stand in the 
register of members. 

55 . A member of unsound mind, or in respect of whom an order has been made by any court having 
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll , by his committee or 
other legal guardian, and any such committee or guardian may, on a poll , vote by proxy. 

56. Any business other than that upon which a poll has been demanded may be preceded with, 
pending the taking of the poll. 

57. No member shall be entitled to vote at any general meeting unless all call s or other sums 
presently payable by him in respect of shares in the company have been paid. 

58. (i) No objection shall be raised to the qualification of any voter except at the meeting or 
adjourned meeting at which the vote objected to is given or tendered, and every vote not 
disallowed at such meeting shall be valid for all purposes. 

(ii). Any such objection made in due time shall be referred to the Chairperson of the meeting, 
whose decision shall be final and conclusive. 

59. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under 
which it is signed or a notari sed copy of that power or authority, shall be deposited at the 
registcred office of the company not less than 48 hours before the time for holding the meeting 
or adjourned meeting at which the person named in the instrument proposes to vote, 0 1', in the 
case of a poll, not less than 24 hours before the time appointed for the tak ing of the po ll ; and in 
default the instrument of proxy shall not be treated as valid. 

60. An instrument appointing a proxy shall be in the form as prescribed in the rules made under 
section 105. 

61. A vote given in accordance with the terms of an instrument of proxy shall be valid, 
notwithstanding the previous death or insanity of the principal or the revocation of the proxy or 
of the authority under which the proxy was executed, or the transfer of the shares in respect of 
which the proxy is given: Provided that no intimation in writing of such death, insanity, 
revocation or transfer shall have been received by the company at its office before the 
commencement of the meeting or adjourned meeting at which the proxy is used. 

BOARD OF DIRECTORS 

62. The number of Directors shall not be less than two and not more than fifteen. 

63. The first Directors of the Company shall be:-

a. Mr. Gopal Agrawal 

b. Mr. Ratneshchand Jain 

64. The Directors may from time to time, appoint one or more of their body to the office of the 
Managing Director for one or more of the divisions of the business carried on by the Company 
and to enter into agreement with him in such terms and conditions as they may deem fit. 
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65. Subject to the provisions of section 149, the Board of Directors, at any time and from time to 
time, to appoint any person as additional Director in addition to the existing Director so that the 
total number of Directors shall not at any time exceed the number fixed for Directors in these 
articles, Any Directors so appointed shall hold office only until the next following Annual 
General Meeting but shall be eligible thereof for election as Director. 

66. Subject to the provisions of section 161 (2), the Board of Directors at any time appoint a person, 
not being a person holding any alternate directorship for any other director in the company, to 
act as an alternate director for a director during his absence for a period of not less than three 
months from India. Provided that no person shall be appointed as an alternate director for an 
independent director unless he is qualified to be appointed as an independent director. Provided 
also that if the term of office of the original director comes to an end before he returns to India, 
any provision for the automatic re-appointment of retiring directors in default of another 
appointment shall apply to the original, and not to the alternate director under the provisions of 
the Companies Act, 2013 . 

67. The Managing Director may be paid such remuneration as may, from time to time, be 
detennined by the Board and such remuneration as may be fixed by way of salary or 
commission or participation in profits or partly in one way or partly in another subject to the 
provisions of the Companies Act, 2013. 

68. The quorum necessary for the transaction, of the business of the Board meeting subject to 
Section 174 of the Act, shall be one third of the total strength or at least two whichever is 
higher. The participation of the directors by video conferencing or by other aud io visual means 
shall also be count for the purpose of quorum. 

69. Subject to section l75 of the Act, a resolution in writing signed by the Director except a 
resolution which the Act specifically required it to be passed at a Board meeting shall be 
effective for all purposes as a resolution passed at a meeting of Directors duly called, held and 
constituted. 

70. If any Director or Directors shall undertake special services for the company, the Board of 
Directors may sanction a special remuneration for his or their work, as they may think proper 
provided that the confinnation of the members in the General Meeting shall be taken thereof. 

PROCEEDINGS OF THE BOARD 

7l. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate 
its meetings, as it thinks fit. 

(ii) A director may, and the manager or secretary on the requisition of a director shall , at any 
time, summon a meeting of the Board. 

72. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the 
Board shall be decided by a majority of votes. 

(ii) In case of an equality of votes, the Chairperson of the Board, ifany, shall have a second or 
casting vote. 

73. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long 
as their number is reduced below the quorum fixed by the Act for a meeting of the Board, the 
continuing directors or director may act for the purpose of increasing the number of directors to 
that fixed for the quorum, or of summoning a general meeting of the company, but for no other 
purpose. 

74. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is 
to hold office. 

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within 
five minutes after the time appointed for holding the meeting, the di rectors present may 
choose one of their number to be Chairperson of the meeting. 

75. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to 
committees consisting of such member or members of its body as it thinks fi t. 
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(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any 
regulations that may be imposed on it by the Board. 

76. i) A committee may elect a Chairperson of its meetings; 

ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within 
five minutes after the time appointed for holding the meeting, the members present may 
choose one of their members to be Chairperson of the meeting. 

iii)(i) A committee may meet and adjourn as it thinks fit. 

(ii) Questions arising at any meeting of a committee shall be determined by a majority of 
votes of the members present, and in case of an equality of votes, the Chairperson shall 
have a second or casting vote. 

(iii) All acts done in any meeting of the Board or of a committee thereof or by any person 
acting as a director, shall, notwithstanding that it may be afterwards discovered that 
there was some defect in the appointment of anyone or more of such directors or of any 
person acting as aforesaid, or that they or any of them were disqualified, be as valid as if 
every such director or such person had been duly appointed and was qualified to be a 
director. 

(iv) Save as otherwise expressly provided in the Act, a resolution in writing, signed by all 
the members of the Board or . of a committee thereof, for the time being entitled to 
receive notice of a meeting of the Board or committee, shall be valid and effective as if 
it had been passed at a meeting of the Board or committee, duly convened and held. 

77. The quorum necessary for the transaction of the business of Directors shall be two Directors or 
one third of the total number of Directors whichever is higher. A meeting of the Directors for 
the time being, at which a quorum is present, shall be competent to exercise all or any of the 
authorities, powers and discretions by law or under the Articles and regulations for the time 
being vested or exercisable by the Directors generally. 

78. For Meeting of Board of Directors of the Company, the Board of Directors may meet for the 
dispatch of business, adjourn and otherwise regulate its meetings, as it thinks fit. 

79. A Director or Directors may on the requisition of a director or director of the Company, at any 
time, summon a meeting of the Board. 

80. Save as otherwise expressly provided in the Act, question arising at any meeting of the Board 
shall be decided by a simple majority of votes. 

81 . The Members may by passing an Ordinary Resolution remove a director, before the expiry of 
his period of office. 

CHIEF EXECUTIVE OFFICER. MANAGER. COMPANY SECRETARY OR CHIEF 
FINANCIAL OFFICER. 

82. Subject to the provisions of the Act,-

(i) A chief executive officer, manager, company secretary or chief financial officer may be 
appointed by the Board for such term, at such remuneration and upon such conditions as it 
may thinks fit; and any chief executive officer, manager, company secretary or chief 
financial officer so appointed may be removed by means of are solution of the Board; 

(ii) A director may be appointed as chief executive officer, manager, company secretary or chief 
financial officer. 

83. A provision of the Act or these regulations requiring or authorising a thing to be done by or to a 
director and chief executive officer, manager, company secretary or chief financial officer shall 
not be satisfied by its being done by or to the same person acting both as director and as, or in 
place of, chief executive officer, manager, company secretary or chief financial officer. 

COMMON SEAL 
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84. (a) The Common Seal of the Company may be made either of metal or of rubber as the directors 
may decide. 

(b) The Board shall provide for the safe custody of the Company's Common Seal. 

(b) The Seal shall not be affixed to any instrument except by the authority ofa resolution of the 
Board or of a Committee of the Board authorised by it in that behalf and except in the 
presence of at least one director who shall sigh every instruments to which the seal of the 
Company if so affixed. The share certificate will, however, be signed and sealed in 
accordance with Rule prescribed by Central Government in this regard . 

BORROWING POWERS 

85. Subject to section 73 and 179 of the Companies Act. 2013, and Regulations made there under 
and Directions issued by the RBI the directors may, from time to time, rai se or borrow any 
sums of money for and on behalf of the Company from the member or other persons, 
companies or banks or they may themselves advance money to the company on such interest as 
may be approved by the Directors. 

86. The Directors may, from time to time, secure the payment of such money in such manner and 
upon such terms and conditions in all respects as they deem fit and in particular by the issue of 
bonds or debentures or by pledge, mortgage, charge or any other security on all or any 
properties of the Company (both present and future) including its uncalled capital for the time 
being. 

OPERATION OF BANK ACCOUNTS 

87. The Directors shall have the power to open bank accounts to sign cheques on behalf of the 
Company and to operate all banking accounts of the Company and to receive payments, make 
endorsements, draw and accept negotiable instruments, haudies and bills or may authorise any 
other person or persons to exercise such powers. 

DIVIDENDS AND RESERVE 

88. The company in general meeting may declare dividends, but no dividend shall exceed the 
amount recommended by the Board. 

89. Subject to the provisions of section 123, the Board may 'from time to time pay to the members 
such interim dividends as appear to it to be justified by the profits of the company. 

90. (i) The Board may, before recommending any dividend, set aside out of the profits of the 
company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of 
the Board, be applicable for any purpose to which the profits of the company may be 
properly applied, including provision for meeting contingencies or for equalising dividends; 
and pending such application, may, at the like discretion, either be employed in the business 
of the company or be invested in such investments (other than shares of the company) as the 
Board may, from time to time, thinks fit. 

(ii) The Board may also carry forward any profits which it may consider necessary motto 
divide, without setting them aside as a reserve. 

91. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, 
all dividends shall be declared and paid according to the amounts paid or credited as paid on 
the shares in respect whereof the dividend is paid, but if and so long as nothi ng is paid upon 
any of the shares in the company, dividends may be declared and paid according to the 
amounts of the shares. 

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the 
purposes of this regulation as paid on the share. 

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited 
as paid on the shares during any portion or portions of the period in respect of which the 
dividend is paid; but if any share is issued on terms providing that it shall rank for dividend 
as from a particular date such share shall rank for dividend accordingly. 

12 

" 



92. Tlie Board may deduct from any dividend payable to any member all sums of money, if any, 
presently payable by him to the company on account of calls or otherwise in relation to the 
shares of the company. 

93. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by 
cheque or warrant sent through the post directed to the registered address of the ho lder or, in 
the case of joint holders, to the registered address of that one of the joint holders who is first 
named on the register of members, or to such person and to such address as the holder or 
joint holders may in writing direct. 

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is 
sent. 

94. Anyone of two or more joint holders of a share may give effective receipts for any div idends, 
bonuses or other monies payable in respect of such share. 

95. Notice of any dividend that may have been declared shall be given to the persons entitled to 
share therein in the manner mentioned in the Act. 

96. No dividend shall bear interest against the company. 

ACCOUNTS 

97. The Board shall, from time to time, determine whether and to what extent and at what times and 
places and under what conditions or regulation the accounts and books of the Company or any 
of them shall be open to the inspection of members (not being Director). 

98. No members (not being Director) shall have any right of inspecting any accounts or books of 
account of the Company except as conferred by law or authorised by the Board or by the 
Company in General Meeting. . 

99. The Directors shall in all respect comply with the provisions of Section 128,134, 137,206,207 
and 208, of the Act, and profits and Loss Account, Balance Sheet and Auditors Report and 
every other document required by law to annexed or attached as the case may be, to the Balance 
Sheet, to be sent to every member and debenture holder of the Company and every trustee for 
the holders of the debentures issued by the Company at least twenty one days before the date of 
Annual general meeting of the Company at which they are to be laid, subject to the provisions 
of section 136 of the Act. 

AUDIT 

1 00. (a) The first Auditor of the Company shall be appointed by the Board of Directors within one 
month from the date of registration of the Company and the Auditors so appointed shall 
hold office until the conclusion of the first Annual General Meeting. 

(b) At first annual General Meeting the Company shall appoint an Auditor to hold Office from 
the conclusion of the Meeting till the conclusion of its sixth Annual General Meeting and 
thereafter till the conclusion 'of every six meeting. 

(c) The remuneration of the Auditor shall be fixed by the Company in the Annual General 
Meeting or in such manner as the Company in the Annual General Meeting may determine. 
In case of an Auditor appointed by the Board his remuneration shall be fixed by the Board. 

WINDING UP 

101 . Winding up when necessary will be done in accordance with the requirements of the Companies 
Act, 2013 or statutory modification thereto. 

SECRECY 

1 02.Subject to the provisions of law of land and the act, every manager, auditor trustee, member of a 
committee, officer servant, agent accountant or other persons employed 'in the business of the 
company shall, if so required by the Board of Directors before entering upon his duties, sign, 
declaration, pledging himself to observe strict secrecy respecting all transactions of the 
Company with its customers and the state of account with individuals and in matters relating 
thereto and shall by such declaration pledge himself, not to reveal any of the matters which may 

13 



come to his knowledge in the discharge of his duties except when required to do so by the 
directors or by any court of law and except so far as may be necessary in order to comply with 
any of the provisions in these presents. 

INDEMNITY ' 

103. Every officer of the company shall be indemnified out of the assets of the company against any 
liability incurred by him in defending any proceedings, whether civil or criminal, in which 
jUdgment is given in his favour or in which he is acquitted or in which relief is granted to him 
by the court or the Tribunal. 

GENERAL AUTHORITY 

104. Wherever in the applicable provisions under Companies Act, 20 13 it has been provide that any 
Company shall have any right, privilege or authority or that any Company could carry out any 
transaction only if the Company is authorised by it Articles, then and in that case this regulation 
hereby authorises' and empowers the Company to have such right, privilege or authority and to 
carry out such transaction as have been permitted by . the Act without there being any other 
specific regulation in that behalf herein provided. 

14 
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THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

OPULENT TRADlN6 AND INVESTMENT PRI" ATE UMITED 
*****.********************************** •• ****** ••• ********* 

I. The name of the Company is 'Opulent Trading and Investment Private Limited' 

II. The Registered Office of the Company will be situated in the state of Maharashtra within 
the jurisdiction of the Registrar of Companies, Maharashtra at Mumbai. 

III. The objects for which the Company is established are: 

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE 
COMPANY ON ITS INCORPORATION: 

I. To carry on the business of distributors, merchants, traders, stockist, importers, exporters 
entitlement, and for that purpose buy, sell distribute or otherwise deal in commodities, 
goods, articles, materials and things of every description and kind including Automobile 
parts, Ball and Roller bearings. beverages, chemicals, cigarettes cotton °Vole parts, 
electronics goods, fertilisers, Fishing food (Canned or otherwise) Glass material, Liquor 
Iron and steel, computer parts, hardware, pharmaceuticals, medicines, machineries and 
equipments, laboratory equipment, building construction materials, Nylon Synthetics, 
Packing materials, Paper and Pulp products, photographic film and Paper, PVC and 
Resins, Rubber goods Tea, Textile Readymade Garments, Timber products, Zipper, 
Sizing and any other materials, and substances of all types and varieties and their 
products and byproducts, and compounds of any and every description and kind. 

2. To carry on the business of an investment company and to invest in, and acquire and 
hold, sell, buy or otherwise deal in shares, debentures stocks, bonds units, negotiable 
instruments, notes obligation, royalty rights, evidences of indebtedness, certificates, 
interest, mortgages and securities in any form or type issued, created or guaranteed by or 
for any State or Central Government, public, quasi-public or private Company, or 
Government, Semi-government, public, municipal or any other corporation, public body 
or authority, municipal, local or otherwise. 

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT 
OF THE MAIN OBJECTS ARE: 

3. To take part in the formation, supervision or control of the business or operations of any 
company or undertaking and for that purpose to act as an Issue House. Registrars and 
share Transfer Agents, or in any other capacity and to appoint and remunerate any 
directors administrators or accountants or other experts or agents. 

: 
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4. To receive money on deposit at interest or otherwise for fixed periods, and to lend money 
on any terms and may be thought fit and particularly to customers or other persons or 
corporations having dealings with the Company. The Company shall not carry on any 
business of banking as defined by the Banking Regulation Act, 1949, or any statutory 
modification thereof. 

5. Subject to the Banking Regulation Act 1949, and Section 73 of the Companies Act 2013 
and ru les thereunder, and to the directives of the Reserve Bank ofIndia to receive money 
on deposit or loan, and borrow or raise money from time to time in such manner as the 
Company shall think fit, and in particular by the issue of shares, debentures stock 
(perpetual or otherwise) and to secure the repayment of and money borrow, raised or 
owing by mortgage charge or lien upon all or any of the property or assets (both present 
and future) of the Company, including its uncalled capital , and al so by a similar mortgage 
charge or lien to secure .and guarantee the performance by the Company or any other 
person, firm or company, of any obligation undertaken by the Company or any other 
person or company as the case may be and to purchase, redeem to payoff any such 
securities, but the Company shall not carry on the business of banking as defined by the 
Banking Regulation Act, 1949. 

6. To negotiate loans, underwriting, contracts, mortgages, equality participation, cash credit, 
overdrafts and other financial facilities from banks. 

7. To guarantee payments of money unsecured or secured by or payable under or in respect 
of promissory notes, debts, shares, stocks, debentures, debenture stock, contracts, 
mortgages, charges, obligations, instruments, and securities of any company or of any 
authority, Union, Central, State and Municipal, local or otherwise, or of any firms or 
persons whomsoever, and generally to guarantee and/or become sureties for the 
performance of any contracts or obligations of any company, firm or person whatsoever, 
and to stand guarantors and be surety and answerable for debts or defaults to any person, 
firm or company arising on contracts for payments or payments of moneys or loan or 
fulfillment of any obligations or performances by any person, firm or company or 
otherwise however arising, and too enter into contracts or indemnity or guarantee with 
such terms and conditions as may seem necessary or expedient for effecting the same. 

8. To guarantee the due performance and di scharge by -committees, guardians, executors, 
administrators, trustees, attorneys, brokers and agents, of their respective duties and 
obligations. 

9. To promote and enter into a collaboration agreement or agreements with any company or 
companies in India or elsewhere, for the purpose of acquiring all or any of the property, 
rights & liabilities. 

10. To amalgamate, enter into partnership or enter into any arrangement for sharing profits, 
union of interests, cooperation, joint venture, reciprocal concession or for limiting 
competition or otherwise, with any person, firm or company, carrying on or engaged in or 
about to carry on or engaged in any business or transaction which this Company is 
authorised to carry on, or which can be. 

II . To acquire and deal with any property real or personal, to erect any buildings or other 
constructions necessary for the business of the Company. 

12. To pay for any property or rights, acquired by the Company, either in cash or fully or 
partly paid shares, or by the issues of securities, or partly in one mode and partly in 
another, and generally on such terms as may be determined. 

13. To accept donations, gift, with such conditions, restrictions, obligations, stipulations and 
liabilities, as are not derogative to the provisions of any law. 

14. To sell , let on lease or on hire, mortgage, exchange assign, grant licenses for or otherwise 
dispose of or deal with property, assets or undcrtaking of the Company or any part thereof, 
for such consideration as the Company may think fit and to sell, improve, develop, 
exchange, lease, mortgage, enfranchise, dispose of, turn to account or otherwise deal with 
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all or any part of the property and rights of the Company on such terms and conditions as 
the Company may determine. 

15. To conveyor assign specific portion or portions of the premises belonging to or held by 
the Company to the member or members of the Company, in consideration of their or his 
or her or its subscribing and paying for the requisite shares of the Company, and/or for 
cash, and for the aforesaid purposes to enter into necessary agreements with such 
members, and to execute the necessary conveyance, assignment or other assurances in 
favor of such member or members. 

16. To adopt such means of making known the business of this Company as may be 
considered necessary, and in particular by advertising in all forms of media includi ng the 
press, cinema, wireless, television, hoarding, books, periodicals, photography, 
cinematography, exhibition and show-room, and any other means of adverti sing, and by 
granting prizes, rewards and donations, and creating trusts for this purpose. 

17. To procure the Company to be recognized in any foreign country or place, and to 
establish branches, agencies, showrooms, depots, sales and other offi ces or workshops in 
or outside India, and to discontinue and reconstitute any such branches, agencies. 

18. To invest and deal with the moneys of the Company not immediately required, in such 
manner as may from time to time be thought fit, and to vary the investment of the 
Company. 

19. To remunerate any person, firm or company for services rendered or to be rendered for 
placing or assisting to place or guaranteeing the placing of any of the shares in the 
Company's capital or any debentures, debenture stock or other securities of the Company, 
or in or about the organization, formation or promotion of the Company or the conduct of 
the business, or for introducing business to the Company. 

20. To draw, make, accept, endorse, discount, negotiable, execute and issue cheques, 
promissory notes, bills of exchanges, bills of lading, and other negotiable or transferable 
instruments. 

21. To acquire, purchase, hold, sell or dispose shares or securities of Unit Trusts, whether 
fixed or of a variable character. 

22. To payout of the funds of the Company, all expenses which the Company may lawfully 
pay with reference to the formation or registration of the Company, or issue of the shares 
of the Company, including brokerage and commissions for obtaining appl ication for or 
taking, placing or undertaking or procuring the underwriting of the shares, debentures and 
other securities of the Company. 

23. To institute, prosecute, defend, oppose, appear or appeal in any suit, arbitration, 
arrangement, compromise composition or other proceedings; to refer to arbitration, 
abandon or submit to judgment, decision, award, to become non-suit in any proceed ings 
and demands to the recovery of any debt, claim, sum of money, or for exercise of any 
right, privilege, demand, settlement of any claim whatsoever, due or payable or in anywise 
belonging to the Company, or others in respect of whom Company is an agent. 

24. To make donations to any person, company or association, and subscribe or guarantee 
money for any national, international, charitable, benevolent, educational, public, general 
or other useful objects, activity, exhibition or trade show or for any purpose whatsoever 
which may be or appear to be conducive, directly or indirectly to the furtherance of the 
objects of the Company or the interests of its members or otherwise. 

25. To create any depreciation fund, reserve fund, sinking fund , or any other special fund, 
whether for depreciation or repairing, improving, extending or maintaining any of the 
properties of the Company, or for any other purpose conducive to the interest of the 
Company. 
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26. Subject to provisions of the Companies Act, 2013, to place, to reserve, or to distribute, as 
bonus shares among the members, or otherwise to apply, as the Company may from time 
to time think fit, any moneys received by way of premium on shares or debentures issued 
by the Company, or any moneys received in respect of sale of forfeited shares. 

27. To make advances of such sum or sums of money upon or in respect of or for the purpose 
of raw materials, goods machinery, stores or any other property, articles and things 
required for the purpose of the Company, upon such terms, with or without security, as the 
Company deem, expedient. 

28. To apply for and become member of any company, association, society or body corporate 
having any objects similar to or identical with those of the Company, or likely, directly or 
indirectly, to promote the interests of the Company. 

29. To pay all expenses of and incidental to or connected with the carrying on of any of the 
Company's objects onto effect, and to make all proper payments and allowances in 
relation thereto, and adopt all acts and preliminary arrangements (including the execution 
of preliminary agreements) in reference to the same. 

30. To pay commission to any person, firm or company in consideration of his or their 
subscribing or agreeing to subscribe, whether absolutely or conditionally, for any shares in 
or debentures of the Company. 

31 . To accumulate capital for any of the purposes of the Company, and to appropriate any of 
the Company's assets to any specific purpose either conditionally or unconditionally, and 
to create any depreciation, sinking, reserve, insurance, redemption, profit-equalisation, or 
other special fund. 

32. To carry on business or branch of a business which the Company is authorised to carry on, 
by means or through the agency of any subsidiary company or companies, and to enter 
into any arrangement with such subsidiary company for any business so carried on, or for 
financing any such subsidiary company or guaranteeing its liabilities, or to make any other 
arrangement which may seem desirable with reference to any business or branch so 
carried on including power at any time and either temporarily or permanently to close any 
such branch or business. 

33. To employ officers, clerks, agents, field officers, canvassers, branch officers, treasurers, 
auditors, laborers, and other servants and brokers or commission agents, and to payor 
provide for the payment to them of such salaries, commission, brokerage or remuneration, 
as may be found fit, expedient, necessary or desirable. 

34. To grant donations, pensions, allowances, gratuities, benefits, emulations, and bonuses 
and provident fund , to persons employed by or formerly employed by or by or hav ing 
dealings with the Company or of any company which is or has been a subsidiary of the 
Company, including the widows and children of such persons and others dependent upon 
them or connected with time; and to provide schools, reading rooms, places of recreation, 
and to subscribe to any institutions, clubs or societies, or funds, or otherwise as the 
Company shall think fit, for the benefit of such persons; and to establish and support or aid 
in the establishment or support of associations, institutions, funds, trusts and conveniences 
calculated to benefit any such persons, and to great pensions and allowances, and to make 
payments towards insurance, and to make donations to such persons and in such cases as 
may seem expedient. 

35. To provide for the welfare of employees or ex-employees of the Company and the wives, 
families, dependents or connections of such persons, by building or contributing to the 
building of houses, or dwellings, or by the grant of money, pensions, allowances, bonus or 
other payments, or by creating and from time to ·time subscribe or contributing to 
provident and other associations, institutions or funds or trusts. 
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AND IT IS HEREBY DECLARE THAT: 

a) The word "company" (Saves when used with reference to this Company) shall be deemed 
to include partnership or other body or association of persons whether incorporated or not 
and wherever domiciled. 

b) The objects set forth in each of the several clauses of paragraph III hereof shall have the 
wives possible construction and shall extend to any part of the world. 

c) Subject to the provisions of the companies act, 2013, the objects set forth in any clause of 
subparagraph (c) shall be independent and shall be in no way limited or restricted by 
reference to or inference from terms of any of the clauses of sub-paragraph (A) or by the 
name of the Company, None of the clauses in subparagraph (C) or the objects therein 
specified or the powers thereby confirmed shall be deemed subsidiary or ancillary merely 
to the objects mentioned in any of the clauses of subparagraph (A). 

d) Nothing in the paragraph shall authorise the company to do any business with may fall 
within the purview to the Banking Regulation Act.1949 or Insurance Act. 1938. 

IV. The Liability of the members is limited. 

V. (a) The Authorised Share Capital of the Company is Rs.15,00,000 (Rupees Fifteen Lac 
Only) divided into 1,50,000 (One Lac Fifty Thousand Only) Equity Shares of Rs. 1 0 
(Rupees Ten) each. 

(b) Minimum paid-up capital of the Company shall be Rs. 100,000 (Rupees One lac) only 
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THE COMPANIES AcT; 1956 ' ' 

, COMPANY LaUTED BY SHARES 
, " 

MEMORANDUM OFASS,OClATION' .. -.. 

OF 

.; . 

. ~ ;:.. ., . 

• ", GOLJJENMETALPRivA-r:E LOOTED " 

1. The, name of theCompa,ny is GOLDEN , M~TAi PRIVATE 
LIMITED. • 

n.The Registered, Oflic..of the Company will be aituate<iin the State 
of Maharashtra Within the juri~ction of Registrar of Compan.;es, 

, ' Maharashtra; at Mumbai. ' , , ' . , . . 

, Jll. ',I'he Object!!. for which the,Compariy'iS established are :-

. ,: 

(Al THE MAIN OBJECTS OF TH:E COMPANY TO BE , 
PURSUED BYTHE COMPANY ON ITS INCORPORA'l'IQN '. " 

'" 

.:.' . 

ARE: ' ,; ", ", ", 

~. 

... , 

To take o~ertheexistingpro~ri~tOrfir.m Ws.GOLDEN 
METAL (INDIA) in all 'its entirety'inCluding al1.it. assets 
and liabilities und on such takeoVer, the firm shall stand 

, disSOlved, ' .:', ,.,' , 
.' .. ~ .. 

2, ,'To 'eal-ry on in India or abroad thebumne,;,s as importers, 
exporters, ' matketor. 'and/or. distributors, ' wholeaalets, 

'" retailers; traders" merchanta, sOOcltists, buyers, seUers, 
.. suppliers, nla:n.uf~cturer5, indenters, p~~kers, movers, 
pn2s~r:VeI's~, . agents_· 8u1i .. agen.ts, rep.resentative8, 

,' conimiaionsagenta .. ,,,br,oker~, . anddealers of all types 
, ~ ferrous and non-ferrous metals,ateel.,alloY steelS, special 

'" ,'and stainleSs steels. and ,of ' all kinds ' of castings', ,the' 
" I ingots of iron,. steel; copper. ,bronze, lead, aluminium" 

and::6ther ,ferrous 'and ' rioncfeiTou:' Ingot!!, andlor ' of the 
rollings, Qf 'hats and -Tods of iron, ,steel, copper, 'brass, ·' 

'bronze, alumu.;uln and other' ferious and non-ferrous 
metals, andlor of'the drawings and' el'trusion' of 'wires, 
pipes, bats mild'steel bars, rods, flats; ,.qu~e'from scrap 

, sponge· iron, billets. ingot., _!:teets'; plates, loeps, rounds 
: and ,circles inc1uding :and all other ferrous and non-

ferrous ,metals; special .teel, ' mild steel,brigpt, bars, 
" siictioDs,shajtkgsand ,bright steel lind all kinds <If goodS 
, a'rtiClea manufactured wholly 'or partly from steel, steel ' 
-ingots, steel, slabs, billets and all kinds and all sizes of 

" ferr,9,uB and non-fe~\1s and steel re-rolled sections, 

. '.' " . 

. ..... . 

TRUEC,OPY " 
, . '-, 

" 

. ~ " 

' . 

. , 

. \ . 
" , 

. " 
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,(B) OBJECT~ INCIDENTAL C)R ANCILLARY ro TlJE ATIAINMENT 
OF THE MAIN OBJECTS :' , ' 

' 3, " To CarryO~the busi.ness of,importersand expo~r8.in and ' 
dealers in iron ores. chromium ores. · magnestieor~ •• throiuni. 
ur~ium, asbestos, -nickel copper,lead, .tin, bauxite ores and 

, " , all ferrous ,and non.fo,rrous ores of every <;Iescription of grades 

4. 

on the busines8 of processing. ' cleaning. melting, fabricating. 
forging. grading and machining to' convert the ores into 
m'arketable,metals. 

, To ' establish and ' ~aintaln ,~gencies. ' distributorships . ' 
branches. warehouses, depots, shops. establiShments. offices . 
or appol~~ r:e.presentative~, agents, comm~ssion agents, 
'canvassers, selling and buying 'agents in India or abroad for 

, sale. ,purchase" hire distribution .r for anyone or more of the 
objects of the Company and to, 'regwat~ and discontinue the , ' 

. ". '. ". 

5,' TO"purchase; sell, acquire. , construct" erect, m:ailltain, wo~k. 

6, 

7. 

install. 'import, export and otherwise aCqUire and deal in all 
" materials and substances ,and ancillaries used in process of 
, dealing ,ih 'various items' and doingvarioUB 'things mentioned 
under the main objects and to nct as sales organisers as well 
ali ',consultants and advisers iI;! , all 'the resPective branches 
and in Buch capacity to give ' advises and infomiatioll' and 
render ' adVic,es to a ' pr;>rson, company or body corporate or 
authority or Government which ,may lead to or be conducive 
to the adoption by'the constituentS or principals of.the efficient 
",ethods of e,ffecting and marketjng goods, effecting sales and ' 
rendering oCall gpads. effecting' sales , and rendering of all 
services . 

. ". ... . . 

To act as ,safe~ agent, stoclo.st, manufacturer's repr~entatives 
or agent. p\,lrchssing agent, coiruniBBion agent. distributors. 
for any "ther company, firm; corpo~ation or person. deale,s, 
agents. exporlers, of companies products, 

To acq~ire ' and to dispose of ,dealerships, ag~ncies. ' sub· 
'agllncies. suihdealerships. , and any other interests or 
, arrangeinent or' arrangement about dealings in" to 'aCquire 
anf to grant. sub·let ' of or hire out ,concessions, p,rivil<iges. 

, monopolies, licences, pernllts, ,quotas, about any particular 
'manufacture, b,and, variety, shape; design and purpose, 

, " 

8, ' To e~ter 'in~ and carry into ettect,,~ch . a~e~m¢nt,j ,and 
arrangements for technical know how, 'commercial marketing, 

', for ' ~uch 'other iiervices with foreign ,ot indigeneou8 
"collaborators, dealers, manufacturers, exporters. importers or 
consultants for achiovement of. the objeCtS' mentioned herein , 
ahove, , ' 

9: To 'establish,. provide; maintain. conduct" setup market ' 

" " 

-, 

, , 

, .. 

, " 
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,researCh, ~n*tii:n~,r reseiu:ch. -industrial ruidsqcio~ogic!'l 
,>,.:, re.earCh any whete' in India ar' alrtoad,and, to undertake 

' PubUe pC!lI,tO~cettitiri viewaitndteactioM 9Hiibli~'kl~~ 
, ori anyproduC:t8or problema- M.iiSaueil far oompany's own 

. . '.' 

' ... :. ' bus!ness and for, others" ,,', " , 
.' . . .,.. ....... . \ 

",. 

" ' 

10, ' To, aPply for, te.ri<ier,pUrcbaae, 'or otherwisj! acqllinlcontracta, ' 
, sub-contracts,licencti8 ,'and', coriC6$8ions. ~d to ' undertake,. 
eXecute, carry out, diapose of , Of otherwlsetui-nto accoUnt the 

,,' ,:, 8a;me 'and to aul?let"all or any Conti-acta rrom 'tim"iO time and' 
';' u~n ~ucli tIirIh8 and conditions aamily bethought expedient, ' 

". : 

-' .. ,'" 

" . .. ' 

, " 

... , ... , 

, " 

" 

. , '; ..... . 

.:'" 

. ~ . 

' ~ 

' . .-

.. ' ':.' .. '. . . ".' -... . . ( .... 

11, " To take on leaSe;' hire purchaseoT otherWise acqUire, erect, 
constrUct, work, maintain" iIiijmive land, ' buildiD:g 'structure 
arid facilitiiis. 'all other appliances, appuatui ahd Conveniimces 

' .ieqUlred,forthe ;pUrpose ofilia.Qompany. " " ' , 

~2: . 1~~skbJi.h~ prOvi~e, main~jn>~nd Co~duct,~;oth~se 
subsidise reaeateh labora\Opeslind e;q,erimentai worltShopa 

, Icientific and~iCal re8e.iri:hiU\d exPenmen~ :arid to 
'undertake 'M'd, ,arry ,on with ali scientific and teChnical 
reseai'cliea,~ents ilrid tests of all kinds,lind to promote 

' studies anil ' res~arch: bQth Bcieritifj.c and ' technical 
. investigations and ; lnv,mtion, bj : :providing,' s\iosiC!i..ing, 

", eridowhig ' or ' aSsisting labotatories, workithoPs, libiiu'ies" 
, loetureli,iDeeMngsimdconferehces Bnd by proViding,'for ' the 
, ': 'remUrieration~ :ohcieiitific iir technical professors ,Or teacher. 

and by providihgfor the -award of exhibitions" scholarShips" 
', l>riz~ei and grants to 'students ot otherwiSe and generally to 

encou,Tage .. promote and', rewarcl ~tudios" r,es·earche., 
iilV,estigatiOns; ' experimentS, ' tests· and inventions of any 
kind 'thatInay~ c01lllidered likely,to!l.8sU!t any of the business 

, " which' the COinpaliy is'.authoris<i.d to carry ,on, " ' ". ". .,...... , . 

i3, T~e~ter -intocontract ... ~greem~nt., cc:ill~boraiion, and . 
, " 'arrangementS' with, any other 'Person, fum, c~pany or body 

'corpOrate for the ,can-y,ing ' out by, suCl> ' oth¢,person, '~ 
'company or 'body corporate, on behalf of . the, company of imy 

','~ of the objects for, wljich tl)eC\'mpany is formed, 
.1. 

' 14. ' , To sendtinY ,Director, .employee6~other Per80ntoiuiy piace 
.. it!, Indiaar: ab!oa,f fOr the' pll1j>¢se of obtairiing training or , 
, knowiedge :in the teChniq\leB anil methods ' of ,runriing or 
improviiii thebusines. onhci company or for the, purpose of 

"advancement or promotion of. any of its objects, 'chattels, 

" . 

"'property, :8xpertise or services 'ofanynature~ , 

15, "1'0' ta,kl'i ar.ather?fi~~ atquireand to l)old shares, debentUres 
. or other securities of any other Company having similar 

objects, ,', ,,' '". 

16, ' ,To, carry onbusines. o~ b~a;;:~h of ~ , b~irin~s whiCh this 
,Company is authorised to Ciirry on by means, or through the 

, ,agency of, imy subsidiary toIrtpany or, eompa)lies, ,jI)d tQ, enter 

' .. ' 

". ,. 

- :' 

" 

.., " 

/ 

.- .' 

" 

,', 

, ; 
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It 

inro anyarrangement With sucil Bu~di8ry company fotWrinjj " ' 
the profits and bearing the, 'loileesof bwlin~ or branch;;o 
canied on,or fot financing any 8ucilsubsidiai-yeOm~y ~ " 

, guaranteeing its liabilities, or romake anyother,arrangement ' 
wlUcilmay ~ desirable With reference ro any:businees or : 
brlUlcil 80 canied on including power at any time andeithlir : 
temporarily orpetmlUlentlyro close any such branch or 

"busineS!. ' 
.' 

To enu,;. iI\1:O partnenilii.p or into any arrangement fOr sharing 
,profits, arilalgamation, wilon of interest, co.operation, joint 
vent\il"e, l-eciprocal conceSsion or ptherWise Or amalgamate ' 
With , any person Or : COmpany carryinc on o,r engaged in, Or , 

,8bout roO c,""" on or engage in bu.einess o~ tranaactioifwhiCh ' 
the Oompany is a\lthorised ro carryon or act on and ro take 
or otherwifieaeqWre shar& and aecuritieeofauy sucil company 
and, ro S4l1l, hold; reissue ,with or witho\itguarantee,9r 
otherwise deal with the same. ' ,.,' " " 

:.' -,' 

lB. ' To enter inro foreign. or Indian technical andfor 'financlai 
, collaboration, partnership or inroany arrangement for afuinng " 

of profits, union of interest, co-operation, joint' venture, 
: re!liprocal concession or otherwise With ,any person; firril, ' 
, cOrporation or government or company carrying Oli, engaged 

" in or ,about to carrY,on or engage in busines., undertaking or 
transaction which the Company is authOrisedro carry"on or 
engage in ,or bu.einess undertaking or traneaction whiCh may 
8e'em capable of baing carried on or conducted, soas to directly 

' or indirectly banefitthe Company, roguaran~e cO'ntracts Or , 
otherWise aSBign any 8uch ,:person,firm or company and ', ro 

, teke or otherwise acquire and hold shares or securities of any" 
such persona firms or compani~., to ,ell, hol(j, re-iS8ue .With ' : 
or' Without guarantee or otherwise deal with the same. ' 

,19. To acquire arid underta~e the whole or 'any part of the ' 
,busine8'; property Bnd !labilities, of any person, firm 'or ,any 
Company carrying on business which the Company is' 

; authorised ro carry on or possessed of property suitable for 

20. , 

21. 

the business ,of the Company, ' , 

To, purcilase, ta~e 0" lease , or otherWilie acquire any land, 
'grants, concessions and easement ' and hereditaments or 
other properties required fot the'attainment· of the main 
'objects of the Company.. 

To adopt 8uchmeans of :maldng , known the business of the 
Company ,a8 may seem expedient and in particular by 
advertising in the ,piess, by circulars, I)y purchase ' and 

, exhibition of works of art or interests, by publicati(!n of books 
, and periodicals and by granting prizes and rewards. 

" 22. ' To enter inroany arra:ngement With anygovernm~ntor 
authority that, may seem conducive ro the attainment of the , 

... ..... • I," 

. -
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cOmpimy's objects ~t: l\ny ·Of them arid . to obtain from any 
'. siJch'government or.a\l.thority; any rightS,. privileges,licences 
an~ll:oncessiotts whicli the Camp.any maycol'!'ider neCessary . 
ar d~sirable to ,Obtain alldcarry out, e)<erciae; tiae 'or cOlnply 
With any sucharrangementS,right,,; privileges' or Concessions, . ' . ". '. . 

za, To pay for anyst)rvlces ~ndered to the Company Or forsuppJy 
" o( t&clulica1 know.how. for aeqllisition of properties ' by the 

. : / CbmpaliY,either in the ahares of the COmpany tir pattly in 
. 'shares and prutly in cash or otherwise, . ", 

", 24 . . To i""ue~nd allot fully oi-partly paidshareA :in thecapital ,df 
the ·.Company 'in pa.yment or ' prut paYment of. any real' or 
peraonalproparty· pUrch8sed Or otherwise acquired by th& ... .. ," 

· Cqlnpany or any service. relldered to the' Company.· . 
.. ' 

'. 25, " To amaJg!imate, enter into any part!)erahip 'O< aCqUire iri~t . 
'. in 'the business. of any other 'COmpiiny, 'j>\lrson t.r firm eari-ying 

... on' or engaged' in, or,,;bQtit to carry on,angeg&in bUaines.f or 
transactiQllinclude,tinj;he 'objectS of the, COmpany or enter 

.' into any ·.arrangement fOr sharing profitS or, ior cQ:.Operatibn; 
· or for limiti~ ComPetition or· 'forshar\rig mutuai iwistarice 
· with any ~\lch person, firm <ir company 0< to· acqllire and i.o 

give or"accept .by w.ay ofconBideration for any of the 'acts or 
· :t.hlngaal'oresaid orptoperty acqui.r9d;any share.; debentiiiea, . 

. ' debentUre stock or secUrities tha~ IIlay ,be 8it:eed upon, and 
, ,.; . to hold, .a!ld~t8in or Oeui'mQltgllg8 and deill with any shares , 

:' debentures; debenture .. stoek: or 8&curitles:so received. ' 

26.' To est!lbliilh ot promote or concur:iil esteblishing O~ promoting 
/iDy cOO)pimy or companies I).a:.ring similar object!' for the 

.; i?urPose, of, i.cqUiririg. ali or f!ny of the PfOpertiEl8• rights and 
. li!lbii\ties :of the Company and· ·to .place. or guarantee the 
. ::pla~!ilg"of, 'underwrite, subSdi~ for,o~herwj." al'iluire all 

' .. or any part of the shares;' :debelltures' or other aecuritie.a 'of 
. any such other coillpany or tompani,es. 

", ,. ': -

' 27. '1'0' sel1, lease; mortgagll, liypothe~ate,tran~fer, 'let o\l.t, 
". exchange orntherwise dealwiU,' the widertaking ' of the 

Company' ~rany; propertywhateyer, or an'l part the~eof fQI' 
. sucli . consideration 9.8 the ·Compnl\ymay, think fit : and in' 

" .' paitlcu1ai-. for shares, debenture. and .other securities. of any 
other , co~pa!lie~haVing objeCts .8.Jtogether or inparl;similar 

· . to those of this Company if thought' fit .to diilt1;ibute the same· 
.... among the shareholders of. the Co'mpany ' 8ubject .to . 'the 

· . pr9visiC!ni< C)f theCompanies .Act; 1956·, . 

28, ' To le';d andadva!lce ~~ney~ either ~thorwithoutsecurity 
· '. aDd .give ,credit t .. such"persoi)s (including Gcr;.ernni'ent ) and 

·.upon terms and conditions as the company may think fit . . 
' . ~ . .., .. 

29. Tocteate any 'depre,clation fund, r~lie";e fund, sinkingfubd, 
· '., 

.. ,." 

."" 

'. " 
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, .' . , 
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.30. 

31. 

"insurance fund or any 'special or otJuir ' fulrdwhether for 
depreciation . or for repairs, improving, . extendingot 
maintaining .anY of the properly or Otherassetl! of . the 

· Company or far memp):ion of debentures or transferable .. 
preference shares or for any pulpaaewhatsowo)r"i:Onducive to 

. . the interest of,theC.".;pany. · . : . ." : ' ' 

· To . invest the ~urplu. · funds in . shares; 8toc~; debentures, ' 
debenture'8toc~;b<in:ds; obligatiQn8and seCUrities isailed or 
guaranteed byoinycompany constitutedQt ~g <i'n 
business in 4ldia or in any foreign Oountry and debenture;' , 
debenture' stocka, bonds, obligations lind s~Uritie.!\ iS8u~dci" 
guaranteed ' by ' .any .Government, Sovereign Rulers , 
CommissiQners; public body or authority 8Uprenie, municipal" . 
local Or otherw;sswhether at home or abroad. . ::, ,o . ,' . . .. ' " 

,J- ~~>~r',: J 

TO' receive loan· or . borrow or niise money other tba:npublic 
" . . . .' -,. , ~ . 
· deposits in ' such manner as the Company' shall . tbjnk ·: ~t 
without doing Bankirig business .within the ipelining':of the 
Banking Regulation Act, 1949 ' arid Rules or ~Relnlliition8 , 
framed thereunder and' iri particula~ by. the i.su~ of 

· debentures, debenture B.toc)ca (pm'petual or othermse) arid to 
secure ,the repayment of IInymoney barm ..... !!, r~or~Qwing 

, by mortglige charge or lien upon all or "!l~qf the : ~iierly ·'ar: 
, asseta of the Company (bQth present and f?~)li:e),iIlclJ1ding 
its uncalled capital,and illso by II' silniMrinortgqe, charge 
or lien to secure and guarantee the perf=ance of contracts 
6r obligatipns undertaken by tQeConipatty or;~y other~,enon .. 
on behalf of the. Comp~y as the case inay be: . 

32; '. To draw, make, ac~pt,endorse,discount,negotiate, eie::ute 
" and issue bills of exchange, promissory :notes, h,mB otJ'a:ding, . 
>varrants, d~ben,lii'r~. and other negotiable or transferable ' 
Instruments or 'secunties. . . ' ." . ".,. . 

33. To apply for, p;"rchase or otherwise acqwre and protect, 
prolong and renew in any part 'of the world, any pate~t., 

. patent rights, breveta· . d'invention, tra~;, ma:r~, designs, . 
. liceriees, protections, concession and the like conferring any ': 

, e;';eluaiv9 .or non-exclusive or limited right :tO their, us<i.or arty ' 
secret or other infonnation as to any invention, .process of· " 

, privilegew,hich may seem capable' of being u8~ fot·;~y 'of . 
the purpose of the Company and to USB, eXercise; deve19P or .• 
grant licences or privileges iii respect of or'ptherwise turn to . 
accOunt, theproperty,righta andinforination acqwred and to 
carryon business in any way connec:ted, thete.wi tho . . 

34. . To spend money in ex'periments on and in. improving or 
· 'seeking to improve patents, rights, invention';, . discoveries, 

. processes ot information of, the Coml:'llnY or \vhich the 
' .. ',Company may acquire or propose to .acqwre . 

, , 
" , ;" . 

, f 
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, ,', 35,. " To ente; \rito arrang~entll arid to ta~ anne~sIi~ ~t propel 
,Qtepriwith' Gov~nunentor Ylith ' other' authorities' ,supreme, 
nation!!l, l6cal;:in..,ucipal or otherivil!e of:any" place in which 
theCol!1pap.ymay have 'interests and to , cattY ' on any , ' 
negotiations or operations for ,'the , purpose ' of directly 'or ' .. 

', mdi,rectly cairying out theobjeets of the Coinpany oieffecting , 
anYlllodification in ,the constitution of th~ COlI)panyfOr,' 
furthering the interest of itsm,embers and to oppose any 

" ' 

, 3~, 

, such steps, taken',by any oth'll' compirp.y, firm r~r persC;lnS which 
may be considl\l'8d likely directly' -or iridir8ctly to prejudice 
the intenistof the Company or 'itS' membe~ and to promote 

"or aSs,lst th!! promotion, whether ,directly or indirectly 'of any " 
l~liition which may appear to ,be in theinter~sts ciHhe 
'company, j)r its members afld, to .. promote : 'or aesist.'the 
' promotion, whether directly or;ndirectly ' of~ny legislation 
,vthichmay seem advantagea)lsto,the company and to obtain 
from ' suCh,' Qovet'Ilment authority' or !tny ' company; any 

, charters, ,de'ciees, .. rights, : irants, 10aJis; ' privileges " or ' , 
'concession. which, the, companY may , think it, desirable ' to ' 
, obtain , and c,anY out; ' exercise: 'and comply With 'any IUCh 

agreemel\ts, charter., decrees, rights.prlvilege8 or concessions, 

To undertake ~~exe~te l\IlytrustJdiscretion theundert4king , 
,whereof may seem desirable and the distributiOn amongst 
the ben~ficiarie8 .. pensioners or other person' entitled ,thereto; 

' of' any incame,' capitai ' or I\nnuity, whether, pariodically .or 
' otherwise, imd whether, I~.money OT' specie, in"futtherance 'of 
any trust, direction, cliscielioil,l>tber,obligation or permission. ' . " . ..... ." . . .,. . 

' :17, , '1'oapply or acquire and hold any Acts ofParliament, 'ActIl 'of , 
,any Statei ' Legi'slature" priVilegeS;'Jllonopoli~, licences, ' ' 
, conceSsions, patents or other:iights, power or orders from the 
~tidlap Gciverninenfand Parliament or from any State 

," :-'.:.' 

'" , Go,verntnentorany la,cal or oth~r authority in any part of the 
,,', world' and tq el'erJ'ise, cariy ci"and work,any'powers, rights 

or incorporate the Company as an'anonymoua!,r oti:ler society , 

" , 

" ' 

in ,a foreign country or state" ", ' ' 

38, , To establish and ,maintain ,or procure the establishment and 
mainte~ancEi of a';y contributory"or non-c6ntributory pensions 
, or superannuation funds for the ,benefit of and give or procure 
'the ' giving' (idonations, gratitude, pensions, allowanoes, or 

, ,emolumen't,9 ,to. ,any persons ,who, are or were :at any time in 
the 'employment or 'servjce, of the company, ,or ,who' are or 

: were ,at any timii Directors :OT 'olncers of the Company or , 
, ' their wi"e8, ,Widows, families and to subsidise iUid subscribe 

to any iOi.tltutlons, associationa, clubs orfunds caicuiaU;d tq 

be for, the benefit of or to 'Ii,a..ance the interests and the "',ell- ' 
being of the compBny and make ,paymeitts to or, tOwerds the 

" miJur~nce:i! of any ~uch p;,rilim&as 8rore8aid, subjecl to the 
provisions of tbeCompanies Ac~,1956, ' 

. . '. '. . 
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39 . . To ~pen ~y lrind , oCa~co\,lnt including Cllirerit Mcount, 
, Savings Bank Account" Overdraft, Loan; Casli.Credite' in any 

bank to make, a~pt, endorse, a1ld eXecute promissory notes; 
bills ofexchal)ge and other n~gotiable i!lstrumente . .... :... . "". 

40. To undertake and execute any trust, the undertaking of which 
may seem to the company desirable; and ' either griltUitou:..ly 
or otherwise and'vest any real or penon.:! property, rights tir ' 
interests acquired by or belonging to the coriiparues in any 
person or compimy on , behalf of or ,for the benefit of the 
Company and with or without any declared trust in favour of 
the ,Company. . 

, , 41. , ' To apply the as~ets ofthe Compa~y in any way in or tow~ 
the establishment; maintenallce or ' extension of any 
association, ,ins,titution . or nind in any way connected with 
l;Iily parti~ular trade Or business 'Or With trade, including any 
association; iiu!titution Or fundfodhe 'protection of the intet:est 
ofthe ma'stets, owners and employers against loss by bad
debts,' strikes, fire accidents or otherwise or for the \>enefits 
of any clerki!, workman or others ' at any time employed by , 
any company or 'any of itaprede~sBor'; in business 'or their 
families or "dependents and ill particular of readil'lg rooms, ' 

, libraries, educational and Charitable institutions, refectories, 
, di>:li'ng and recreation' rooms, churches, ch,apel, schools and , 

h06pitals and to grant gratifications, 'pensions and allowances 
and then ,to contribute to any filnds raised b~ public or lQCai 

,subseriptions for any purpose 'whatsoever, subject to the 
provisions of, the Act. , ' ' . ' 

, 42. "To aid, pecUniarilY ' or otherwise, any ' association, body or 
movement , having ' for an "bject the solution, settJeillent or 
sUrmounting of industrial or labour problenui o~ troubles of 

, the promotion' of industry or trade, " 

43. , To mak~ donations to such persons, or institution;, and either 
'ofeash or 'any , othor assets ali may be thought di~ctly or 
indirectly conducive to ariy of ,tbe Complmy's objects or 
otherWise,' expedient and in particular, to, 'remunerate any 

: person' or ,corporation introducin!!, bu8in~ss to this Company, 
and .. also, to ,subscribe, contribute Or otherWise , auist or 
guarantee money for charitable, sci-entific, reiigious ·or 
benevolent, national, pubJic:or other institutions, objects or 
for any , public or and to. establish and support associations, 
institutions, funds, trusts and ·convenience for the benefit of 
the employees or ex-employees (including Directors) of th,e 

, Company or its predecessors in busiriess or the dependents, 
, with such person. and in particular ' other ' benefit societies 

, , and ' to ·grant' pensions, allowances, gratuities and bonuses 
,either by, ,way of annual payinent. or 'in lumpsum and to 
inake payments towards insurance and to form; contribute to 
provident and other benefit funds of or for 'such persons, 
subject to the provisions of the CompiulieB Act, 1956: 

. ' 

" 

.:0:' 



"'.' .. 

. l: 

. , '. 

. '1 .' ..• . 

. . ... . . 
.. . . . 

. "'-

." . 

" .. . ' 

" .. ' . . ' 

'. ','. ' 
" .... ' : ,' . 

' ... ' . '.~ 

" 

, 44, : To4istrlbute am.origthe members in specie ami property of 
the Company, or any proceeds of sale or' disposal of any . 
prtiperty of the 'compBny,iri the ev~nt ofitsbeing wound;up 

' subject to the pr.ovisions of the Companies A,-ct, ,1956, 

.. 45; To pay~u{of ~efutids or the cOmpaii;all ~xpen~es\n=ed . 
.. ' by : the promoters, which the company . may lawfully incur. 
· . with respect to the' preliminary ,expenses !lndother 

· formation andregisti-ationexpe!lses, . 
~ . . . . .' . 

46, ·. To,procurethe recognition ofthe, company undertheiaw8 or · 
, regulations ofany'othercoutitry and to do ali 'actBneci!Ssary , 
'for cattying ,on business or activity of the Company in. any 
f.,reign co~try: " .. 

.. ,' 

47, To do all or ailyef the abt#e th.ings, in any part aBhe world 
. ". ·· as prin~ipal.; agents,contra~Or.,trustee., orotherwis" arid 

· :' either alone or in conjurictioll: withanyolher 'person or ' 
. assoCiation, ." . " . 

'. ... . ; . 
. : ' c; O'l'HERi::)l~.rECTs'ARE; ·· ' .... .... , ',. 

' ; 48, ' Tomanufacture;alter,conv8rt, modlfy, b~y,8elJ, exP9ri, . 
.:Unport,giveor .tske onlease,giveortake onbire-purChaSe, 

. , 

. . ': or on 4sfeTred cradits or on Iicellce,service and repair or 
otherwise deal itiany other. manner, in', electrical and. 
eiecttonicappliaricesandapparatU$ and systems ' of. every 

· description and · 8.tOre. of ·.aU · kinds . such ,as computers , 
' ~alculators, : ivordproce.Eiors, printers,typewriter., . data . . , 

, . . processing equipment.., softWare and hard",aieintegrated 
· circuit; ' siliconch~p~ ·. or ~nYQ,ther consume.r equipment; 
communication' equipments,di.,plaYdeVic.s; printing devices, . ' . 
high: frequency 'apparatus; 'magnetic ·component,;;· ·ai,, · borne ' 

. equipment, infra red tubes; generatioil and servo control 
.. ' . . cq1,lipment, control system and equipment and machines. and .' 

·to 'conduct bilreauof. c'ompleteservices, peripherals · and, all 
other devices' and 9,c;eesilories, spar<ljiarts; Components: aild 

· . all kinaS of.instrumel!ts,apPllratris, "'luipni.entS, and gadgets, 
·,used for orin connection With any of the aforesaid matterit or 

··' productSandto develop, desi~arid s'ellorotherWise give on . 
. hire computerprogrmrimes, aridto-act' as ,compute~ Bpecialists, 

· . counsellors,advisors; programmers and to dll illl and ~ything 
. required in connection ' withmanufactur.e, saJe, assembly, 

ip.tegratian, arrangement,instaUlitiimand operation' 'of 
computers, software Iind ' hardvO"re . progratilIliing, ' dilta 
processing ,giving and/or taking on bire computer. tune and ' 
in. other matters as may beneces.ary for or in relatiorHo'the 
business of-computers. " '. ' . 
· . . ' . 

49, ' 'To~arry on all. kinds of.agencybusiness for all kinds ~f. 
· .' goods, merchandise, ' chemicala-, steels, cement, food products, 

jewellery, cOmputer hardware & softWare, ' . 

..... 

. . ':. 

. '. 

. .... 

... .; 
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50, To estabiish, sot up, organise; maintain, ~lipport, ~s,si8t andl 
, ~r, cimduct training classes, schooiti, ,, coHeges and other 
, e,<jucational institutions to organisee<\ucational programmes, ' 

, ledures, serilinars, sYmposium 011 subjects' of company's ' 
, . interest and , in respect of computer ' training; ~omputer 

manufacturing, computer technology and to award , degrees, 
diplomas and ,certificates to trainees," students and 'other ' 
persons and to ' establish, promote, organise, support and 
maintain clubs and associations of students and trainees 'for 
,further advancing of their 'knowledge and experienCE! in' all or , 
any of the above subjects and toilies. 

51, To carry on, the business of manufacturing, prOCeS81l1g, 
repairing, preserving, canning, refining, bottling, buying and' 

, Selling of, and ' dealing in frozen and non-frozen food ,of all 
tYP'es '/1l1d , description ',and to "carry on " the ' businesi!' of 
cultivation: of andlor dealing in' agT;.culture and veg~table 
products and carty on ,all 'or' any' of the busin'sss of farmer, 
dairy farmer, vendors ofinilk ,and other'preparations of ririlk 

: and growers of and dealers in foOdgrains, 'p,ulaes and oilseeds 
and, to carry ' on the business, of cold 'storAge ' of' frUits, 
vegetables, seeds, fish, meat, agricultural preducts, milk lind 
dairy products and otherp~sh!ible itelIls. ' 

.. 

52. ' To. catTy on the business as a~ ,Investmel1t Company and to 
imde~te, BUQ-underwrlte; to invest in, and hold;,~ll, DUY or otherwise de"al in $hat:es, share broking, deberltures, 

" debentUl'e-stocks; bonds. ' units; obligations and securities ' 
issued 'and guaranteed by Il1dian 'or foreign gov""iunentl., ' 
.state, dominions, "sovereign's, municipalties J or public 
authorities or' bodi.es and shares, stocks, debe'nture .. , 
debenture:stockS; bonds,obligiltiollli and securities issued by 
any . company, cor.poraUon , firm or. 'person , ~he~her 

, incorporated or e,atablished in India ,or ef~ewhe~.e and 
to ·ma.nage investment- in shares, .9to~ks, sec;uri ties, 
fin,ancil and real estate subje,ct' t 'o ,·the , n ec~"sary 
Government approvals, ' '.., 

53, ' To carry on an kinds of finance bU,siness including lea~e, hire 
,purchase,lending, accepting deposits"billdisCQunting .. credit 
rllting, 'project finance lind to render financial ' consultancy 
services and to provide capitsl assistence for bill discounting, 
pronllssory notes, and ' to ' advance or lend ',moMY with or , 
witho\lt securities and to receive loans frOm the government ' ' 
and public !lnd to 'apply for, ,approve" sanction, make, 
negotiate, or 'finance ' any loan, or fina'nce fei- the busmess of 
the company. ", ' 

" 54. ' To manufacture and carrY 'on the ,business offilmproductionB, 
silent as well as te.lkingil1 all or any of the, languages , spoken 

, in the world which mayba topicafneW8, edui:atlonal, driu,latic, ' 
comic, ,advertisement, 'cartoolUl" coloured .. synchronised. and 
film or films of any, other kind to be hereinail;l't devised . " 

· ' 

· ~ . • 
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· 55~ .... To Ciu-ryOh the bus!~.~iI of mamifacturers andde~~ of all 
· kinds' of'jllastiC'mAtllrials.lndu.try ~tyrene; Polystyrene. vinyl ' 
.' ch,ibride •. polyvinylchloride. polyethylene. polyoleHines. vinyl 
acetate and' copolYm&sof one .or more oftlie above and/or 
other producte.~cryiiCs . and. poly.ter~. polycarliona~ and 
po\yetbers . and epaxyresina 'alidcQmpOsitiona. silico!! reeinl . 

· and compositions, 'l'-F; U-F imdother ther,tnoeetti!1g' resins 
'and moulding :compos·itions. nylons. rilaan' and similar . 
thermbpla.Siic coinpOilitiqna incjuding pie-fabri~ted . s6ctiona 
&rid · shapes • .. celhllose . plaStics and 'other therino8e~ng and . 
tJl~rinoplastic Ii)ateriaili (Of synt1ietic or natUral origin) oxygen. 

· . nitrogen. hydrogen. hlilogens; hydrOCarbOn ' gases. including 
e~lene .. ilnd . aC<)tyiene. pr<1pylene.but':ries· and· gualoguea 
~nd' related types,'. ie-agents ;agticul1;uraJ ·chemicals. 

: irise~ticides. fumigants •. ·wee·dicides • . pesticides. coloUring. 
· niat~ri$; pigments and fl8kj,s. paints; ' va~h.;si · lacquet's. 
· finishe~. dyes •. toners. rubber ·chemical •• plastic and reSinous 

· materials. eliistOmers. gums. glues andadhesiv,,.compositiona • 
· 'pliisticizers.· surface. ' active · agel)t8. taniring agents •. coating 

'. . i'eilins.,drugs and pbarmacll'utical chemica)s.901v.ents. niarine 
· 'chemicals," sYtltheticnbres. fertilisers. 'and aU types of 

,mdtistriai cheini~al.·;· acids. alkalies. honriones. trllce.elem.enta . . 
" -.. . . . . . . .. ' " . 

56. . T.o ~~ 0'; tIi~ b~siness of b~i1ders ~nd q~velopers. erect<irs. 
· . Constructors of bull din !is. hQusiis. apartrnent8 •. o-imershipflats. 

:. structures ' of residantial.office. indUstrial'; institutional • . or 
commercial establishni.ents. bridges, druru.. tunnel. canal and 
'other civil engineen.ng ·work Or. developers of. .co,operative 

• housing'8oci~tie~o:r' of hou~ll)g 8cli8Ii)es and in pai-ticu1ar . 
' pi'~pariIig' of building ait"s.COI'\strt.ct!ng. ra-constructing •. 
• ere·cting •.. altering. improving. enlarging; developing. 

. decOI:ating, holding. furriishing and 'maintaining o(stnicturea •. 
•. f1ats;houseB. · f!,ctOries; shops.office8 •. garages, warehouses • 
. ' bUildings. workB. workshops. hOSPItals. nurSing homes. clinics. 

godowDs·. other' .commercial educational ' purposes and 
. ... conveniences. and ' to invest in 8:pd hold .such properties and 
' ... ~lso t(u:ent. hire:orleasesuch properties. 

57,; .• To carryon the b~ine.a~ of mech'~nical engirieer8.machine 
and '. engineer!ng 'tool .makers,· fitters. 'boulder' makers. iron 
founders. bras" founders;. smith worke.r •• .' iron and steel 
convei'terli. snrlth' filter.; : drii!lgers,. plate~inaker8 .and ·of.all 

.' .other killds and to · bUY. ' sell. import. · exporl. manufacture. 
repSir, conv.ert, let on hire ·and deal ·.in machil)ery • . rolling · 
stock. iron and steel. ~tal. implements, tools, ut9l)sils and 

· conveniepc.es of all kind... ·· 

58. '. To carryon butiiriess as .. goldsnrlths. silversllliths, jewellers, . 
" gemmerehants;.llle.;troplatsrs, dret/sing- bag makers. Importers 
arid. exporters' of bullion. and buy. seli' and ·deal. wholsesale 
and retiiil in bullion. precious stone. jewel1ery •. gold or silver 

· plates, cups;. shields, . electroplated.' cutlery. ·dressing. ·bags. 
· bronzes, articles ofviftue.and .objects of art. 

. . ' 
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. '. . . ,' . . ...~ . 

. To.carry on the busirieBs of.manufaCturing and dealing, buyirig, 
'sellirig, importing, exporting in briCks, tiles, sand, c~ent or . 
any other building materilil or things required : in civil 
construction, dec:oration, arcltitect1ll'al deaigi.and' to carry pn 

. all Or any of the businesso( builders and eontractor., 
"consulting engineers,archi1>lcts;de«>rators; merehlmt/lan.d 
delilers in timber, hardWare and other building materials 
Imd to manufacturo the -Bame and acting as house 14!'''it/l, 

60. .To produce,q,,8lTy~ 'mine; exCavate, cut: he,w, carve,dra'iv, 
' crueh, saw, dress, finish, poliilh,'et,glilze,grind, proce8'~; 
wuh, scree'n, acidiBa, wax, DianufactUre,. treat, .alter; iDiptO'~;e, 

, oixtract front mitl8S, refine, inopOrt, export, p1JrChase, .llll, de'iU 
and to act. ail . broken!, agents, etOcldati, distribu$; rMd 

· suppliers of all kinds of marbles, 'inarbleclrlps, tiles, '~aniteii, ' 
. laterites, lime. stones, soap; stones, f~lspar,corimdum; quartz, 
slate; stones, :sand atonea, silica, stones, building. stones anll 
all othedtinds of stones. . ' 

61. . Tocany on busiriess of trades of manufacturers; impOrters, 
exporters, assemblers, processors, repairers, finishers, letters 
on hire or . hire purchase and cielilers of and in ~chinery and 
tools and accessories, abrasive equipment and abrasive piant 

. o{ 'all .kinds,Wire draWing equipment, easting, .patterns, 
· moulds, precision surface fitrishes, specilil Iilloy 'caating; heat 
treatment; sound reproduction equipment, cinematograph and 
photographic equipment, firefighting equipment and 
cqmPonents or ' accessor.ies for .the same, engineers ·tools, 
guages and measuring devices, hand tools, machine to<Jla, 

... ' poWer tools and equipment of Iill descriptions for tool matters 
· and for glazing cutting aIid working' on mi.tal8, glass, tiles . 
· stone, marble and ' rOCk substances and iIi ·any Articles ' or 
· things used for . or in ¢onnection With any suChbusirie~s 'as " 
aforesaid and of and in the raw or other materials fur or 

'. coIIlP(>Dent parts of or ac~ssoriesto the same . . 

62, To purchase, taJte on lease, or otherwi.seacquh-e any ni.jnss, 
mining rights and metalliferous land and to acquire certificate 

· ofapp~ovlil in the Union of India and an'y :interest ' theh.in 
and to prospect, explore, work, exercise, deVeiop and turn: to 
account the same. ' ....... . . ,". 

·6a. To crush, win, bet; quarry, smelt, calcine,- .refine,. ekess, 
beneficate, amalgamate; manipulate, washandconveIj;) nto 
mercliantable, sell; buy, import, exporter deal .in all kinds . 

· including manganese barytaa, mica:, coa:l, limestone an? 'Iill 
o.ther minerals, cement, gIas,es', ·or· 'productsj clays, . ~cks, 
tiles, pipes, pottery, refr!,ctory and Ceramic wares ?f all kin,ds . 

64: . To carrY on the business of advertising agents,advertisement 
contractors and designers of advertisements · in all their 
brmchea. . .. . . ' .. ; . 
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65. , T~ Carry ~nbusiness ~ m.n.rl-acturers;' processors,e:q,ortera, 
, importets,distributorsaIid (jealers in , all types of synthetic ', " 

resins suCh as alkyd resins ciiqxidising,semi-oxidising, Or ' 
niln,oxidising varieties, modified alkyd resinsofph,eD.olated, 

' styreriated; acrylated, 8iliooniz~d, thixotropic, waten,oluble, 
,:chl!,in·terminated or vinylated tYPes, pure or modified phenolic 
re.nns;estergum; tWin, modified maleies, hydrogenated rosins , 
!;Ind , rosin derivAtives, roam ' modified alkyds,aminotesms, : ' 

, Bl!turate<l an<lllnsatura:tedpolyeSters, eXQsies,polyamides, 
ket4nic: Tesiit.; , acrylic resins of all varieties, thertnopJasti!l ' 

'" . 

, andthennciseWngreains, hydi-ocarbonresiils,Vinyl re~in. of 
, diffel'ent types, polymeric pla.tici~ers, polythet~ ;poly':' 

carbonllteB.silicones, celhllosic plastiCs; thermosetting arid ' 
" thermoplastic, materials, plastic ' a,rid , resinous ', materials, 
, ' elastomer, emuririons. polymers,inlrface activean~l tanning 

agents. " . ' .. : 

,' .. " 66. To cai-ry onh~~es~ ;Or gilllling,p;'S8in~, de~irig, sPhi;Ung; ' 
wea~,blj!aching, combing; inariufactUrlng, finishing, selliDg. ' 
buying,dealing;. impOrting,e;o;potting,broking 'El1><! ,'lICting as ' 
agent of ailk. ai"fjficial silk; , wool, flax, hemp, jute, cotton" 
synthetic,POY, PFY" V8F, NFY, and all kind. of fibers, 

' fabrics; yarn, ready: made 'garments, industrial fabricS and 
'all other kinds-ofteittile products' including textile machi,nery ' , 

,' Imdspare paXta, " , ',,' , 

' , 67:, ;To carry on ,buafil"s$ of !Ilanuflitturer.;impprtets artd 
, eXporters, whol~sale !;Irid retail de,alers iif and, in il11 typl!S of 
• garments and wearing~ Iippar~lof every kind, nature and 

" description'inclu:d.ing;'hirts, trousers, Jeans, blowses, jackets, 
hosiery goOds of every kind; nature ,and description, inadeups 

" ' like bedsh<!6ts, pillow covet~, bags, knitwears,yiirns arid 
, textileSgoO!is Qf every, kind, nature and description, 

. . - >. . 

, 68, ' ', To exhibit, 'distribut.), give or take oif hire, exchange; :purclJ .... ~ , 
or sell andtci, deal in&.ny ma,1}Iler in films · b!,th ' of own 

' manufacture or other manufactUre, Indian or Foreign, in India ' 
or, abroad and to est"blish bran<;hes or agencies in"Indiaor 

, abroad and also ,toaDIS'Sge agents, r!lpresentatives for the ' 
," above or any other purimses of the Company a'nd to 
rem~erate such, agents, representative,s and servants' of the 
'Company ,and' tomanufllcture; reproduce . arid 'lxhibit, , ' 

, : cirieinatogtaphicfihrisanil : pictw-es 'a,hd .to engageilirectors, 
"actors arid other servants, authors, :playwriters,di-amatists, 
, dialogue IUld Sceneario',wrlters, film' editors, 'story ,writers; 

.. ' ~d ' ci~er .persririii, · ~e~hnician8·,. : ¢·nguieerSi sound. e.xperts • 
. . ' :.',.-.c·aiiietaman- ~ ·' musicians, :' art :directors, . at.tists~ ·painters, .. · 
, ccarpentere and other expertS ' necesliai-y. ,for', c~nducting the , 

busuui.s of the Company,andtopay and,remuri!l;rateperson!t 
, , So engaged, " ' ,,' , ' , " , 

',69" • To ' constru'ct; piirchase or' take: o];i lease Cinematograph 
', theatres, ,cin,ema halls and other buildings' and works 

.,' .. 

, " 

" . . ' 

.' " 
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. . coIivenient for the purposes thereof and to m~lige, maintain 
. and carry on such theatres and other buildings, whep so 
erected on. .. . . 

iO . . To ma.";'facture; sell, prepare or otherwise deai · in imPort . 
. eiltitiements, packing material of various types and fonil& 

· made of wood,metal, corrugated sheets, paper, plastics, tin . 
jn'eparation·ofwooden boxes,.ammuriition COVer, steel plates, 
craft and craft; paper, rubber . and glass used in the barrels,. .. . 
glw ampoules and 'Vi~s arid other packing material required 
for use in the defence departnlentor otherwise for trantrit of 
the goods lind stores. 

71. To carry on business as ·manufacturerB and dealers in· boots,. 
shoes, clogs, all kinds of footwear and leather ·and plastic 
goods, lasts, boots, laclls, buckles, leggings, accesSories,and 
fittings & aUkinds ofleathergo64s, 

72. To carry on buSirieBsof buyer, seller, dealer, exporter, 
importer" and manufactl1l'er of oxygen dissolved acetylene, 

· .nitrogen, argon, hydrogen; carbondioxide; nitrousoxide, ferion 
· carbonic acid and Qther·gases, kindered substances of any 
.comI)(iunds·theieofby anyprocesa either in gaseous or liqnid . 

... forni . . . 

73; · To carry . on business of hotel, · restaurant, cafe, tavern, 
refreshment room and boarding and lodging housekeepers, . ~ 
beer. house keepers, lieeneed 'Victuallerswirie,. beer and spirit . 

.. tll~ants; aerated mineral .andartificialwater and other 
. drinks; purveyors, caters for·public amwiements. 

• ' . . •• . 1 . 

. 74 . . To carry on busin~8as bakers and manufacturers,traders, 
exporters, importers, agents .ofand dealers in ·bread flour, . 
rava, maida, biscuits, and confectionerY item.a and farmaciotioi .. 

. . compounds 8lId materials of. every desenption . ... 

75. . To carry on : bwiiness of manufacturers, traders, exporters, 
.. importers, .agents of ·and de81ers ' hi sugar ,gur, kh8ridsari, 

. Buga,r-caoCly, chocoJI!te;tofi'ees. : . 

76. To carry on ~UBinesS as brewers, distillers andmamtfactu1'lli:s 
of and merch.ants. and: dealets in 'Vinegar, acetic acid, glucose, 
mnes, spirits, beers, porter, malts, hops,i!I'ain, .. meal; yeast, . 

, . . aerated water, carbonic acid gas, mustard, pickles; ·sauces, 
. condiments ·of all kinds, cocoa, rolfee, pn:aerveli and. : all or 

ariy other commodit;ie·s ·and things which·may be Conveniently 
·usl:d or mlUlufactured ' in 'cOrijunction w·ith any ot the above 

: bu.ines.. . 

. .. 77, ··· To.cari'y on the \lwi;z;w ohtationers; pn~nters,lithographers, 
litenotypes, photographic printers, photolithographers, 
·engr~vereJ dyesinker8, envelope manUfacttirets, ~}(-bindersJ 

' . ::. 

• 
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, ' 
" account ' b~kri>anufacturets; 'machine rul,ers,nwnerical 

, printers, pape~ makerl.,paper bag ,;ndaccOllnt, booR Ipaker.., ", 
',' book makers, 'cardboard manufacturers, typ's : foun~!lr., " 
, ", ph~togt~pher., ~ manufacturers of and dealers jJ)' playi~g, 

viaiting, railway festive, ccmplemen~ :and filDty- 'can!iI and' , 
, , valentines, dealer's in pattlu'r!ent, 'dealet1! , in stamps" agente' 

'for the payment of a , stamp and other , duties, advertising 
, , agents; designers, dratumien, " ' 

, " 78,To ~ on tpe busiue';" of ~l~tti~al ' engineers, ~lectnciIl1i8, 
:contracitors, mailufactures; ' i/f ~rectric " and other applianC!lIi, 
electric motors, ,faits, lam)lll, furnaces; hOlll!4!hold 'apPliances, 
batteries"cables, wire lines, dry cell a~cUl)lula~r.,I8.mPs and , 
'works ,and , to geJ;lerate, diStribute 'and Bl1Pply heat; motive 
power 'and foraJi other purposes for which electri~ energY 
can b6employed, and to manufactUrE' and'deal ;n' all apparatU~ 

" ":' arid ~~gs req\1ired .for 6< cilpable 6f¥rig qs(id in connection, 
with the generation; distribution, ,supply' aFcUin~~ti()n aPd 

: e';npl6yment -~r..elec'tri¢ty. . . : " 
... .' .. ,"" 

' ,79. To carry: on bUsine.s~fn:nni;;go~ hiremoio~; l~rries, moto~ 
taXis, motormini,busesand ,collveyancesgf all kinds and on 

" such' )illes and routes, M the Company may ,think fit lUld ~ 
, " ,dQ:the business of common carriers. " 

80. To> carry '-On busmess ' o(m;'nuf~~turers or dealers in and ill. ' ' 
'cleaners; sewing "and. printit'lg .ln8.chin~s·, .. alr;.condiJion~ng·'· 
'equipment; air-conditioner., ,'refrigeratOrs; collers, icecreatii ' 
, manufacturing ,Dachiriery !!rid all kinds of plant & machinery 

, , :, for any, project and to maititain air,conditioned godowns for' 
storag'l<>f goo~s" ' ' , ' 

, 81. ' To,carryon ' busi~ess of a st~ a~d genera11a';~dTy and to 
wash; dean; purifY;flCQ\lr, bleach" wriJlt, dry, iron, ' ~olour ' 

, dye, disinfect; renovate apparel, household domesti,c aridotbei 
: cotton'; silk 'and, woollen fabrics, repair, ; let" on hire, alter, 
,'i!i>prove tre,at deal in, all appariltus, machines, material and 

articles of alllcindll. ",hich arecapabl<i,of beingnsed' for any 
such pUrposes, " ' " , " , , 

'Toclu'r)/ on bUsiness,,! tobacconi~t8 i~ ~l its branches and to 
. ~li, make up ' and mantifacture ,"tobacco;· "cigars, cigarettes, 
snuff ~d oth~'artic1es UBI!8Jiy avId by tobaccOnists. , , 

. .. ," - .' . . . 

" 8a~ TQae<iriire .oreet 'up ~ndrw;hospit8.is; dinics; nursi~g homes, 
,maternity 'and "family pla,nning"'unite or' pathological 

, , laboratories, 
," . 

' 1l4, 'To IDll1Iufacture', ~nd~r deal inautcllnobile ,parts, spare parts 
and cOmponente' ,of' machineries', ,and to act as agentw for' 
,man'ufacturere ,':o( various' parts and , components of 
machinerie.; 

.: . 

, 

" 

... ' ~. 

", 

• 

" 

, " 
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85. · To carry on business of tourist and trav~l agents; transport 
agents and contractors, to arrange and operate tours and to 

"facilitate travelling and provide fpr tourists and travellers 
and of freight and passage . brokers and representatives of 
. airlines, steamship lines, rail1"ays, roadways and other 
earners whether in India or abroad. ". . 

86. '. To cultivate tea, coffae; cincb"na, rubber and 9ther. prO~uce .. ' 
and to carry on the .busiliessof planters in all its branche'; to 

· carry on and do the bUsiness of cultivators, Wiruiers ana buyers 
of every kind of vegetable, milleral (lr other producU of the" 

· sail, to prepare; manufacture and render marketable any such 
products, and :to sell, dispose of and deal in:any such produce, 
either ·in · its prepared,.n18mifactUred, raw' state, and either 
by whOleaale or retaiL ' . . 

87 . . To tarry on busi~ess of forwarding ' and ' clearing ' agents: ' " 
... lightstmen, wharfingers and to lease, charter or hir~ for allY 

. " period tir number of journeys, cars, lorries; bu~es;· -trUcks, 
tractors, boats, s1:lip~; aircrafts, carriage.; vehicles 'and 
conveyances of all descriptions and kinda whatsoever; , 

. 88. "To carryon ' the bu.i~e~s · of manufacturers, dealers, 
· distributors, .tOclciSts, importers, eXporters, buyers and seUers, 
· repilir and maintanance, prepare design and. deal in all types ' 
of domestic ' appliances, ele"ctrie, electronic . and' other 
equipments and .accel8ories .ineluding icecream ' makers, . 
television., audio and Video productions, Coolers,refrigerators, ". 
water and room heaters, w-ashing·machine., mixerll, grinders, 
voltagestabili:erB, gays'era, cooking range; gas.lighter,ovens, 
-fans, electric iron, lamps and tube light., dryers, electric 
sMvers, transistors, calculatorll, remote controllers, furniture 
and fixtures and all other and ciomestic items and any parts· 

"1.\Sedtherein. . . 

89. To carry on the business of manufacturers of .or dealers in 
pulp and paper of all kinds and. articles made frpm paper or 
pulp and materials used in cardboard, mill bnards and wa:ll 
and. ceiling paper! and packaging cartons .and newsprint and 
p}l<Jtographic raw films . 

. . 

. . 90. ' · To mamifacture,dool, import andexpottall chemical products 
. . such as coal and coaltarproducts and their intermediates, 

dyes and petroleum and its produCts and derivative;,: paints, 
· pigments ".andvarnishes, explosiv~a;nd Ijmmunitiona. their 

products and derivativeS,all,type,tofheavy chemicals such 
. as sulphurie. lind other acids; caliBtic ' soda tlBh, all types of 
textile chemicals; clay and boards including straw board, soap, 
glycerine products, all industrial and pharmaceutical,organic . 
and' .inorganic chemicals, fertilizers, pesticides, manures , 
·fungicides and products, fats, waxes and .their products . . " 

ill. To carry on business of electrical. engineers; electricians, 
· c~ntractorll, manufacturerll, buyer; seller, exporter; importer . 

" 

. " 

. . ~ :. 

.... 

'" . 



" ' 

, " 
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" 
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" ' 
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" . " 
" 

'. 

, " .17 

of a~d dealers in eleitric arid other IIPpliances, electric motors" ,' 
fa~; lamps, fpniaces, ,holisehold tippli~~ce'*,batteries/eables, 
we }ineli,"dty dells;atcumujatots, lill1lp, 'anq' sUpP,iy, heat, 

" motive p,ower Iuld for, all other eI\lploY~''!>Pdl:9 ma.n~,~~ctpre, , 
',and dea~ in all aPParatus tind ~o'reqtV~d (or or capable' 

,: ofbemg'W!ed ili:connectibliwith aoovio'produc!!i":.''' ,,'.:, 'I' 

,112. TQii~t":. management;;"hBulta~t8 .and..~ ienil~r, ~dv.iCe, 
" servlceand consultancy iii fields likesecretarllll, .;omm~al, 

, " fin:anl;illl: sh~re8;8eCuritie8~ portfolio I9i1DtigeDle'nt, legal and 
, " econortlie, prepire feasi cHi tY',re~oi# on 'proj acts, datil 

, proce..ing : inlU'lag.i'ment ofjiliblic isliue 'ilrid to :a:ct ai.1ead 
, , , .: ,:' " nianager/8pons/'rllladvi8ers 'to publii 'is,iiei, '198lIe, :~ou.e, 

, ' " ;',':: ::regis'tr&r~ and s'hare tranefer' ligents, teC~cal '~ruiilltimtil 
, , ' alld to actjuir~ ,detilei-ship aild m()moot8hi?of'the ~er The' , ' 

Counter EXchJlnge ' of India or , any , stOc~ ,,!licliilngeAtthe ' 

t •. 

'. :',." 

. ; .;:~ 
...... ' 

'" 

. ", . 

" ' 

~ .. ---_.: 

:, similar exchange' or ~y association of .. tockor share brokers, 
. . . . " . ;~ .. t 

,~3, :,' To :eat1:y ,on bUsiness ~(mariutlicturer" i!JlPortin:: eipqlter, 
pu~8es.and sale of petr9leumPPodpct'f,to ,act , aedeal~-fs 

.. ,and dlS,t;rlbutors for pet;roleum', ~,ompaDles; .to 'run ' 1I~rv:lce 
~t.itipn for t!ie , repairil , and sj,rVicing 'ofaUt-!'moTliles and to 

', manufactureQr deal In fueloils,cuttU;,!:,~ils,~~;~s. ',. " 
,,",:-

94: ' To carryon<busineBii ,of manUfacturers aild' de~lar8 ' in ail 
" ,' types 'of rubber, leather, celluloid, an~ Pi'~stic ' goods, 

' particularly, :ind\lsiria! rOlls, rollers; she~ts; ', beltiIigs,and 
", ;co'lsumer ,good. ,such as ,tYres, :, tub",, ' a;;.d .'-other ,products, 
" ch8ppals, s/,loe~, medical arid sUrgieali1o<1andallotherJru:d8 

of products,' , 
-,' . 

'95; '1'0 carry on business as ";..n'ufact1lier~ and de~ers 6friidio~, 
q,leyision Sets, teleprinters, telecoriununlcation and electronic 

, ' eqUipment!!, radars, business machinesandtheirtomponents,: 
, : '. -.' ,including ,vajv,6l1" transistors,. r'esist,ors" , condensers" and coil", ' 

'_ T·Y, pictUre ~llb •• , videqs'and acce.lIQr~. ,'" ' 

96. 

',' 

.' " 

" : 

'I'D ca?ryon busin8l!s, of manufacturers, ~roces.()is, p~oaucers, 
;-:II1llkers, im'porters: exp.orter~, buyers; ' seller., ,s,uppliers, ' 
: stOckists, agents, Ulerchants, distributors and d<wers in 'bi.sic 
', patent drUgs, drug intermediates, fine chemicals,oral~kinds 
o{drugs arid.medicines;nlixtureS~ powders; tablets, ,capsules, 

" ~njections, :patentdrligs' and , compoll!ld, tonicS, lotion.; ' hair 
.. drulir!, bath salts, crellms; ~kin preparations; lipsticks, 'rouges, 
" inake-ups, deodorants an'd : all kinds of phaI¢aceuticals, " 
, ayurvedic and medical preparations Ij,Ild all other articles , 
, of personlll ' hy'gie,nc',beauty and ' cosmetiq: 'specialist 
preparations; thermometers, sUrgical and ,other scientific and' 

, useful apparatus Ilndmllterials, :col).trivance., ' appliances, 
iristruments arid, devices, catguts; 'surgical arid other ligatures, 

" sYringes and othe,r iniscellanetlUs ,ho~pital requisites" hetbal 
" preparations, fotmufations and cOBnietii:8 and 'obtain patents 

for ,them. ' ' ,,' " 

" 

...... : , 
, " 

",e', ' 

,.: 
,:,' " 

:- .' .. ;-: . 

.;, 

", 

, ,' 
·'1 • • ' 

.:. 

, : . 
" 

, , 

. , 

...• 

.' 
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To carry on business of marketing, agency and dealership bu siness 
in all kinds of goods, merchandise and agro produces food products, 
machinery chemicals, medicines , services. Al so, to run and 
establish super markets, super stores, chain of stores, departmen tal 
stores , marketing organizations. 

To carry on the business of consultants and profession of providing 
services of all types including technical, administra tive, marketing 
and other office services and providing services of technicians, 
scientists, artists, administra tors , salesmen, economists, 
accountants, tax experts and of ac ting as recrui tm ent agents, 
advertising agents , organisers of conferences , au ctioneers, trustees, 
executors , administrators, attorneys, nominees and agents and of 
working as professional consultants on technical , management, 
productivity, taxation, employment, investment, marketing, banking 
and economic problems and matters . 

99. To establish and maintain shipping lines and plying vessels between 
any ports and to carry on business a s freight contractors, carriers, 
barge owners , forwarding and clearing agents. 

IV The liability of the members is limited. 

V (a)* The Authorized Share Capital of the Company is Rs . 7,00,00 ,000/
(Rupees Seven Crores only) divided into 70,00,000 (Seventy Lacs) 
Equity Shares of Rs .10/ - (Rupees Ten Only) each . The Company has 
power from time to time to increas e or reduce its capital and to 
divide the sh ares in the capital for the time being into other classes 
and to attach thereto respectively suc h preferential, deferred, 
qualified or other special rights, determined by or accordance with 
the Articles of Association of the company or the legislative 
provisions for the time being in force and vary, modify or abrogate 
any such rights, privileges or conditions or restrictions in such 
manner a::. may for the time being be permitted by the Articles of 
Association' of the company or the legislative provision s for the time 
being in force in that behalf. 

(b) Minimum pa id up Capital of the Company sh all be Rs. 1,00,000/ 
(Rupees One Lac Only) . 

*(Altered vide ordinary resolution passed a t Ext ra -ordinary General 
Meeting of the Members of the Company held on 2 3"' J anuary 2014) 
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'We ' the several ·pers!>ns, . who'se n·e.ines, ·addresses, ~nd descriptions 
"re su.bscribed heretinder are desirous of beiIig form~d into e. Company in 
\lursuanc$',of this Memoraildunl of Association 'and we· respectively' .agree 

. "to ·take the number of shares in the ' Capital of the Compa'ny set. opposite 

.. 

to our respeetive na.l\l~8-: .' . . . .' 
, . 

. Nam~r a:d~, deeerlpUOD, . . 
.' IUld occupation 

of each aub.crlbe>' 

1. PukhraJ Jain 
Slo Chimilal Jain 
Flat.No .. 15, If Floor, 
188·A;'Chandawadi, 
C. P . TIlnkROad, 
loJumbai . <100 00<1 . . 

Occupation: : Buain.s. 

"2 .. Sev"':tI~ar Jain 
Slo •. · Pukhrl\i Jain 
Flat No. 15; lInd Floor, 
138' A, -Chandawadi~ 
C, P. Tank Road, ' 
Mumbai • 400. '0.04. 

Occupation ;.Business :. 

s. · V!Jay Kwnoi» .Jain . 
· ·Slo. Pukhrl\i Jain . 
Flat No. 15, lind Floor, 
ISS·A, Chandawadi, 
C.-P.-Tank Road, ' 

· Mumbai ·400.004. 

Occupation :Business 

<I. Vimal Kumar Jain : 
Slo. pukhiaj Jain 
Flat No: Hi, TInd Floor, 

· laS-A, Chandawadi, ; 
C.-P . Tank ;Road, 
Mumbai - 400 004. 

Occupation : Busin~ •• 

5. Deepak Kuniar Jain 
Slo. PUkhrB,j Jain 
Flat No. 15, iI~d ~Joor; 
1SS·A, Chandawadi, 
C. P . Tank noad; . 

. Mumbai" 400 .004 . . . . 
Occupation : ~U8inesB 

Place : Mumbal. 

Date. : 30:11.2005 

TOTAL 

... 

-

, .' 

NlU1lber at 
Equily ohani. 
Iaken by'each 
·.ub.crlber 

10,000 
. (Ten .. 

Thousand 
OUly) 

.-

, 
10,000 
(Ten 

Thousand · 
Only). 

10,000: 
(Ten 

Thousiind 
Only) . 

10,000 
(Ten 

Thousand 
Only) 

10,000 
(Ten 

Thousand 
Only) 

50,000 . 
(Fifl;y 

Thousand 
. Only) 

81"'.1 ..... 
8iIJU~ture, Name, 

· at 
. addre .. ; 

deocripUon "' . Subocriber occupation 01 witness 
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rIl ~ f !l::i . .s ..d 0" Pil .S 
~ 1Il 0ca S;;§ 

. ~ . t:;> . ~ 
. ~ as:.a~ 
~ .. ' ~~~ 

· SdI· .§ £ 
." 

'" .. ~ 
' .. " ,·r 

0 . ... 
. . 

SdI- ' . 
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.. 

.~ . 
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COMPooi.IMlTED BY SHARES . 
:. 

" 
ARTICLES OF AS~OCIATION .... 

. ' ... ' . 
: ." 

.... OF ' •.... 

. .. 
", .' GOLIlENMETALPRlVATE' LIM:ITEi> ... ' .. . . . '" ., . . .' , . . . 

. '. 
.' . 

' to TABU: A TO APPLY "., 

. SilbjectaB 'hereirlluter pnivid~dthe Regulatio~s co~t8ined iIi 
Table'A':k Schedule :r tottu; 'C~mpaiues ACt, i956 (Act No: 1 of • 

, . · 1956 • . he~elliilfter referredio as ,Table 'A') shall apply to the 
... ~ dozrip~py, But the r!lgulations fot the mailigem~t of the Company 

. atid for ' tli~ 0l>8eni~nceo£" the ' members thereof and their . 
representatives sh~ be subject to /,Illy exercise of the. Statutory 

.: pOwer' of the C()mpany with ·refimince to therepelll;n, alteration. or 
addition to its regUlatioDB by special resolution ·iLs preScribed by 

...... the said cOmpani&s 'Act, 1956; be such ~al-e (;oittained in these 
. Artiel.es, .... 

. . . 

. ·n. '1N'l'EIu>RETATION 

. Unless the context btherwise requires wordS or expt\1llsion 
. co'ntained iii ' int~rp~e~tioii these Artides ' ~hall bear the same 
meaning as.in the ACt; 
" .. ' . 

. The margi!lill ~otes her:eto sh~n not ;,Eect thecOn:~~ction 
here!)f and in the~e pz:esents;' ui:tless there he '/loinething in the 

.' "subject or contextinconsistentthet:ewith, 

" 

· "The Act" ine~stheC~n1panieS Act, 195.6, . 
. ..." . 

.. " -The~eArtides~mea:ns, theseArtic1esof ' Association as 
.' . , orginaUy .ftliln!!d' or as frOIl! .time to time ' altered by Special 

· Resolution, '.' . 

"The Company· means GOLDEN METAL PRIVATE 
· LIMITED; . 

. '. -

"The Directors" meansth~ B~atd ilf iMectorsof the' Company 
'. for the time being, .' ......' . .. ' . 

... ', 

" 

" .. 
.' , 

':, ~. . 

" 

.', . 

. , . .. 
, .' 
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"The Office" means the Registered Office of Company for the 
time being. 

"The Register" means the Register of Members to be kept 
pursuant to Section 150 of the Act. 

"Dividend" includes bonus. 

"Seal" m eans the Common Seal of the Company. 

Words importing the singular number also include the plural 
number and vice versa. 

Words importing the masculine gender also include the 
feminine gender. 

III. PRIVATE COMPANY 

2. The Company is a private company within the meaning 
Company of section 3 (1) (iii) of the Companies Act, 1956, and 
accordingly: 

(a) The right to transfer the shares of the Company is restricted 
in the manner and to the extent hereinafter provided. 

(b) The number of members of the Company (exclusive of 
persons, who are in the employment of the Company and 
persons, who having been formerly in the employment of the 
Company, were members of the Company while in that 
employment and have continued to be members after the 
employment ceased) shall be limited to filty; 'PROVIDED that for 
the ,purpose of this provision, where two or more persons hold 
one or more shares jointly in the Company, they shall be 
treated as a single member. 

(c) No invitation shall be issued to the public to subscribe for 
any shares in, or debentures of the Company. 

(d) Prohibits any invitation or acceptance of deposits from 
persons than its members, Directors or their relatives. 

IV. SHARE CAPITAL & VARIATION OF RIGHTS 

3 a)" The Authorised Share Capital of the Company is Rs 7, 00, 
00,000/- (Rupees Seven Crores only) divide into 70, 00,000 
(Seventy Lakhs) Equity Shares of Rs.IO/- (Rupees Ten) each. 
The Company has power from time to time to increase or 
reduce its capital and to divide the shares in the capital for the 
time being into other classes and to attach thereto respectively 
such preferential, deferred, qualified or other special rights, 
determined by or accordance with the Articles of Association of 
the company or the legislative provisions for the time being in 
force and vary, modify or abrogate any such rights, privileges or 
conditions or restrictions in such manner as may for the time 
being be permitted by the Articles of Association of 

• 
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the company or the legislative provisions for the time being in 
force in that behalf. 

*(Altered vide special resolution passed at Extra-ordinary General 
Meeting of the Members of the Company held on 23" January 
20141 

b) Subject to the prOVISIOns of the Act and all other applicable 
provisions of law, the Company may issue shares, either equity 
or any other kind with non-voting rights and the resolutions 
authorising such issue shall prescribe the terms and conditions 
of the issue. 

c) The Company shall have power, subject to and in accordance 
with all applicable provisions of the Act, to purchase any of its 
own fully paid shares whether or not they are redeemable and 
may make a payment out of capital in respect of such purchase. 

d) Minimum paid up Capital of the Company shall be Rs. 1,00,000 
(Rupees One Lac Only). 

4. 

5. 

6. 

Subject to as hereinafter provided in these articles, the shares 
in the capital of the Company shall be under the control of the 
directors, who may allot or otherwise dispose of the same or any 
of them to such Person (whether already members or notl in 
such proportion and on such terms and conditions and either at 
a premium or at par or at a discount against payment in cash 
and/or in d and at such time as they may from time to time 
think fit and proper. 

Without prejudice to any special rights conferred on the holders 
of any existing shares or class of shares, any share in the 
Company may be issued with such preferred, deferred or other 
special rights or on such restrictions, whether in regard to 
dividend, voting, return of capital or otherwise as the company 
may from time to time by special resolution determine. 

If at any time the share capital is divided into different asses of 
shares, the right; attached to any class (unless otherwise 
provided by the terms of the shares of that class) may, Subject 
to the provisions of section 106 and 107 of the Act and whether 
or not the company is being wound up be varied with the 
consent in writing of the holders of three-fourths of the issued 
shares of that class with the sanction of a special resolution 
passed at a separate general meeting of the holders of the 
shares of that class. 

Shares under 
the control 
of the 
Directors 

Shares with 
rights or 
restrictions 

Variation of 
rights 
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'7 . The Board : . 

(a) mily!if it thicltsfit;receive from . any member wiUing to 
.'. advance~e same, all or any part; of the monies uncalled 
. and unpaid upon any share& held by him; and , 

. (b) upon ~1l or any of theIil~Iries 80 a.dvanced, may (~ntil 
the same. woUld, hut for s1ichadvance, oocome;presently 
payable) pay . interest at stlehrate as may be agreed 
upon between the Board : a\ld the member paying the 
ill~ in ad.;'ance: " . . . . 

" " ' 

v; TRANSFER AND TItANSMiSSION OF Sffi\.RES . 

B: rh~ Directors at their absolute and uncontroiled 
discretion. may. refuse ' to r~gister any' transfer of shares imd shall 

· not; be bound to. gjve any reason for such refusal and in particular 
· may so . decline inrlllii~ ofimdup<>n whichtheCOlDpany has a 
· lien, or to aperSOi1 ot'wJ;lOmthey do not approve and, this regulation 

shaU'apply not withstanding that .the proposed. transferee may 
already lie a member. 

. 9. ·No .fees · shall be charged for the registration of any 
· transfer, grant of probate Or letter of administra~ion, certificate of 
death orirtarriage, .pow~rof attorney or any other instruments. 

io. Subject t';the pro~oris hereInafter co~tained , shares 
.jn the Company shall be tran.sferable by written instrument in the 
prescribed· form signed by or on behalf of both, the t ransferor and . 
the transferee, and transferor shall be deemed' to remam the holder ' 
oi'the shares until the name of the transferee is entered in the ' 
Register of II)eIIibers in respect thereof. 

U. . The . Bo~d . of Directors )nay decline to recognise any 
· instrument of transfer Unless the instrument of transfer is 

'. accompanied by the .cemfic~te of shares to which it relates, and 
I\uch other evidence as the ' Directors. may reasonably require to 
show the right' of the transferor to mak~ the transfer . • ' 

12. If the Board of Directors refuses . to register tranaf~r of 
· any shares, they shall within two months after the date on which 
· th~ t~ansfer was lodged with the Companie~ send to the transferor 
and the transferee noti~e of such refusaL : . 

. 13. Where it i~ proved' to the satisfaction of the Directors 
that an instrument of' transf"i- sign.ed by or' on .behalf of the 
Transferor and theTran:afe~e has l:ieen.lost, the Companymayif 
the Dir~ctor8 thi~k fit, On an application In writing m ade by. the 

", ' 

' .. 

,' . . . 

~' 

.,' 
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, , 1-'1,. ' A1Lthelimitlitions, restrictions and provisions of these 
, regulations relating to the right of transfer and the registrations to 
, tran8fe~ of share shall be applicable on transmission of Bh~es aaie ' 
• the de~th,lunacyol' insolvency oHhe member had not occUlTed. 

' 15. ' The provisiona of regulations 11 Ul14 ~hal1 ' mutatis , 
, mutandis apply Ul the transfer or transmission of any debentures 
of the Company; 

VI. GENERAL MEETINGS 

, 16. ,.In pursuance of Section 17(j of the Act the followmg 
provisions shall apply; ' , 

, (a) ',A general ~eeting of ,the Company may be called b~ 
giVing not less than seven daysnotic,ein writing . 

(b) W'i~h the consent in writing of the majority of , the 
melllbeI's for the time beling, a general meeting maybe 
convened on Ii shorter notice than seven days or without :, 
notice, andSectiiln 171 (2) ofthe Act, shall apply; subject 
'to the abOve said:modification. 

" , 

Restrictions 
. on.,. 

transmi.&l.OI1$ 

, Transfer and 
Transmission 
of Debenture 

" ' 17.. , A b()dy corporate may t>e represepted ,at the rneetin,g of , Bepr.tatjon ' 
the Co, mpa,ny in any' of the manners set out 1n Section 187 of the ' by body , , .. co~orat~· . 

• ACt,but in eaChcase~ithera copy o~ the resolution of the said ,' 
body corPorate duly_certified by one of its, prjncipaloffice~s; , or the 

' instruinE!nt of proxy shRUbe filed with Company at least tw~nty 
,', four hO\1rs Pefore the commencement of the meeting. ' 

18. ' ,The quorum for a General MeeJng shall be two members ' 
' present in, person, ' 

" .. ' .' . 
. .. ": 

19. The Directors may, whenever they think fit, callan 
Extr~o:rdinaty General Meeting proVided ', however if at ahy , time 
there are riot in India Directors ~apable of acting who are suffici~mt 
in number t9 form a quorum, any J;)irectors pres~nt in India may , 

, call , an Extra ordinary General Meeting in the same manner as 
nearly as possible as that in which such a Meeting may'be called 
,by the ' Board, s~bject to provisiO~s' of SeCtion 171 of the Companies 
Act, 1956. '", ' , 

'20. , The ' Board of DirecUlrs of the Company shall op the 
requisition of such Member or ' Members of the ' Company aS1S 

. ' 

Quonun: 

Extra 
"Ordinary , 
General 

, Meeting 

Calling-of 
E~a , ' 

I 

.,! 
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" .. . ' . 
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'.' .' . ' .. 
" ." .. 

. ..... :. 

. : . 

., " ." .. 
. . . .' . .... --. 

' ... 

' 6 .. '. ', ' 

Ordi"';;"" . . specified in su~secti~n (4) of Section l69 : of the Act forth~th ': 
. . =:'~o~pr()(l~ed ,;M:cali a.~Eltq;aordi~ai'yOe~er~1 M43~ting QftheCo~any . 

requloition. '. . andin ,,~i!pect of any such requi~ition :iI.Ildilf anyjneeting to be ' 
'. ' calledJ;phr~ulint ther~to>' ali the otherpioviSions ofl:i~i:tion 16\) of 

. ' .. 

Chaiqnan 

· the ,',Att . and 'of ' any ~tatutoty . niodifieatiQn :themoi :for the ' time 
beingSh~tapplY. ,' ":." ',' : " 
. . .' . / '. :;'::" . , . . . ~ .'. '., 

. 21 . • AJ;ev~~neral 1.ieetinir the Chair shall be taken bY- " . 
the Cha.inp.aIi of tile . Board of Dire~tors, If at any meeting the 

: Chirirmanof.the Board: of. Directors.be .not p~esent within fifteen 

, , 
'. i. " 

. ... :'~.' . :" : 
/ '. 

.. .. 

' f 

., . '.': minutes aftei- the time appoi~tedfor holding the Meeting.or thO.ugh 
.'. prisentbe unwilling, to actasChruinian, the Members pre;;ent 

.' .. :' .. ; : 

. . ' 8halLehoose one.of the Directors, present .to be C~~n 'or if no ' 
..... " ~ DireCtQrshali beprilsent andwiliirig ,to~ tha:Chair,then the 

. ' .• m~bl!fs preg~ntshiU:ehoo~e onem tbmr membe!;'; bein~;a 'member .' 
· erititiedto vote; tObe C~an. "'~ . . , . 

• '. • .. ' •. .' . '> • ' .. ,', . 
:~.: . 

. ' .. 

SuffI"i .... cy, :.' ..... , .' 22, Any 'Act. or r~soltitio~ ~.bich,under the provisiOns ~f ' 
' .. (ordinary.: this ArliCle or ale Act; ·is perilutteilshall be a'ilfficiently Boi!ilne or 

. " 
. ':. 

. '.' 

re80hitioil. . : pasaedifetferited ~y an' ohlirtary;e~ol'iltio~ ;uD.J.~Bseither. ·tMAct 
. , ,' ': 61' ilie Arlicress'POO1ftc8lly r~quiteBstich Act to bedorie or~solution 

· passed bY,aSp~cii.tl~olution,; . " .. 
. .. . 

When if . '. 23, ' If .~thin half ~nho'ilr ; itom the t.ilne' 'ap~olnted for the . 
qUO.-wnDot Meeting a .qu~ruIll ·be~Ot ~resentthe M~eting; if con~eriliid upon a . 

·pre.ent · .' '. . . 
. . ~eeUn. to 'b'l ... requisition of shRreholders.shall bedisBolv.ed bu{in any other case 

diuolved . it shall s~nd ac:ljotimedto the$ame 'day in the next week ~tsanie ' 
, lind wh"';' to '. . . . . 
be tinie, place; ~less the. same:. shall be ' it puhlic hoUda)" when the · 
ad.;ourned. :.. MeetinirshalLstimd adjourned to th~ nextooy~ notbeingaPublic 

· Holiday at t¥ !lame time ind placeanqif:at .sllch adjourned meeting . 
iii' quoruin be. tio.t pra:s,ent withi~halrart hoin: · frQ~ ·;the t~ine " . 

. ." .'. .... ..-. ,..' . . ' .... , ...... J 
" 

. appointed fortbe m~titi.g,tbo,se memoorg.whoarepi"!lsenf.and hilt .. 
being iess ' ih~n two~onsBbal1be 'aquotitin ~dmay transact" 
thebusine8&for~hich~h~ine~tuig:wa8 <iall~d, .• ; .• :'.:' .... , ..... . 

• '. " •• '. _. - • d • • ',~ " ',;.-:' • ." • .': " • ' •• , • 

. . ". . ........ j."i~: .- .... , .' " .. 

. now •. " :24 .• Inthe ~ase of~q1iality ofvote~ ,theGii:IuriD.im ~h!iiI bOth · .' ~:I~~:~:f .'. {)ri'/i show of harid~ 'lindai~p.o~! shall h~ii~ : ~ 'c4,sti;g vote . hi. 
to'.,.; d~iili!d ' !ld~itio* ti)t~evote or votes ,to Which he may , be . ~ntitIM , as-.'a .' 
at ",eetiDal: ~en:lber:: .; ." '. . . . , ". ..... '. 

. < Power.:to : .... 
• .ijourb· ." 
General .;.' 
Meet .. i,. : 

. ; .. ' 

' ~, . The chliimiru:i of ';' Generl!l~eetiDg ni~yac:ljoumthe 
. ' sain~ rroiiitime; tO .time &:nd frOm place :to place;' ,\i\\~n~ ; bU8in~ss . 

. ' shall . be transacted atany ;ac:ljQui:n:ed Meeting ' othetth~n*e 
bUsinessleft Unfinished at the M~e~ifrom which the .adjouInme~t · . 
took pla~: It shalL not ben$efl8aryt<i give notice to 'the memoors ' 
of 8uCh:adjoiitwzlent pr~Qftbe_thDe;d~~ and place appointed .for · 

, thehold:i~gof ti:l.1~ad~uroedMeetmg,> .; , '.' 
..... '. , . ." : .' ." ( " ;:./:":.~ ... " .. : , :- .. >;. -' . .', ...... 

. '.' 
' .. ' : .... :;': , .' ...... :' .. 
.... . .' ..... 

'. : 
' ... . . \. . . .. ,., .. '. 

: .. ' 

" .. ~ .' . ' . 
.; . 

' ..... . ."' '". , ".: '.' '" .'. " .. .,' " .. '.' ...... 
.', • r " . ..... '., . ;~ .. ::. .'. ' . . ... . -.. , . 

,", 

" .'. ".; .. .. .. 
" '. ".' . 

. :-

. -. 

' ... 

.. 
. ..... . 

'.' :,' 

., . 

. ,~ . 
. . . ~~ ~ :.-. 

.. -: ...... 

. ...... 

.. -
. ~" , .; .' 

':'. ' . 

! 
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, ,26 . . ·If a poll be demanded, the, demand ora p911 sliaIlnot S\UbuleI " 

prevent the c:ontinuance ofaMeetingfor the transaction of any:" in~ 
buain6118 other than the ' question on whi.~apoll have ~en '~..rttlu&RDdln • 
demanded. . :::opnd of 

27. ' The chairman · present at the taking oca poll , shall be 
the sole judge of the validity of fJ'Very vote tendered at such poll; 

" 

. . " ' VII. BOARD OF DIRECTORS ' 
. . . . . . 

28. ",Except , ali ~therwise detel'IIliried by the Company in 
General Meeting the number of Directors shall riot be less ' than ' 

, two or more than twelve. 

" ' 

. .' ' . 

29. ' 'lbefirst 0irect0~8 of the Company shall be: 
, ' 

1. PUKHRAJ CHUNILAL JAIN ' 

, 2. ' SEVANTIKUMAR PUKHRA.JJAIN 

' 3. " vIJAYKUMAR PUKHRA.T JAIN ', 

4. ' ' VIMALKtJMAR , PUKl!RAJ JAIN 

5. 'DEEPAKKUMAR PUKHRAJ, JAIN 

30. '~ ADirector shall not be reqUired to hold any cIualification , 
ahare; , 

31. Any casual vacancy caused ,by death, resignation or 
otherwise among the Directors may be ;filled up by the Board, but 
any Person so appointed ~hallretilinhis office sO long onlY ,as the 
vacating Director would have retained the, same if no vacancy had 
occurec1. 

32. TheBoard~fDirectors' shall haVE) power at time and 
, frOm time to 'time to appoint any person as a Director as ari addition ' 
to the Boai'd but so the total number of Directors shall not any 

" time exceed the inaximum nUmber find by these articles; Such 

VaUdit)" of " 
, Vote.. ' 

Sti-encthof ' 
Board 

Qualltleation 
Share 

Board .... y 
fill up eaoua1. 
vaeancielJ, 

A.icUUonaI 
Director 

, Additional Director shall hold office until the neXt Annual GeIieral ' 
Meeting of the Company but shall be eligible for appointment by 

, " the Company as a Director at thatmeeting,8ubjeet to the provunons 
,of the Act. 

3S. Th,e Board of Directors may appoint an Alternate ' Alternate 

Dire(;torto a~t for a direct<>r,who is absent o~ isllblyto be absent Dtree~r 
for a period of not less than tl:J.ree nioriths frOin the state in which ' 

'. the'meetings of the Board are ordinarily held. Theappoiriteewhilst ' 
" he b,olds the office as an Alternate Director shall be entitled to 

qotice of ~e meetings of the Board and to attendal)d vote thereof 

i , 
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, : .. ' 

.: . 

SittjD. ,"" ' 
, aM " 

. . "' ' 

: .: 

.... ". 

' .... : . i ":'.: , 
' .... 

provided that he shallvlic~te offiCi) as ' tindwhen the Director 
concern~returrtBto'the state. " " : .; 

, Director'. , 
' nm1~tkm. ' 

,'" 34. ,' " Tlie.itting fees p~ya:ble t(j :the DirectorS shal1 be such 
8uIJ).a,,~ay be ~ed by theBo4lrdof ofieCtois, not excE!eding the 
iI~ ~ed1,inderSeCtion 310 of the Act!'n>m time to time, for eaCh ' 
meeting of tlie ,Board ofI.)irectOrs ordo~nritteethere'of attended 

:: . :. 

. . . ' 

"', <. 

" " ,., . 

by them, Mdl.tionhl remwikati<sn, as may beiU;edby theComp~y, 
may be paid to my'oneor more ofiheirnuril~ for services rendered 

, bybim or tbeman,d the Directors shall be p8.id further remuneration 
", ; ,,(if any) as the Company in general 11leetlng shali from!;i,me to time 

, determine, 
" ", 
" 

, , ,' ,', '" The, remuneration of the director~ including additional 
" ,', ' arid al~tedii:e'dorssJiaU,in8oUir as it consists ,of a monthly 

• ,payment, be de,emedto acCrue from day to da,y~ 

, ])J~r 
Exp8n.e,_ " 

35. .lnaddltiOIi to ' the rerti~eration payable toth~in; the 
dl.reetorsmiiY be paid all travelling, ,hotel and other expenses 
iricuii'edbY them :~ " ' ' ' " 

. ,', . 

(b) , in cOruiection with thebusine8l1ofthe' Company. 
", . .' .' . ' . 

, '.' spe."w , • ' , ' , S/1, ' If~ny' biI'~ctoI'shaIl ' have ~rforinedextra~ oispecial 
' ~:~ ' ~ervi~es,whether Oilfipeci~i conUilittee or,othen,Vise, oi-made~y , 
" perform1n& specialexeruons in going or residirig ,abro8.d, or in securing or 

, ,:~ " , attempting'tosecure'fortheC9mpany jjpecial contr~cts, business, 
, ' rights, or pri~reges 9~ i~formation oroilierwise fo~ any o~ the 

, ' 

, " 

. '.' 

" purpOses of theCompariy. 'the C\l~pany II;Iayrem-pnerati:! 8:U~h 
' Direc::tor in such manner as the, Bo8rd m!l-Y dete!"ririne ~ithe~ bya 
" fiXed awn of,on pe're~t8ge bailis Qr OtberWjSB,as inay iX; !ieternuned 
fTo~ tiine W, time. " , ,,' , 

.... ' ' 

, 37.~eoffice of DirllCior~hllli be yacated 'in ~ccordanc!! 
, ' ' \VjthSection 283 QftheComiittiu~Act.1956. " , , 

" ' VJII. PROCOvIN(JS OF DIRECTORS 

.... . 

,MaetiDe' 'Qf 
~. , 

. ',' .. 

, ', 38 . • ' The, Directotsinay 'meet together for the deBp~tchof " 
business " adjolilrn' an'd ,otherwiiiereglilate ',their, ,meetings and " 
proceediJigs as they tb:inkfit.NClticeinwriting,of every meeting of " 
theDireciori;sh~jj ordinru;ilYbe given by a Dfrecto~ or suCh othl,l],' , 
officer of'the Company duly authorised in this behalf toevlfTY ' 

, " 

',: 
, ' 

" , 

. "".- ' 

, .•.. . 

, Oirectorfor the time, beiru/'inlndia and at hi~ ustialadd~ss in 
, fudill,. :': 

-, " 

, . " ' 

..', .' . . 

, , ', ' . . ... " 

, .. 

;.- . 
. .•. ~ . 

:1' , 

" " 

, .. ,. 

.. ' .. 

., " 
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, ' 39. The,' qu~m for:, a meeting of the directprsshall be Quorum 

"determined from time to time in accordance with th~ ptO,visionsof 
',' SectiO,n 287 of the Act., If a quorum shall ,not be preSent witliin . .' . . . . ." >, •... 
fifteen minutes ,from the time appointed for holding' a meeting c1r 
'thi, DirectOrs it shall be adjourned until such dat~and time ailtlie 
DirectorspresEmt shallappoint. " ' 

40. The Secretary m~yat any time, and upon :r:equest of 
.. t) ." . . '- . ' " ~ 

;', " any two,Directornhall summon a meeting of the Dlrectors. 
" .. 

SwnnI.onin; 
,:, a' Mtlnr'of 

DirOH:tore. ' 

. , 41. Subject to th~ provisions ~ ofSeetion8 S16, 372(5) and Votiq at 
. , '<386 of the Act, questions lirimig at anymeeti~g spallbe decided Me..tiq. , 

" by ~ majority ohotel!. EaCh DirectOr will have one vote and fucase ' 
, of I\qulility of votes the Chairm~n shall hav& ,a s~ndor casting 

. . . . : . ... . . ,.; ;! . '.' 
,vQte. ' ' 

, , 42. The Chairrilanof the , Board .of Dire~torsshall be 
Chairmill~ ' of the ,meetings of Directors. Provided t~at . if the ' 
Chairman of the, Board of Directol1l is not present withllCl ' five " 
Iiunuitliiafter the appoulted time forhQlding thesam~;th.e))trectors 
present ,shall choose one of their member to be Chrurni,an of sU,ch 
meeting. 

, , 43. A meeting of Directoi-{for' the time being at whicha ' 
, quorum is present' shal! be competent to exercise all or 'any of ~e • 
, authorities, powers' anddisci-etioDs by or under the ':Arlicles ',of the 

Company ,and theaet for · the time being veSted in or ~~r~isable by 
the Directors generally. 

44. The DirectOriI, may sJibject to complia,nce of ill,e provisiQn~ 
of the Act, frerii time , to time delegate any of their powerS to 

, 'coinmittees consisting of~u~h me~beril or member 'of thei~ body as 
, • they think fit, and 'mayfrom time to time revoke Buchdelegatipn. ' 

,- ,Any com,!Ilittee so, formed sh';'ll in exerciB~ of thepo'wer so delegated 
~nfinn to any regulations that mayfro~time to time ,~, imposed ' 
OIi it by the Directors. The me~tingsandproceedings-, of such 

' Conilnittee's if conSisting of two ot more members, iJh8JI be' governed 

, Chairman ot 
, Meetinli· 

" , 

Act ot c" 
l\Ieetin,. ' 

To appoint 
Committee 
and to 
delegate ' 
'power and to 
revoke it. 

by the Directors sO' far a8 the 6ame are appHcablethereto ' and are ' ' 
not ' supe~8ed~d by any regUlations made by ' the Dir.ec,tors ~p~er " 
this Article. ' ' ",' " : 

.i, . 

, 45: ' All ' acts ':done ' at any ~eeti~g of the , Dire'ctors or of a Validityof ' 

" COIDmitt~e of the DirectOrs or by any person ' aCting as a , Director IICts • 

" sh8.J.l be v~lidnQt withstanding that it , be afterwards disco~~~d ' 
th~t there was ~ome defect in the appointment of any SticliDirectqrs, ' 
Comnlittee of persons acting as , aforesaid or, that th;y or ' any of 
'them were disqualified. , ,,', 

, '; ," . 

'. , 

: .. 

i . 
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Colilpany in which any bii-~ctor shall b~ in any . 'Way i~OOre8ted be . 
avo.ided/or ,shall any Director be liable to account to the Company ' 
any profit realised by tiny such Contract, agreement CJr arrangement 
or by reason .oruY·ofsuchDirector holding that omeeor of the 
fiducilUj relatiori thereby established; but it is dechired that ' the 

· . nature of hls interest must b¢disi:losed by binlii(the meeting~f .. 
. . the . directors. at whlc4thlnontract(agreement or arrangeIIimit is ;,' .. " 

detei!niIiedor ' enteied ' into, A genelial. i1oticetbat Directotsisa '. . 
membercif any .specltiedfltm,aBsociation of persona Or company ' 

· and is . to ·be regarded as mterested in all transactions with that . 

..... 

. . '.,' 

, . 

, . ' 

. . . firm, assOciati()ntifpers~ns, cOznpailr shi!-llbea ~ufficient disclosure ' 
··.·. lmder these ArticlesaB. regatds su~hDirector> and thesl,lid .' '. .' 
·._ transactiO~B: andafter 'suCb. genllral notice it shai! not be' necessary ...•.•.. ' . ' :. 

,',: 

. .":~. 

. ~.'" 

. ' ,. ' ., . 

. . . 
. " , . 

. . ... ,. :. 

. ,." 

. '.'. 

.. 

' . ' 

'. " 

, , 

" . 

'. ' , 

, . 

for sJich~tor to givea:specialnoticerelatiJlg toarlyparlit:ular . 
ttaIisactionwithtlmt firm;' aiis(,clatloriofpersons or eOnipany, ' . 

· .' " '" -.' ' .. . '. . 
.' 

5f < A Directol'of the. CompaIipns.y,1JS a Direct~r,take ' Right to vote 
..•. part. in tho e discussion of,' ':0. r vote on,' any Co.ntr. act.' orarrangem. ent ' and ' . participate 
e~tered into or to beenteteq:into by or on behalf of the Company, . . l,n.!fiscussioj" 

not withstandmgthe fact that he is eonceJ:ned . ~r iriterestedin ' ih~ . 
said Contra~t ~ arrangement, whether directlY or indirectly: . . . 

' . ' .. " ., .. , '. '. . . '.' 

." , ;, 
.. ,,-,'. . ": " 

XII. DMDENDS 

52, The Board~a; deduet from the dividend pay~ble to . 
·anyniembej.1ill Bilmsofmoney; ifany, presently payable by him ~ .. 

· the Company on aCCount of call~or' otherwiBe in relation to sh_ares ' 
. of$e comPanY arnot, , '. ...... . . ' .. 

xin:~ J!C)RROWiNGPOWImS 

'J)eductions 
fr.om · 
dlvid!>nds . 

,'.- .. '53, ' The~irectorSIIiay fuJm time totime,attheir discretion, ···· . Power to 

· 'stibjecttoth~ prClvis-ioIi$ .of Section 292 of the Act borrow ariysum . . .borrow 

. oT8.tllns . of money fOT the pUrposes of theCoinpany from directors, .. 
memberli!<l{ ilie C~mpany or other persons' '.; . 

. ..The Di~~ctors may raise 'or secure th~ repayment of 
.' . suchnioney in sueli mallI)et · and ~pOn ' such terms and Conditions ' 

in all respects, as they think fit an4 inpamcularby Illaking, 
drawing; accepting or endorsing onbeh8If of the Company any . 

· ,.. .'. : n6OO5, bills of exchange, or other negotiableiIistruments, fJr giving ' 
or issUirigliny .otherseturityc,f the Company, andlor by ' mortgage ; 

. '. .... or chil:tgti of iill crany part of the property of the Company or of its 
' uneiUled ~apita,l, if any, for the tlmebeing~ . . . 

. .. 

'. '.' . , x.rV;TInI SEAL 

.54. '. ThilBoai-d shall provide a Common Seal for the purposes 
, of the Company,and shall have power from time totimetod~stroy 

" . . . . . 
", . 

....... .. . ' 

. f.' 

. Common' 
Seal 

.. .'.' . :'" .. ,', 
'.: 

- ... , 

· .. . 

'. " 

, , .' 



. Affixing of, 
Common . 
Seal 

• 

Right of 
indemnity 

Secrecy · 
clause 

. . 

12 

th~ same .and 8ubstituteanew Seal in lieu thereof, and. the Board 
. shall provide for the . safe custqdy . of the seal for the time being, . 
and the Seal shall never be used except by the .authority of the · 
Board or Committee,of the Board previously given . 

. The Company shall also be at liberty to h ave an ofEcial . 
Seal in accordance with Section 50 of the Act , for use in any 
territory, district or pJaceoutside India. 

55. Every Deed ~r other instrument, to which the Seal of ... 

, the C9mpanyis .required to · be. affixed, shall; unless th~same . is · 
~xecuted bya duly constituted attorney, be .f!~ed by two directors 
or one director and secretary or some o.ther person appointed by 

. the Board for the purpose; provided that in respect of the share . 
certificate the seal shall be affixed in accordance with the Companies 

· (Issue of Share Certificates) Rules, 1960. 

XV. INDEMNITY 

56. Save as ptovided under Section 201 · of the Companies 
Act, 1956,ev~rY officer or agent for the time bein.g of the Company 
shall · be indemnified out of the assets df Company against any 
liability i~curredby him in defending any proceedings, whether 
civil or criminal, in which judgIIient.ls given ill his . favour o~ . in 
which . he is aCquitted . or discharged. .or in connection with any ·· 
application, under section 633.of the Act, in which relief is granted 
to him by the .Court. 

XVI. SECRECY 

57 .. Every Director, Manager, Auditor, Trustee, Member of 
a committee,Officer, Servant and Accountant or · other persons 
employed in · the business of th~. Company shall before entering · 
upon hiS duty sign· a declaration, pledging hlmBelf to observe a 
strict secrecy respecting. all transactions of the' Company '\Viththe 
customers a nd the state of accounts with the individual and in . 
matter relating thereto and shall by such declaration pledge himself 
not to release any of the matters may come to his knowledgein ,the 

· coUrse orhis duties except whenreqriired so to do by the Directors 
Or by any meeting or .a emITtof law or by the persOIll! to whe,IIi slich .... 

· matters relate .and 6xceptso far as may be ·necessary in order to 
. comply with a:nyof the provisions in these presents contained or 

by the Actor any other law . . 

. *******.****** 

'.' . 

... 
.> 

'., . .. 

..... 
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We the severi1;) pe.raone; whose names, . addresses, and descriptions' . 
·are hereunder are. desirous of being formed into a Company in pursuance 

.. of these ArtiCleso! Association. 

Name, addreu, ducripUo.., SlJUture 
slp;otul-e, N .... e, 

addrMI, and oacupatioii 
'. of 

de.oription " ot each lubeClriber .' 8ilblcriber occupation of wible .. 

· 1. PukhnJ Jain Bdl· 
· Slo Chimiial Jain . 

· . '. Flat No. 15, II Floor, 
lSS-A, Chan~awadi, .. 

~. C. f. Tank Road, , 
MU!I\hai - 400 004. ~. 

. Occupation :· Buaine88 
~ 
> <II . 

· 2. Sevantlkumar Jain . SdI- );! . ~ 
" <II.... . 

S/o.~Jain >t) ,,::0= 
oS 0 .... :1 Flat No. 16; IInd Floor, ..... "'r~8 § .. 138-A, Chand.wadi, o ~ . ..c:l .... § C. P. 'i'~ ROad, 
Z i § U} .:l 'a <: Mumhai - 400 004. ~ oct .. -11 . ... ~ .. ~ ~ 

Occupation: BusineSs l~ ~!~~ ·~ · 
::I l~<~6 3. Vijay KUmar Jain Sd/. U} ; • ..c:l!i'i Q . 

Slo . Pukhraj Jilin . .s . ..= . 0 ~ f:l ' M 

Flat,No. 15, lInd Floor, ~~ 6r1lB;::::5 . . " "Q) > ..... 
: 13S,A, Chandawlldi, E . "' .M ., 
.b. p. Tank Road, . . ~ ltJ ~ , - < £ MUUlbai • 400 004. .. 

:~ . .. Occupation : Business. . . .'" 
~ os 

.V1mal KbDl.ar Jain Bdl· 
Pc 4. ,...; 

S/o. PUkhraj Jain 0 
Flat No. Iii, IInd Floor, 'OJ' 

· . 138' A, Chimdawadi, 

· " 
C. P, Tank Road, 
Mumhai . 400 004. ·. 

'Occupation :.BuillneB8 .' 

.. .. , 

Ii. Deepak Kumar Jain '. Bdl· 
.. Slo. PUkhraj Jain 

. Flat No: 15, IInd Floor, . 
l31l-A, Chandawadi, 
C. P. Tank Road, -

· Mumbai . 400 004. 
, 

Occupation ~ . Business 
. . 

.Place: Mumbai 
. {late- : 30.11.2005 

,RUE COpy .. 

" .. "" 



OPULENT TRADING & INVESTMENT .PVT. LTO. 
Balance Sheet as at March 31,2021 

l'artiwlan 
; . Note No. 

. ,j' ' •. 1 < 

I. I~QUITY AND LIABJLlTlES 

L Sbareholders' runds 
(a) Share capi!.11 
(b) Reserves and surplus 

Z Share application money pending allotment 

3 Non-current liabilities 
(a) Long-teml borrowings 
(b) Deferred ta,,, liabilities (Net) 
(c) Other Long term liabilities , 
(d) Long-term provisions 

4 Current liabilities 
(a) Short-term borrowings 
(b) Trade payables 
(e) Other current liabil.ities 
(d) ShOfl 

TOTAL 

II. ASSETS 

Non-current assets 
I (a) Propert y. Plant & EquipeT11cnt 

(i) Tangible assets 
(ii) Capital work-in-progrt;Ss 

(b) Non-current investments 
(e) Deren'ed t.1X assets (net) 
(d) Long-term loans and advances 
(c) Other non-cum:nt assets 

2 Current assets 
(a) Current illvestmcnts 
(b) III vcnlorics 
(e) Trade Receivables 
(a) Cash and cash equ ivalents 
(e) Short-ten11 loans and advances 
(b) Other current assets 

TOTAL 

This is the Balance Sheet referred 1.0 in our report of even date auacll( .. xl. 
The notc..~ rcferred to abow form an integral part of the Balance Sheet 

IJEMANT GOYAL 

Place: Mumbai 

Date: 03 ( ( I 12;:) 2.. I 

VDl t-J; 211 f 3'\- 9AAAA 0 V81 2- 2-

I 
2 

3 

4 
. 5 
6 

7 

X 

9 
10 

I I 

As at J 1.03.201 1 , 

. 
7,25,000 

23.37.567 

72.5(,,4R2 

II!! 
58.830 

-
1.03,17997 

84,00,000 

-

-
8)9,433 

-
11 .38,563 

103.77,997 

(0) 

Director 
SevllIlti Kumar Jain 

Din No:OO2046 I 8 

TRUE COpy 

As At 31.03.2020 
, 

7.25.000 
23,09.245 

75 ,17,7n 

7.400 
1,00,799 

-
1,06 60,222 

84.00,000 
-
-

8,38,307 
3.09,226 

. 
.11 , 12,688 

1.06,6<> 222 

\~\* rector 
VimlllJl\in 

Din No:02307927 



OPULENT T]{ADING & INVESTMENT PVT. LTD. 
profit and loss statement for the year ended March 31,2021 

I. l{cv{.'11uC from operations 

II. Other income 

In. ToM ReH'flUC (I + II) 

l V. ]·:xpenscs : 
AtlminiSlrnlive & Selling Expenses 
f'illtlnCC costs 
Depreciation nncilllllllltizDtiOI1 expensc 
Prcli minllry I Preopc,'utj vc E"pe1\.~cs W 101T' 
Total C1Ili!ll$C$ 

I'ront herON: TaJ.. and f::h."epti()l'ud and c'ltn.ordinary ifcm~ and tax (HI 
V. IV) 

V L E)(c~1'tional iWlllS 

VII. Profil before (:xtrnordlnary item. alld tAli (V - VI) 

VHI. Exlf'doroioury Items 

IX. Profit before h'l. (VU- vIr I) 

X Tax ('Xpcn~c: 

( I ) CUlTen! (ax 
(2) Deferred tIlX 

l3) Prior Pcritxl Tox Adjustments 

XI Ph,fil (L.,.s) (or the YClir (VJJ-VI.W 

XIl Prolitl(Joss) from dis\!('Jltinuing opcmtions 

XllI TllX expense of disoontinuing opcrol.om 

XIV Profil/(klu) (rom DiscontInuIng ollel'll/Ions (after 111,11) (XU-XIlI) 

XV l'rofil (Loss) for the period (XI + XIV) 

xv [ Ea.rnin&s per equit ' ~h(1rc : 

(I) B:tsj~ 
1) Diluted 

Tlus IS (he Profit & Loss I\ccounl rdcrrtXl to .n <lur report (If cwn (btl! (lutlchtXl, 

The notes referred to <'00\"1: limn li n illlCSrul pllrt (If the Bnluncc Sheet 

Place: Mumbaj 

DMte: 03/ 11 /2.0 2..1 
UOI N : 2..11 13 ~9 5' A AAA D V IS r 2.. 2. 

12 

13 

14 
15 

(i,<)O.OOO 

6.90,000 

12.342 
6.49,336 

6.61,678 

18,312 

28,322 

28.322 

28.322 

28322 

For lIn.d on be.half of lite 

DJn.'Clor 

Sen'"tl KURlAr Jain 
Din No:00204618 

IJJI , ID 

13,31 113 

9,900 
10,07.982 

10,17,881. 

3,13,231 

3,13,231 

3.13,13J 

3,ll,231 

3.13 231 

\ \~~ ~l~ · 
VimlllJlIrn 

Din. No:02307927 



@ 
OPULENT TRADING & INVESTMENT PVT. LTD. 

• ParticJubn -

Balance as on 01.04.2020 
Shares Issued During the Year 
Net Profit /(Loss) Earned During the Year 
Appropriation of Profit 
Balance as on 31.03.2021, . 

As Per OUl" Report OrEVeD Date 

Statement of Change in Equity 

Share Capital Security Premium Retaintel Earnin2 
, . . 

7,25,000 18,75,000 4,34,245 

- - -
- - -
- - 28,322 

7.25,000 18.75,000 4.62,567 

For and on behalf or the Board 

~ 
Diredor 

Sevanti Kumai' Jain 
Din No:00204618 

\d=4 
VimalJain 

Din No:02307927 

Total Equity ; . 
30,34,245 

. 
-

28,322 

:ro,6~7 



3 

OPULENT TRAD.ING AND INVESTMENT PVT. LTD. 
;wn's I'QI{MING I't\I{TopUit: "CCOl 'NTS rOR '!lit: pt:R!OP fiNIlI:/lJIST MARqr.).j)2I 

""tee_paw ~IifJI M.rdr201J AI.,1 M."'''l~lO 
~: .. ·.e 

/\J.lb'lriIt'd Cu!!!',,1 
];(llJiIY Share. ()I' R. 10 "aeh (\illy paid 

'flOod, Subo<ril ... d " £aId "J! Cal!!!_1 
I:'l',il> SIW\:\I "flU 10 ... ,,11 !lllly !~1id 

ToQl ' .. 

SharC$ ()U~andln~ It t1~ N<ginning ofthu y~,u.r 
SI""", I .. oed limine (he yo:<lt 

Sh .. ,... "ought h.t-l dlJnng tho yortr 
Shill'" Qul<t."ding "' Ih. end "ru,. \ eM 

b) Tntlllll Rif,hI •• lta<lU'il 10 cI ... of .ham: 

N ...... r ~-
1.30.000 15,00.000 1 SO()()O 

n,500 7.23,()()O 12.$00 

... 1a,!'O\l " 1,l.!!,OOO n..~ 

- ' ,' 
72.5()O 7,25.()()() 

7.25.000 

Tbe C,QInpan ' h.'l$ ("Iy On. oJ"", "rShores to(,,",,,,, to "s fAlllily SliM"" having I p" ,·am. oJ'Rs.IOI·:I1", h"ld,~ of"luity 1'l'<lfCl 
Ilre 0l11itioo tn t)OC \'()(I!' fX.Y ~hnro ~ 

<) lM.ft. of Sh.1'U Il<'Jd bv hflldlfl, I uIUIIIIII. hoJdJnJ fOhl!","Y I or Ib.lr ... boldlo ri<. I ""JOCiot •• .... ~ 
Shares held hy h.)ld;n& I ultimate holding coo~>.my l or 
their A.lbsh.1iatj04 I il.'l"k)CjM~ 

d 

S~v\.">fltikuIOJlr P. Ji1.ln 
VimnJkumnr P. JBiH 

•• Oriall!l "ron._lnD.'" for cONId ..... rhm ollkrtban <ft..11 

Aj;~('gft'e number Qf shlt.I'e$ i"'HIOO lOt:" (:()f\..",idt..--ratiotl 
\""hcr 1h"n C1.\8h. bt1nu", sllUf\·-t; ~'j.,u,,-d and sh.,-n...., ~sht 
back during Ih. p<ri"d ofS yea", imrnedill1c1y ~i!lg 
Ibe ,,<p<.><1ing dM", 

JlHeIWJl"~ 
, ! 

a. SrOJrf4w,. "rerniuftl A("(!ot.m( 
Balance " t the beginning oflhc yenr 
Ackljli.~lS ~uring lb. ye", 
I....:~ : Premium tJtili.Gt."'€f lor \'ariou,t; ftn.'k,ns 
11>1.,"1<." :11 1ft< ... ! of III<! ye.r 

h. Surplm 
Surplu!f at the beginning o.r th~ )Cttf 

Profll fur 1"0 period 
CI",i ,,~ IlI.lo.,oo 

Total 

J.AlllCT_ 

UnM("um l.oaN : 

Fron1 DirloX.iOf &: Ml'1nOOf 
!'rom C<>rporol<$ 

Tu(a! 

""III .)1 l\b'rdt 2tlZl ;,t ~ . 
Nil 

AutJl Mhc--h lOlt 
.·i~ .. 

18.75;000 
. 

11(7S.()OO 

4,34.145 
18,322 

4,62,567 
13.:n.5li7 

Mort31 'IIf11rd11021 ·· 
.,.'. . " 

72,~6AS2 

72~'\6.482 

As aUt Msn:h 2010 
." 

Nil 

!\il 

Mort" Marclt lOW . 

AI .t31 Man:h 1lIlO 

I~ oO,ono 

7.15,000 

7.15.000 

~RA8 

41.24 

18,i5.0QO 

1 8 . 7~,O()O 

1.11.1)14 

3.13.23 1 
O·l.24~ 

2309,H!'> 

~l.(.O.412 

43.37,36(' 

7~17.77!1 

I 

I 

I 



" "' ~~ " Aut3l!'tJU'dl2i)2t AuUI MM!dt2O'ZO I 
; 

Sundry Cralit.,.. Il~ 7.1001 

'I' .... J UII 7.4001 

5 OIIIft'CtuntII ........ "uUll'llllrdt2Ol1 . As..t J1 Mardo2020 I , , 
I 

Otlt« Cutrent L, .. bifi'li ... ~ 58,8JO 1.00.7991 
1'0' • .1 58,!I:W I.IH),79') I 

6 lIIwtT~'~ Af.UI M ....... :ro2J ", .. Ul M1lI'dI2916 I 

1'f\wi$i0I1 tur "'<IX A\' t &·19 · I 
1'0 ... .1 - . l 

7 NOll y..-... AnUl t,'SattUOll ;\lM:U M*""2010 l , 
In",""mmu C!l!l400Cod) 
Uol,I.,,, Mct.11 1"1, LJd, 
(840000 """ .... of tv, It<. 101. <ndt) 84.00.000 84.00,000 

Total 114,00.000 11-1.00.000 

II LoUl'_x-AIIoI""h'_ A .. t)~ Mvck2021 .... aUf Ma"" Ifl2() I . I 

ru.1J!!~<ur<d, c.....u.r cood Itn ..... othc~....!l~~~'!!.l I Ool(l.'Il /.kW Pvt. I .d, . 

1'01.' · 1 

,. .... .... .. JJ Mtirdo 20li " No at 31 "&ffh linn I 

W .... tcu .... !!, t...w!ltr 1:000 unl~~.:!¥ !!IACod) 

UO~~ (Oublanoll .. & r", 10 ~rlod 1_ II .... , .Is _lu) 

l)ivy.",h McUl ''''I. Ud · 
Toe.1 · 8.)8.307 I 

10 c.cII ... ftIlo· Kul\"III .. " . " .... Jl M.tch2Ol1 AaaUl M.rdtlOlO 1 

IL B"'rul~d1 wilh b.""", 7,81.39~ 'UJ7, 19J 
b. ('..It Q" h.nd 52,035 1.035 

lot.' 8,39 OJ .1,09.:21(, 

JI Ottwr ~ .............. (.p<dI)- _ure) AuC31 i~"'h'h -AA-OU 31 Marth 
~ 

MAT Cralit R""",j,·.t>le 2,7.1.743 2,73.743 

IT ,\. ... """ ... 'f11 0nI0r " 1,\·14 7,05,230 7.0$.1.\Q 

TdsFYI!t-19 44.725 -14.725 

TDS FY 2[)·21 25875 

'fl)S FY 19·20 R~990 8S.990 
ToC'" 11,.)8,.')(>3 11 ,12.6811 

12 
~ ....... r...... 0pw0II ...... ... orlhn ... r ....... JI M"triIIWI .. 6 .. t ..................... 31 !\fordo lOll) 

c.;''lffilnitlS.oo lriC\'fnI.: 6.<JO.OOU ~.82.41~ 

Inl",,,,,, Reedy«' 4,4~.68~ 

Tuta' 6.9tl.000 J.l,.)l ,IlJ 

J) 

I''"'~-
~I ... 

>1 
'~i!! ZUI:~ IJ HmIlBIJ. 

I 
for tMmU!!!i!H! MaIl'.U~~ 

. : 
ToM 

14 " Fill' CIw ,.... tIIIIecl For flJe year w.k" 
"'~.~ l",spt'llMtl !U Ma'"", 21111 II . , r .\ . 

Audil F ••• 5.500 5,000 
rr .\j~",.'1:""" . 
l'ril'll ing &. 5\.1\;"",1'}' I':xp 
R(X; f .... 2A()() 

Pr"t"",i""JlI F"", -
Out or Jl<Xi;<t •.• p, ....... 
IJlt ... ,~ on ""lay ",,)1"<111 oI'TJ)S ,024 
Prot ..... i"" T." 2,$1)() 2,SOO 

Oflicc ".<ren."'" 1...118 
Tobll 12.341 9,900 



Hi -, }'it "A " ),~~C;"'" '. ~ 

,, ' ,.' 
lJankChaf'l!l'i'S 
Interest PAid on loan 

Total 

16 '1" ~ , J ,', d 

P~i...t ..... IlcW'" 

a.1\llditClt 
b, (, .. lwWlon "'.U .... 
c. fO( C()fnpnn)' law maU<trs 
d. lil< ,~I",'t' .!CIvice.", 
t~ Il.,... ~'kt1 tAx & as'}' on above 

l7 !Wlli.."<!.l..:t1.yJ~Q:<u", a% lK[ t\S \8; 
Diri.;"~("" &, Rd.,h..,.; 
1) Mr. S.nmcikIlOl", l'ukhl1lj J.in 
2) Mr. Vin-YliKumnr l'ukluttj la.in 

1) Mr, Vimatkunw J'ukhraj Jain 
2) Mr,s.,vffi,ikulll.v Jain 

TotAl 

Oiroo\.<J!' 
Director 

,'. 

, . 

'. ,; 
, 

./ ~'7i 

1""" I ~kcn 
WAn I~C" 

',. 

F .... 1JRyar~ 
3ll\-f'IlTlo1Olt ' 

4,936 
6,44,4ll0 

649,336 

5.500 

38.7),{.58 
.13,81.82"1 

,.,.. dIie)'W'....w.t I 
3,1 lof.rdllt110 

, 
1 

10.07.982 1 

10.079821 

~ .ooo 

~.f)()O 

JO.Rll.25S 
20,80.137 

111 Unpoitl #m.,UI~ to Mic't't" 9",,,11 and Mt<llu11l En.npri ........ ACC<lUnf of prindJl'll OlllOlllll ,ogether with InkrCKI 10 woom the ."'''p"ny ow,," a ,un> 
«oo..-ding}{s. I I"c "hid. i, nul <Ut>ding mor~ lh.u 30 tift)" ... on J 1.0:l.2019 is Rs, NJ L ( I'rn'iouo )'''''' Il" NIL), 

22 I Re(~~ i" .ul\~ltXf to StAtement of Signifk01rK.'C Aec()Urrling Po]icie..'ll [UU1~,«I hcrC1o~ 

For and ().n (uttl •• lloard 

[)(t«lor 

$n",dl K IImar .'~lll 
I)\n l'/o:\KJZf)4618 

\~'..~~ 
~ 

VI .... ).II\I» 
Oln ,'lio;1J1307927 



OPULENT TRADING & INVESTMENT PVT. LTD. 
Significant Accounting Policic~ for the Yell .. Ended 31st March 2021 

8.51s of oreDa ·"liun of .'inRnc·.1 Sf1lkm~"tl 
The IlCC<lmJ)lUlying 1111JUll'ial stlttCIIICllts are prepared nnd presented under the historical cost convention, 011 Ihe accrual b-~si, (mcrcHllliic 
bosis) of accounting and comply witJl Ihe Ac<:ouniing Standards proscribed hy lhe Companies Act.2013 10 Ihe c:>:tenl applicable. rhe 

. finsllclal stJItcmcnts are l)reSCIlled in Indian R up<-'eS. 

2 u~ or E5l1tnat~ IiIn" Jutl"""'nt. 
The prepamtion of financial sllllcmcl1l~ is in confonllily wilh geot;rally ftCCCplc<i accounting principkll (OMP) and requires l1lullugcl1Ient 

to Illake estimates II1ld a8.~lImptiol1s that aITcct the tt.'V'lfted 8rnollnt8 of ns.'<Cts KilO liabilities and Ihe di!'Closurc of conlingent. linbi.lities on 

the date of the (juanci.J SlJtlemcl1ts. The ~-;;timRtcs alld nsslilllpliollS used ill the accompanying fillancial slAlenlent~ nrc bused llpon 

management ' s evaluotion orthe rdeVllnl /i.ds and circomslnJl('cs as OftJ,C (Ulle or the tin~nci"J stA'!~mcnllt AdultJ rc~ult ~ouJd dilYer from 

those estimdt¢$. Any revi~iun 10 nc(:'olllJling estimoles is rCC()gnil.ed prospectivel in Clirreni and fUlure periods. 

'r AS·9 on Rccrual basis. 

4 Invtslllltntll 
CUl'n:n( investlllents are cruTI al ower 01 cost Rnd quolcdihllr value. compute category, wise. Non eurTent illveslments MC st"t~d 81 

cost. 

5 Tn.rIo,": 
Income tax expense comprisel\ CIIITt:n1 tM( (i.e. amount or tax /()l the ""tiod determined in "ccord.nce wilh tho.: income tllK Ill"), 
deferred \ax charge or credit (reilce!in!! the tax .fleets of liming dillertllt'CS belween accou nting income lind (/Ixllhle Income for 1)1C 

periO<l). 
'rhe deferred tax charge or credit and Ihe corresponding deferred lux liabilities or assets are recognized using (he lAX rllies Ihll! h/iW ()Cen 
"!looted or $ub>ltanlively enAct~-d by Ihe b~lnllce sheel dule. Deferred tl\,X nssets lIre rccogniz.ed oilly In Il1e eXlent Ihere is reasonnblc 
certoin!y ilwl thl' ItBlICls can he rlml.ized in fUlure; however. where: there is 11l1Bnsorbcd deprociolloll or C4lTk~II('j'\"ltrd loss under taxation 
13\\'s, dc/crred tax a.set~ nrc: n:cotlnized only if there is virtual certuinty of Mlli7;,tion of such a",~cH. Deferred 13:>: ussets un> review<,u R1i ai 
each halance sheet dUle lind wrillen down or writ1en up II) reflect the Alllount lhat is rcs''IOfwbly ! virtlllilly ccrt:llll (a., 111e ~sc may be) to be 
realized 
1 

6 Provislon<- Conllnl!rnt I h,bntti~ lind C(lntinl!~nl A~~cts. 

7 

The C"tnf"l'lY crcatCil ft provision wilen there i~ n prescnt obligalion M fi resull or pasl events and it i~ probable thAt tner" "iJII>c outfll)W ur 
re!IOurces and a relillhlc estimate of the obligation can be made OfU1C aInounl of the obligation. Conti!lgcntliabilitics nrc IIOt recognized but 
nre disclo.cd in the notes to the fina.llciat stJltcmcntq. A discl()sllrc for 8 C<.lOtingenllianilily is made when there is II p<lSsible ubligill'on or II 
present obligation (I.'3t may. but probably will nol, require nn oUlilow of ",,,,,urces. When the,e is 8 possible obllg81iol1 or a l'f1:scnt 
obligation in rc.~pe<Jt of" hieh the likelihood ()f oulltow of re~ourccs is remote, /10 provision Of disclosure is made. 
Provisions nrc reviewed III each ballln~'\l sheet date and adju$t.ed to .reflecl the current besl t'8timatc. lfit is III) 10ngeT probable thai tho 
ouWow of r('SOurces would be reqLllrL'(1 to settle the obliSllIiOi1, the pro\·ision is reversed. 
C<\Jltingent ~S6Cfs lire not rccognil.cd ill the tinuilcia.l statements. l-hJwt:vcr. wntillgclH assels nre assessed continually and ifit is virtually 
\Xrl~in Ihal/Ill economic benefit wilillrise, the US~I and feinted income Ale r~osnizcd in the period in which the change occurs. 

NOTE ON JMPAct 0 .. COVlD-19 
1) (Ulm.lion of unurt;llnfJ.M .. N!',Una 10 the .Iobal healt!tDand"mlc from (OVID- 9 fCOVtD- i!ll 
Jhe operations or the Comp.ny were suspended following countrywide lodcdown announced due 10 to onslaught of COVID·19. 

The Company has slnte oblainedrequired permjsslon~ and slarted its operations partiJily In re$pect of essential commodities as 
and whe., Ih~ $ame was allowed gradually ~c(oss the country. Based on the Im,Y\edlate 'assessmenr of impact ot COVID.19 on Ih. 
operalions of \he Company .nd ongoIng dlscussiot>s wah the customers. vendors and ~ervic. providers, Ih. Company Is positive of serving 
c\lstamer orders pertaining to SOlrvices provided after resu'Tlplion of th" operations. 'Th!! Company hu tOh5id~red the possibl. effeclS thaI may 
result (rom Ihe pandemlt ,elatlns 10 COVtD·i9 on Ihe carrying amounts of current a$Scu Including trade receivables. In assessing 
recover.bility of trade receivables. the Company has considered Subsequent rewverles. pasl trends, cr.ult risk prof>le, of the wstomers based 
on their jndu~try, mac.roeconomlc forecasts and lnlernal and e~lerna l Inlormatton .vall.hle up to the date of lssuanc ... af Ihe$<! financial 

stalements. Ba.~d on this asseumenlt Ihe CoropaflY is of the view that carrying amounts of trade receiyables are e.peclrW to b. 
re.hsable. The tmpact of COVtO·19 may be different from that .,lIm.ted '$ at the d"l~ of approval of the.e Onanei. t statements. and the 
Company will contlnue 10 closely monitor the developments 
2) Trade rt'Ct!lvahit'S: 

TIle Compnny determines the nllowancc lor cn:dif l os~~ oos(:d on historical loss experience adjuKled to r~fleci 

cum:nlllnd estiOlu(,'() 
future economic condltioM. Thl! Company has considered subsequent recwer i~s. past trends, credll rls~ profiles of the customers based 

on their Industry. macroeconomic forecasts and inlernal and external Information avaH.ble 10 estimate ttlo probabillty of de'~ufl in future and 

has t3~en in to account estimates of oo"lllle eff.~'1 from the !l~ndemic (elJtinR to COVIO·19. 
J) Rl!VlOnue (rom operations with tustomflrt ! 

'[ he Company has eVllluated the impacI of COVTD·19 resulting from (i) Ihe possible constrainl!! In continue ils opemlioJlS and 
revisions in 
costs to fulfill the p!!ndlng obll8ations (Il) onerolls obHgatiO!\s (iii) penalti ... , if ~ny. relating to bre3th~s of ~grcemtnt. 3~d (iv) termination or 

deferment of c:ont(acts by customers. The Company has concluded th at Ihe impact of COVtD·19 is not material ba.sed on Ihese estimates. Due to 
the nature of the pandemiC, the Company will continue to monitor developments to identify signifi cant u~certaIN 'cs relatfng to revenue in 
futum p~tiods. 



The kL"Y measures I1l1dcrlJlkcn by the COlllfllUlY a._ A Plift oCthe new husin~~ environment is hip,hlil'{hlcd below: 
Employee satety : 
Social dislIIllclng Klld workplace guidelinos hnvc been communicated il) all work locutions. WCRring of I'\cc masks is compulsory in our 

company's prcmisc.,. AdcqUlilC nrr31lgcmeills have I)(,en made tor temperature screening and SIInilil.~rS!ire providctl III convenient plKccs 

Wall,-ins arc "dng Ct)nlrollcd 10 ensure adequate social distancing. Frontline staffs have Ix:clI adequately lrninctl to ensure protection. 

Workplace is snniti7.eU frequently, (''Specially th'" cormo,)!) tOllch points. The Group is workmg with reduced st1tT strength alld r.:strtctcd 

timinge. $cnting ofcmployces hilS been spnced out nnd fUIIClioll>, \\hich ClIt1 w('rk from home urc bdrw: encouraged. 

(osl control: 

Cost stnlcturcs are being relooKcd alld rntionnli7.cd accordini( to the current nccUs of the business. 

Diu.ilAI chMnnels: 
Digital channels alld technology hccoJllc imperative 10 deal with ~uch situations. SuOieient technology 8nd il1fmSlmeturc support hove 

ix'ClIllrovidcd 10 enable work fi'Olll home. Online chnnnc1s hove been nrovidcd to cmplovee to reach Oil! t() CUSlomers for C4l1llnctless soles. 

for und on BehAlf of the 11".,,-<1 

A 
Dh..,.,tor 

Senllti Knlll .. r JRln Vimftl Jain 

Din No:OO2()4618 Din No: 023U7917 

PI.ce: Mumb"i 

DMe: 03/1 1/2.-02.../ 

VDJ.~: 2..tI134-<]SAAAAOV8f22 



2 

l(a 

OPUU:NT TRADING AND INVESTMENT PVT. LTD. 
Groupings Fo,' Th(' Yea" Ended 31st March 2021 

,';, 
U~LoRDll , 

F)'om Director & Member 
Mr. VlmalKumar P Jam 
Mr.Scvenl.ikull1ar Jain 

,From CO!.l!ol'atcs: 
Maim Impex P\'t.Lld 
RHu Shipping Pvt. Ltd. 

.' 1'<,:Totai . "'c;' r 
." 

, 
i" 

Swufry C..ec.U~ ... , 
" 

Payable (0 MSME 
R C Jain & Associates LLP 
Hernant Goyal 

P1\yable to Others 
R C Jain Managemenl Pvt Ltd 

Trade Payab les are subject to conftrmation from the respecti\'e parties 
Not.,.: 

I . Refer notc 17 ror related party balances, 

,As at 31Mardt, 

.' 1021 

JH,73.65~ 

33,82,824 
72.56.482 

-
~ 

-
-

71.56.482 

~s 'It 31 Mardt. 
1021 

118 
-

-

" 118 

As at 31 Marcb, 
1010 

IO,IW.255 
2(UIO.157 
31.60,41 2 

-
.t3,57,366 

43 ,57.366 
75,17,778 

As at 31 Mardt, 
, 2010 

2.400 
5.000 

-
7,400 

2. TI\e Company has certain dues to suppliers registcrt.'tI under Micro. Small and Medium Enterprises Development Act. 2006 

(,MSMED Act '). TIle disciosuTc pursunntlO thc said MSMED Act arc as follows : 

~ 

As a.t 3l March As ill 3 t Much 
Paniculan < 

1021 2020 

Principal amount due 10 suppliers registered under the MSMED Act nnd 
11 8 2,400.00 

remaining unpaid as at year end 
Interest due 10 suppliers registered under the MSMED Act and remaining - -
Principal amolulls ))aid 10 supplier registercd under the MSMED Act, - -bevond the appointed day during tbe ycar 
Interest Paid, other than WIder section 16 of MSMED Act, to suppliers 
registered under the MSMED Act, beyond thc appoi ntcd day during the - -

Iyear 
l,nlcrest Paid, under Seclion 16 of MSMED Act , to Suppliers registered 
under the MSMED Act beyond the appointed day during (he year - -
Interest due and payable towards suppliers registered under MSMED ACL - -for payments already made 

Further interest rcmaning due and payable for earlier years -

Total ,? <; ; .," '" "', ,<J 118 2.400 





OPULENT TRADING & INVESMENT PVT.LTD. 

Grouping of Sharcholding as on 31.03.2021 

SrNo. Name ofthc Shareholder 31.03.202] 

1 Mr. Deepak Jain 100 

2 Mr. Vijay Kumar Jain 100 

3 Mr. Vimal Kumar P Jain 29900 

· 4 Mr. Seventi Kumar P Jain 42400 

72500 



DEF]t~RRED TAX CALCULATJON 

TOTAL ON N,ETFOR TOTAL ON 
31103119 31103/20 31103/20 

26,00% 26.00% 

1 BUSINESS LOSS 
BUSINESS LOSS AS l)ER IT 0 - 0 

DEFERRED TAX ASSET/(LLABJLITY) -0 - 0 

DEFERRED TAX ASSET - -
DEFERRED TAX LlABfLlTY 

NET DEFERRED TAX ASSET/(UABILITY) - - -



OPULENT TRADlN6 AND INV£STM£NT PIU\' ATE LIMITED 
Regd. 138/A, CHANDAWADI, 2ND FLOOR, FLAT NO, 15, c.p TANK ROAD, MUMBAI MH 400004 IN; CIN No: U6S990MH1994PTC081938; 

Email 10: info@goldenmetal.in, Telephone No, 022 25672233 

I PARTICULARS 
Capital Account 

SHARE CAPITAL AlC 

Reserves & Surplus 

Loans (lIabllltyl 

Loan From Directors 

Current lIabllltle~ 

Audit Fees Payable 

R C JAIN & ASSOCIA TES UP 

Total 

For and on behalf of the Board 

~ 
Director 

Sevantll<umar Jain 
Din No:OO20461S 

Place:Mumbai 

Date: 

OPULENT TRADING & INVESTMENT PVT. LTD. 

BALANCE SHEET AS AT DATE 3 tst December 202.1 

AMT AMT 
30,38,865 

7,25,000 

23.13.865 

12,56,482 

72.56, 482 

1,400 

5,000 

2.400 

1,03,02,746.74 

\ ~\\~% 
Dlre~r 
VimalJain 

Din No:02307927 

PARTICULARS 
Investments 

Golden Metal Pvt. Lid. - Shtlfes 

Current Assets 

Cash-in-Hand 

Bank Accounts 

IT Assessment Order A Y 13-/4 

MA T Credit Receivable. 

TOS Receivable A Y 2020-21 

TOS Receivable FY 18-19 

Total 

TRUE COpy 

AMT AMT 
84,00 ,000 

84,00.000 

19,02,747 

52.035 

7, 12, 149 

7.05.230 

2,73.743 

1,14,865 

44,725 

1,03,02,746.74 

L 



. , 

OPULENT TRADIN6 AND INVESTMENT PRl\fAT£ UMIT£.D 
Regd.138/A, CHANDAWADI, 2ND FLOOR, FLAT NO. 15, C.P TANK ROAD, MUMBAI MH 400004 IN; CIN No: 

To 
To 

U65990MH1994PTC081938j 

EmaillD: info@goldenmetal.in, Telephone No. 022 25672233 

OPULENT TRADING & INVESTMENT PVT. LTD. 

PROFIT & LOSS ACCOUNT AS AT DATE 31st December 2021 

PARTICULARS ., ",,:,~ . 

Bank Charges 
Penalty on TDS 

For and on behalf of the Board 

Director 
Sevanti Kumar Jain 
Din No:00204618 

Place:Mumbai 
Date: 

AMT PARTICUlARS 
919 

26,000 

By Net loss 

26,91.9 

VimalJain 
Din No:02307927 

AMT 

26,919 

26,919 



GOLDEN META I J PIUV A TE LIMITED 

BilhHlce Sheet as at 31s1,Mllrch,2021 

Particuilln 

_ .... ~_.a_ ........ ~. 
J, 1':QlJlTY AND LIABILITIES 

I Shllreholders Fumb 
(:1) Share caplinl I 
(b) Reserves llnd i:urpill" 

2 Share Alllllication Money Pcndin~ Allotment 

J Non Current liabilities 
(a) LOJlg-lerm borrowings 
(b) D<;:fern:d (ax liabilities (Net) 
(t:) Other Long Term liabilities 
(d) Lonj;\-lerm 'Provisions 

4 C\lrrt'nlliabilitic~ 
(a) Short-tenn oorruwillgs 
(b) Tl:ldc payables 
«(:) Olher cnffenlliabilitics 
(d) Short·term ProvlsiollS 

TOTAL 

II. ASSETS 

1 Non-l:l1J'l'cnt assct~ 
(a) Property. Plant & EqlliplIlct 

(i) Ttlilgible I\.~scts 
(ii) Inangiblc assets 
(ii i) Capital W1P 
(iv) Tnanr,ible 'I.~sels llIaier developmcnt 

(b) Non Cllrrent j",'c, lmclll 
(c) Oetcrf'cd I:1X assets (Net) 
(eI) Loug tcrmlo:ms :lnd mlvnnces 
(e) Olher non....::urrcnt assets 

2 Currcnt assd.~ 

(n) CUn"crlt illvcsllllelli 
(b) IlIVclIlorics 
I.e) Trade rCI.'CivablcS 
Id) Olsh (lTId (;;Ish cquiv;tIl:IIIS 

(e) Short-krill l(Jalls :llld ~d"':H1CC~ 
(I) OUler curreu! nsscts 

TOTAL 

--
This is the (Jalance Sheet referred 10 in our refl0rt of even date attached. 

The notes referred to above fonn au integral part of the Balance Sheet 

{lor R. C. JAIN & ASSOCIATES LLP 
Chartercd Accountllllts 
FRN:.IU3952W1W1001!16 

(GUlll,1 KUlIlllr Agrawal) 
Pnrlllcr 

M. No. 107380 

Place: Mumbai 
Dat~d : 29-11 -2021 
UDIN:22107J80AAAABK7369 

Refer 
As at March, 2021 A~ at March :n, 2020 

Note - .. -~-..... ~ .... -
N9:..

e
_ •• _ 

1 6.17,60.000 6,17.6(l.OOO 
2 21,59,06,9\1\ 17,46.79.646 

- · 

3 JO.02.70.113') 14, 74 ,X~ .• 4)2 

2J,40,439 26.91.091 

- · 
- -

4 6.60.71.187 5.5X.l!~.234 

.5 1, II ,M .1i1i2 -1.81,63,040 
(; 1,2),34.56:\ 2u. %.56~) 

7 2.17,84.167 7'1 .KI,MX 

'-' .e 

49.11l.32,O49 _.~~ 1.l,42,I;A I 

8 9/.I ,IIS,lllS 9,9M7,63.5 
- -

8 ... 2.03,09.325 2.03 .09,325 
- -

9 25,000 25.000 
- -

10 11 ,.11\.545 23.1)0.007 

II . · 

12 2UI .n .H; n OK,:n KX.t 

13 - J3.5:;,<,!-/,22t! 11 "n.~·U"i(',) 

14 11,27,902 !J.f;1:!.2~1'. 

IS 2,40, 10.0 18 2.99,10AI9 
l(i 3,52.76 1 3,lJ,289 

- .. 
49,18,32,049 ~~13.~2~6~ 

For lind 011 behalf of the !Joanl 

EN },{ETAL PIT. .I# 
~' 

.. ,m·1<7QT.G.R I A r Jr'rl. ~IC...N..LTD1·Y 
Kumar Jain Seviwh Kurn:lr J,\in 

DireClnr Director 
D.in No WUiHI JIll) Hill Nn 00204611l 

TRUE COpy 



GOLDEN MI~TAL PRIVATE LIMITED 

Profit and los~ ~tatell1ent ffir the year ended 31 st. March, 2021 

R"r~r 
PHticular~ NutI' No. 

l. Rc\'Cuuc from oP;;ilitio~' 17 

11. Other income 11\ 

ill. Tonsl RI:wnuc (I + II) 

TV. .ExPCt1S(:~: 

Pllrchu,", or Ilaw Mak,iaJ I SrOCK fur '1 rndc 19 
CltallltC in inventories of Stock for trade 2u 
Employee ooncl'il CXpcDS(' 2 1 
F UlrulCC costs 22 
rX:priciatJOl I amI umolti:sation I.!'xp<:JlSC 23 
Olher expense 24 
Totnl expenses 

Profit before c'(ecrtiunlfl ;lnd e 1 rdHnJlnary item, and tax OTI 
V. LV) 

\<1 . Excep1ional ilem~ 
! 

VB. J'rufit IJdor~ ~l:In!o,.diJ)nry it4'n1< 9nll tux (V - VI) 

Vlll. E:l.intordinary I1crns 

IX. Profit before tu (V 11- V III) 

X Less : Tux expcn,;c' 
( 1 ) Cnrrent I~X 

(2) Deferred lax 

Profit (LoU) f(lf thl'llI'ri",1 from cllntinuin!! oJlcrllUon~ (VII-

Xl VllIJ 

XlI Profill( l os~) fmltt discontinuing opcrauons 

XI.U J'ax expen>e of IhSClll1tinuing operations 

Profi1J(lojs) from Dimmtinuilll<: IIlll:l'UtiuIIS (uftCI' tax) (XII-

XlV XflT) 

XV Profit (Loll) fur the perind (Xr + XIV) 

XVI Earnings per equjty shilre: 
lJmic & Ddliled 

This is the Profit & Loss Account referred to in Out rcporl or even dale Iltlached. 
' 11) ' "otc~ Icfcrrcd tn nhovc 1('1111 un inl<:~ul pUrl of Ull: ProUt &. L..,.s '\,·<;ounl. 

Fur R. C. JAIN & ASSOCIATES LLI) 
Chartel'eu Accounlant.s 
FRN: lIJ3952W/WI 00156 

(Gopa] KumAr Agrn"'~1 ) 
Parlne!' 

M. No. I073llU 

PJUU\ ; M"llIb~i 
Duted ; 29-11-2021 

tlJ)(N:llI01380AAAAUJ<7369 

Iior Ih~ yea r ended 
Murch 31, 2U2.1 

50,7S.72,06S 

5X.5S.774 

51.37.27,842 

33,44,23,05 1 
1.77..20.436 
J ,·1~.735R2 

1,91..23.506 
1,46,56,%2 
J ,R.l,r)4,229 

45,9J ,lll.766 

5,46,26,076 

-
.5.46,26,07(, 

-

5.~(,,16,07C> 

1,37.49, 3l:O 

(.l ,50/>:H) 

If. 1 2,27 .. }15 

-

-

-
1--
f---------- - -

4.12 ,27.345 

6.68 

Dircdor 
DJ n No 026f! 1109 

Iior the year endNl 
Murch 31 2020 

41 ,'1X,3,lJ '7 

3X,4J.(J76 

.j2, J6.7-1 ,-1 11 

27.~J ,89.669 

3.76,7 J ,7f\lJ 
Z.9· I , R (J ~ 6(i 

J ,91.65.ItHl 
1.6 J ,4 0.775 
3,<2,30,00 1 

,II ,~(), 77 .gg~ 

75,9(.,515 

-

75,%.525 

75.9/.,,525 

J <1, 12.045 

(4,'>7.524 ) 

Ii I ,R2.0!,!3 

-

-

:-
- - -·--6i'JI"i.ooj 

1..13 

Dirctlur 
nin No fl020.j(il R 



Golden Metal Private Limited 

Cnsh .Flow Statemellt Annexed to the Bnlance Sheet for (he yellr ended 31st Murch, 2021 

,----_ ... _ ... __ ._------------,-------,--.,-------- ,.-------- .. ---- -_ .... __ . 
. __ . _____ .. -- .... ~I::.. • .::O.3;.. • .::2':.:)2::.:1~-.,......--_l--_-:_--J-' --0-,.J-_2_0_21_) ---:----4 Pal'tkulan 

Cash flows from operating ncth'itlcs 

Prufif/(Loss) before TaXAtion and cxtrllorcllnilty Items 
A~ju' LllIcnt For: 
J)epreci1l l1(lrI and A"I<>r11~;!lj"n E\pcl1sC 

FWlIlJacc Cost 
Di\idcnd [mxmlc 
1'1 lJli l}/L<l~8 011 sullllJf Fixed A S$C1.S(NCl) 

OpcrntlngPntflt ""for" Working CIl!,;lal chllngc', 
(Increll5c) / l.)e(;rea1lc in Inwnl(lI; cs 
(Inc, <;fI;;c) / Dccrcosc in Capitnl WOl'k·ln· .. Prl)gre~~ 
(lnaCl1su) I ])t:crc<lSC in Tn;d" and otl,cr rccc;"'dhlc\, 

Incrcu8c I (J"NcT'''''''') in CUIT"ntl.itlbi.1iLics 8: PmViliio.,. 
CadI Gel1eratcd '1'0111 Op~I'llt1ons 

Prior Period Tax 
T",~"s P"it.! 

N'd CIl.h rmlll OJlcmthlg nclhllics 

CIl~h n('II\ ~ rrom investing a~tiYltlc5 
PUJd'U8<; ofFix,'<:! i\SSl:ts 
Pl\~~ IhlIll Sale of Fixed Asset3 
Dividend Recei"ed 
Proct!~U/(paymcl1t) for Other Non Current Assets 

Net cash used in in"c~ting activities 

Cash flows from Finnncin/.lllcth· itie~ 

Issue of ~bilIe Capillll 

Pl'oo..:eJ from Security l'r"nwiwn 
Rec<>\'~ry/("dvall~clII<'·Ul) of l"lII J~ "IIU "UVllIJCCS t"~"ct.) 
l'rocI:cu,; Ih)Jll L(lum 

Diliul:II<IP"iJ 
fin(mace C(l~l 

Nd c,uh gcncr .. tcdJ(us;;,I) in FinlUldn(! "ctivifieo 

Net Inc .... luc .In C.."h lint! Cad. equh· .. lcnt 
0,);;nin3 balan~C of Cash and CMh e'1uh'Jllcnu 

('los in/( b .. lnne" "f e ... 11 .",,1 eM.I, """h'"le"" 

1 .. 46,56,')(,2 
1,9 J ,23 j O(, 

1,77,20,139 
8,114 .06,544 

75,96,525 

1,61,40,775 
1.')I,()5, l ~ll 

3,76,71 .789 
4 ,29,02,488 

( 1.24,73,'13'1) 2,00, 17,157 
_____ q 1 • .71 .... ?..!..!2 _____ ::-:::--:-;::::-::::::-l ___ ~(f8~,2:.::0".;:,O:.!.I~,3..:.;95~)+-__ -..,...7:-:-:-=:-l 

9,O-l ,RO,(i38 I.X5 ,90 ,rn') 

o 
1.37.49.383 

O ,13,95,J51) 

11 .61,4621 
(4,72 , 14,4 14) 

(1 ,'.11 ,23.506\ 

7,('7,3 J ,2 55 

(1.13 ,95,151) 

(6.51 .76,456) 

1,59,6-47 
9 (j!l,2~(, 

!J,179U2 

19,12.045 

( 1,02.3 J, 957) 

• 

0 ,37.877) 
1 ,~9 , 1 7,<)()(, 

(l,'.IJ ,65 .. 1~~) 

1,6G, 77,993 

(1,62,31,957) 

(3 ,85,15(.) 

60,880 
907,376 

'rhisi;i}J~ ·C·u-~-;'.t-tl;;:~ I:-\,-w-S;;-l-a-lC-It-,c-'n-:-t-Jc-;:fo:-'r-rc-d;-t:-O""'i-n-o-w-· -re-po--=rt-o-;;f:-c-v"..J.'l-H-;':la-:t-e-n:-t(-nc-;'h-r-;'d-. __ -L. ________ L-_______ ..L _______ .....l 

foy R. C. JAIN & ASSOCIATES LI,P 
Ch"r1cr"tI Accountant.' 
FRN:I03952WIWI00156 

(Goval Kumar AglI"\'III) 
Pllrlner 

M. No. J 07380 

PllIee : Mumb .. 1 

DIl'ecJ : 29-11-2021 
lJDIN:22107380AAAABK73(.9 

WI 



(I) 

2 
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GOLDEN METAL PRIV ATE LIMITED 

NOTV,S FOHMINC; PART Of' THE ACc:mJNTS fOR THE PERIOD EN1>lm 31ST MARCil, 21121 

Share Caril.' 
A. 81 31 MUT<'h 2021 As al 31 Murch 2020 

Authorised Capital 
Equity Slimes or I(~. 10 Cllch 

hsu('d, SIlb5QiQcd 8; Paid np Capital 
hluiiy Slmrcs o,·I<s. 10 .:adl lillly paid 

.Num!:Jcr 

7U,UU,UOU 

61.76,0(1) 

N"";,lIIbcr 

7,OO.OO.O()() 7000 noo 7,lJfJ,\l(J,OOO 

(i, I 7,60,000 1i1,7(i,OOO r>, 17,1il),noo 

a} Th" Recundlation of Shar" Cl!.l!l!.'!lj.!..K!~:£:n_!'E.:.:I(:..:m:":·: ______ r-____ -==-~-;:-:--_____ ......,. ____ --=--:"-_--:::c""-_____ --, 

Pu rlit-" I .. rs 1-_-;-:-_,.-:~~","rS::::h.:.u:..:rc:::'_.,-__ -t __ -=;-:::-:-.!...P:..:re~~.::..er:..:eTn:::cc::..'~S::.hu::;' r~e:.:s-;-___ --l 

Shares ouhtHnlling nt the bClllnning tlf the YI'ur 
Shares Issue<! during the yco{ 

Numhl~r NU.Illber 

61 ,76,000 n,17,f>O ,OOO 

~S:;;h:::;ar:.:c:.::g ~b::::ot:::l.lg:;:.'lh:.:.l::::ba~' c:::;·k:...;d::,:u::,n:.:,' n:l;:g'...::l:,::hc::...· ,.:,;'ro:;::"o;,.f -:---:--:-____ ... _ ....... _._ ......................... ------::-::--::--:-::-:-::-f-----:-,..,....,::..,..,.+------=-. 
~·1~'():!"~.I~S::!' h!.::a:.:..rl'::...:..:(::.:)U::.I::.:.1:!:1 • .!!n:!d::.in:liIt·c.!":..:.I..:.I::h~::...:.:;cn::.:,::.1 ::"f:..t:..:.h~c..lv..::·c::.ur=--_______ ...L ____ 6!,?§~.OOO~~:..I ___ .....::.(j!.!,1..!..7z:.(j:!!O!!,O~()::!0...L _____ ..:...._l. ____ •. _ .. ___ : .. _ 

h) Termsl RiJ(hts lIttached In clUH of ,hares 
'111t: Ctllllpany IliI~ ollly (\II~ duss "rShllrcs rclcrrctl to lIS Equity Shares havinJl. a PM value or l{~.IO/ •. Thc holders of 
cqlllty slllUCS arc cllllllctl to (Jue VOle pcT shaH: . . 

c) !klaUs of Shares held bv huldl!'!!!..U!.!!Lm"l~ huldi.ng companr 1 HI' their 5uhsldlfllic.~ I "Hod"l... "_"_ ----,.-,.---::-:-::-=----,-~:c:_:'-----, 
1--__ ......:.A:::S~,:.:'1-=3~1~~:.;I;:a:..;r<:::.:h:..:2::0:.:1:.;.1---_+---~.ru ~t 31 March 2020 Particulars 

Nil Nil 
SIJUlco ltdtluy hvltiillg / uHillUll<: 1j()IJin~:;;;;:;p;~;;; lor lneir suosidiaries I 
(l~~\xiflte:; _ ___________ '--________ • __ ..... _ ... _ .. ___ ........l 

d)DNaib ofSbareboldcrhl boldinlt mure thoul 5% ofF:.!l!!i.tys"~.j1.t:.c,\.!1l .~!~"_£~_' .. .'l~''''-'.!H~\·..:;'':::. • .:lC):!!n.::3:.!1;.:. O:::3::.;.2~O::!<2:L.I ___ -r ______ _ 

Name nf Shurcbnldcr I-__ -=..:A:::..~ . at 31 M.Rreh 2021 A ... t.lJ MHrth 2020 

. __________________________ ~N~'<~I.~u~r~S~h~:t7~7s~h~~71d~--~~~.~o~fl~11~~~ __ ~N~o~. ~of~S~h~a~r~c~s~h~cl~d~---~~.~(~lf~I~1{~11~d·~ln~u~._i 
Mr. SL!vIUltikwllurp;ikhmj .T1li1;-·- 16,00,000 25.9 1% 16,00.000 :25.9 1% 
MI. Vijayl..ulllatl ' ukJllai JaiJl 'i,7'>.I)OO 15.S5% !J,7Y,U(10 15. 85% 
Opulent Tr'!Joil1g &. 1ll\'~5tlllent )'vt Ltd ~ ,4U .W(j 13.60% )!..\O,OOO 13.60% 
Mr. I'ukhwj ChuHilal Jain 7.60,O()(J 12 .~ 1 % 
Mr. Deepa\;\;nlHurPnkhraj Jain 5,30,000 H.5R% 
Mr. VimnlktunnrPukhrni Join 4 ,:1.'1 ,000 6.9 J% 
Mrs. MCl~ lln Jilin 3,70,000 5.99% 
Mr~ Villlul11Juin :l,20,()O(J 5. 1l!% 

(') I)('tdlls of dlllJ'V! jssUl~d for wnsldcrllti()u oth!'r thlln cash 

7.(,l),O{)H 

S,3IJ ,tl{)n 
-l,?7,()(j() 

:!.'iU.O()O 
3.20.000 

12.3 1% 
8.5~% 
r;<) 11-{, 
S,I)Y% 
3. 18% 

.............. ___ ._ .. _. __ ..........l _____ ---l 

1'1Irticulan Asut31~~~I'C~h:..:2::(:.:12:.;.1 ______ -t ______ ~A~'o;,.· ;:III:...;J~J~~~\I~r~(h~2O~2~O~ ____ ~ 

Aggr~g;;tc;;-~;Ibcl-"f ~lJar':3 j~3ucdl-;;;:-;:;;~s·.,.id'C'·c-.nt-I-i<-"'-o-ll-,~-'r-l-I,,-H1-""-.. -sl-1,--1-----------.-.. ------- .. -.---

l>OlIll.' shares iSSUL-d al1d ,hare, hought !:xIC\; during fhe period til' 5 l'cur~ 
IHlIHl:.d IH1t..; I'y 1"f,.:l;l :C(I,HI', tin .. : I q)()lhHJ', \I(ll .. !, 

Reserves & Sur)lluJ 

SeclIritil's Premium A(count 

Cupitu'! Rtucmpllon Reservc 

Sur(llu~ I (l)cJicitl in Stalt'mt'nl of Profit & lAlB 

OpeullIR Balfij,ce 
(+) .Net Prolill(Ncl Lo 's) For the current yell1' 

Closing Hulancc 
Clo!ing Balance 

Long Term lJorrnwing.' 

Nil 

A. al31 Ma"eh 2021 

12,S 1 ,40,000 

25,00,000 

4,40,)9.646 
4,]2,27.345 

8,52,66 \/\11 

A. nt J1 M" .. d, 20·21 

._ .. _-------_._-----------1--------
L{)Qns & Advance 
IcnnlAnn (ScClIl'<'d) 
(I) hom L1an!; 

Nil 

A, lit .31 March 2112H 

) 2,81,40,000 

25,nn,IX )O 

\7R,57,64:l 
6 1,82,003 

17 ~r, 79,646 

As Ilt 3t Murch 2020 



Cur l,Ollll 7,20,176 16,60,<104 

wal" &I AdI':)lIW 
(U"~ecured) 
(\) From 1)ucc[un; 4,20,49,1'16) 5.2 1,71 ,731 
(i i) }'rout ShllIcho!llm 4,1l? ,35,3:14 
(iii) fltlrn 0lh<rs ;,7\()()}lnn ) ,2'J,16,9XJ 

-Tl)lId HJ,CI2,70,ClJ' H,H.84.452 -



S(n) 

7 

') 

Shorl T~rm Rorrowinj!$ 

I ,nailS rcpayhle Oil demand 
(i) F,0111 BAIIHSlXl.rt:JJ) 
(ii From olhas (lUl s<!~UIi:~d) 

TOI"I 

6.60,71 , llrl 5,58.1\4 ,2.\.1 

!I,M.21 IS7 

L()Ill.' from bonks on casb credit, working c<lpikll delllandl!lalllimlll~l1lk lind hllv,!r'~ credit nrc secured by hHxllh.:c;tfioll of ;Iocks of row ruoleriuls, jjlll~hcd 
products, storcs lind work·in·pro£,fcss us well U~ book dcbt~. 

,------------------------- •. --"' .•.• " .. • ........ , .. • .... --:,,-.• -,-',""'.l"'I""'M:-::-'.I-r""'ch:-::::2"'Ol=t--......:...,.-----:A:-" -;;i 31 M~~~h 21ll0-
'fnll!~ PU.nlJlu 

_ ................. - ........................... -........... - ........ -.-----------t---------....",.....",.-:-:-+----------=-=-c-=~~ 
Suniliy CH"JilOJS lUI GlWS :.!IJ. I'J,X/I 3.S4,/8J~4ll 

SUllUI) Cwlitmo lor EXjJClltIC (i?27,7J2 84.rJ~ .<l 9t1 

:itUldl)' Creditors for Assets 12,19,037 12 ,1 R,n94 

Totol -· .. --·-·----1-,-11-,(-,-l-.6-(-,2-+-------------·-4 -8-1,~ 

----.-
"P"l'tl~ul.nrs 

A~ nt 31 Morell 2021 A. at 31 Mlirrh 1020 

I'JJlIcijl~11 .IHlOlllll due 10 suppliers regislereu umler Ihe M~'MRD Act nnd 
rcmninillg UIlJlfild as !II YClIr end .. ~5.0(lO 

h.lt.:f\.:sl due to sUJlpliers rugiS I..:rcd under the M'RMED Art .1" .. 1 re'llllinillC 

\Ulpaid os tit yeo!" cnd - · 

Plilll' ip~1 (lUllluuts paid to suppli('TS regiskred under Ull! MSMHD Act , 
hey( nd the aPJlolnted d.1)' dun ng U,e year . · 

Ill lt!.t!SI !'a.d, OIl.", U.an 1J1Id~r "",,111'" 16 "I'MSMFD ACI , t~, SlIppli.:n; 

rcglst.ered under the MSMED Act. heyond the ~JlIx,illl."d day during Ihe · 
year 

l.il!CreSl Pnid. under Section 1(, of M::iMEU Act, to ~upplil.TS n;~i~l.t;rcu 
under the MSME D Act, b.::yond the oppoUltcd ,10)' lluriug the yenr . · 

Inl Gresi dllc nno rnynbl,~ t()\\'nro~ suppli~rs rc,:\ist('J'l:d tludcr MSMED J\vl, 
for paymenls nl ready made 

Furth"r i11l"re~1 renHlning dUd and iX'yable Ibr "'Iriier ycnm-

_ .. -
Tntal . 

.. ~~ .• -

Other Current UnhiHtles 
As uL3 ! Murt'h 2011 AI at 31 Murch 20211 

~---..... -_ .... _--_ .. _., ,,- .. _----'"--_ ..... - ._-

:)lululury RClllillliJll''':~ 9S,77).R 1 2J,95,lm 
J\uv<tJl\A: From Cu~lolTl':[ 29,57.232 3,02,694 

TII!;.1 ..-. 1,25,34,56) . 2.6•98,569 L--. ____ . ___ .. _ .. ___ ... 

,-" 

Short Term Provis.iolls As at. 31 Ml1l'c.J, 2021 A.~ ut 31 March 2020 

Pf{lm:onr. for T'L~ (II Y 21·22) 1,37,49,3X1 
Prmi siol1 f(lr Tax ( II Y 20-2 I ) 19,12,045 19,12,1)4'; 
Provision lor Ta. (A Y 18.19) 25,12,958 2~ , 12 , ~~g 
PJOvis.IO.1I f01 Tax (/I Y 1 <j·20) n ,5'1.2h6 :12,59,2(,(, 
Provision For Expense-Salaries & Wxgc!s J>uyable 3,1 S,22:.! 2,90,458 
Lcuvc Sulur), Puyublc 16,78) 
Gratuity Payable 9.996 
I J()nu~ J)", able 5.514 f) 921 . 

To llIl 2,17.H4, I 67 79,111,648 

Non -Current Inn'slntl'nt A~ at31 March 202 1 As 111 3 I March 2020 

InvestJllent Vilh U'lVC.IIUlClIl SceUl.1 "'" • NSC 2S,Oon 2i,{)()() 



Tntlll . 2~.!~~1.,L , 2~ 

III l.''"1l Term L(luns And Advllncc~ 

ilccurilY ncp()~i'" 23.00.007 
(Unsccurcll, cousidcrcJ good ) 

H 

~------------------=T-ot~ul~------------------~-------------'---------~--------------------------
~.--,----------.----~~------------------.---=================--~-------------===========j 

12 Tm·cntnrlc., AI aU I March 21121 Au[J! ".~h2"20 ~ _._A __ .·_ ..... 

J{?lW MJll~ri,i1 (BOlh i(>f MUJIlll itcll!fing HlId Trade) 15.7 1.91.794 19.10/12.927 

Work L1 Progrcs,i .I :lo,n,U():; :,59) 1,.m , . 
FinsJh~d Uood •• (Ma11u tadurcd) 2,51,22,1-10 1.9J.39,41 1 

Siud. ;11 Trill I., IIqllri,~d lilr ImdL!) 14,X1,44'l 13,70,467 

O UletS (Sera p) -.---.-.... -.-.~ 1,22.43,999 .. -.-._- .• 1,4').7(,(' 
Total 2 1,3 t, IJ;J:i?( 23,1J!;,J3,XII-' 

13 Trlldc Rccdl'oblcs .,." ..... , ...... ~."._,.,,, ... _ ••.• ,, __ .:..:A:;: • ..::u::..! ::.3:.,1 :.;,M;.:u:.:,r,::;ch::.,2::;O::;:2:,::J ___ + ____ ...!.!A:::,s ,!!a::.,t 3:::cI~M:.::1I::..rc:.:h:.,;2:-.:1:::'2:::(l _____ --l1 

14 

15 

16 

17 

llll~ccu rl!tl nnd Consitkrl' tJ Guod 
Trad" Recci"nblc~ 

Total . __ ._-_._._---
Cash & ClI.h Equh'ulents 

Bulunc¢ \\i lh Dunk 
Cash in Hand 

13,55,69,228 

9.98, [09 
1,21),793 

I 

11 ,72,3-1 ,865 : 

A. aL 31 March 2020 

7.J7,KH5 
~..1().372 

f--------------------:;I;-O-:-h-;.)------------------+-----------------::-l1:-,-;:n=-_!-::~·(~12::- -----.. ·--------------::-q-=r,=R-::,Z-::5-:-11i 

,. .... _._._-_. --, 
Shurt T~nn L ·,an. and Au,'anL'C$ (A~~"u) As nt 31 Mnrl:h 2021 

.-"*" 
A:s ... ~~.31 Murch 20:20 

Se(:Ulily nclXlSil~ 1,5(),4ll9 1,59,189 
(t JI\S<.'eurcd Considered Good) 

Prevail! E>.pcn!SC!i 72,964 1,29,775 

BHlml\.:~-l ",illt GOIJCOHllf:f11 A~ ~J 1 H)l't lic~ 1/<>4 ,43,.556 2,07,ti9,20ti 

Others 
, I\dvance 10 Creditor For rltlod~ 24,7.3.761 3~,5" ,3()7 

.. I'IdvmlC< 10 Cre<iilOr For Expense 7.~4.505 12,G5,679 
" Advance to Creditor For Assets 39,00.7'1.] (1)!J .!l64 

.. Other Advances 2,20,000 2,50,()()O 

To!'!.1 2,·UI, III,1J18 2 .Y9,lU,.J19 

1-__________ .-:O;:.;I~h..:::c:..r.:;C:.::u.:;r:...:rc:.:,'n:.:t.:..A:...:s:;::~c:.:'t.:..$ ____________ +-__ .:.A.::s:.;3::;t..:J:,:I...:M.:.:.:.:":.:rc:.:,°h:.,;2:,:O::,:2:..:1 ____ -+ ___ ---'A::.:..:..s ::;1\t:..J::..l!"'!':!~'~IY!!. .~.!'~L __ 

InlL-Test i\ccrLlcd on rX.l,(),iL~ IDGVC[j-· .. _ .... ·· .. ··· 
lnl<!rcs\ Rt.'Cci vuble on 1C Mtll1:ln 
llltt!rc ~t ]{t,\:Cl vublc· UOl:l 

Tola) 

Revenue from Opcl'utiolls 

Snl<- of goods 
LO<.'il1 
Export 

Total 

3,42.217 3,02,7.15 

10.54:1 

3,13,28\1 ! 

As at 3) March 2021 AI at JJ Mlirch 2020 

SO,7H,72,OM! 41,78,33,337 
- " 

50,78,72,068 41,78,33,337 
__ ...... _ ~~w 



IS 

19 

21 

22 

23 

A~ Of 31 Murch 2U21 

Other Income ')8,55,774 

Total 5/!.55,77.t 

Purcba;;;-;;; TI'IId,cd Goods For the year end l',1 :11 Ml\nh 2U21 

'>3.44,23,051 

Fur II", """I' cDded 31 MQT£!.t~.911 

As at 31 March 2ft20 

38,'ll,076 

38,41.076 

Fllr the \'~nr enlled 31J\.1arch 2020 

f--------------------t------:----·- ·-.... ·--·-···-i-----------~-1 

SlOvk al Il,c em! of Ihe yeilr 
Stock nt th¢ bctililJlillA ofthe yew 

Em l,loy"", JJ~Mfit ExpeD"" 

VircttOJ'S l{clllullcroli(lJI 
Salary, Wages. Bonus, Gratuity etc 
Slan"Well}lfc Expense 
Admin charges f(lr PI' 
PF ConlJibuLiUII by Employee 
1'1' Ccmlrihutionlw Emphl)w 

Tnta l 

Finunce Cnd 

IntCl'c~1 cXI,clISC IOn 

1:I0l'r"lI'ing 
Brulk Iut¢ccst 
Interest on Car L'~1I1 
rnt,,':r\."'!S' (II U 1I","; l/J ",:1 Low, 

Ql.Uw... 
1I\tl'J~st on Iluv~rs Credit 

Oiher 8orl'uwinl:, CII.t 
BaJik CIIl" ges 
I I;JII k I 'f'oce~~ing chnrg"s 

Tntll' 

h.·._. 

._.-

DtI'T"cillliuD and Amurtj~Q(inn l.\XJlCnSCA 

Tungiblc AS:lCl~ 

Tuta' 

Othcr F.xpcn~cs 

Ad"clt iscmCllf Expenscs 
AM.CChlll'ges 
Agency & forwarding Charges 
Audit .Fees 
n,;JuJ'ce Wrill..:" <>fr 
U()oks &. N'::W8p:1lX'J: 
lJrokerage & COl.lUlli~i '1n 

Cllnull i sjonin~ CIUlfgCS 
CkHriU!1 &. PIlTwadil\B Ch:trB~~ 

C" lihration Chnrges 
Cumpuler Charge~ 
Consu.llallcy Charges 
COllvo!YHllces Chllrgcs 

.. 

.' 

21,3 1,13,44K 
H(J~» .~~4 

1,77211 436 

f-• . For the vcuI',:mlcd3 f March 2021 

2,30,OO,O()O 
1})861,l·/3 

1\,67, 111 
7 . .162 

1,70,72(, 

1,65,038 

3,48.73,5HZ .. 

.... _Xf\!·thc Yl'lITcmlcli 31 Murch 2021 

41 ,10,(,74 
1,05,039 

1,4451,671 -
1.86.87,384 

--~~ .. 

-. 
.~-... 

50 1 
135.621 -.. ~ ................ 
4.36. 122 

--' .... 
.I,9J,23,S06 

rO!· the ,"ChI' ('nlle" 31 M~ ... ch 202 1 

1,46,56.962 

'._-----
J,4(t,~(. ,!J<>Z 

-
fill' II,,: war cndecl JI_M'n rd12021 

-_ ......... 

14)23 
54,200 

-
24. 12.419 

' ,047 

('(',O.:l, lR7 
4,311,lOS 

40.460 
13.455 
20.950 
3,201 

I 

2J.08,.1.1.XX4 
2fi,l\5,nS,c\71 

J ,7(',7 1 ,71:19 

_ •. _-'?2!. rll~ lenr clt,ktl JJ M~rch 102ft 

--1,95 ,1IU ,OW 
t) 1,04.41A 
('. 1 5,~7.t 

7,438 
1 ,7g ,~ 7 1 

7,1.169 

2,9..~,~o.,~('(> 

. ....... 
"'or the I'ear mdl'J 31 March 202ft 

.- -

4 1 .. ii4,4<i I 
1,U1,730 

I 40JO i42 .... _ ........ -

i 

l,tl3.n531 . 

._. 

4 ,O~ 711; ..-
4,02,716 

' IA7J 
J ,60 41\<\ 
3,64,'1·12.. 

1,IJI,65,188 

"'or the vcar (:n"~d 3l 1\f!!.!'Y~10£L-

1.61.'10.775 

1.61.40,715 

---_. 
Fur the ~car (;tlileci 31 M>lfI'h :W.lO 

...._. __ .. __ .. _-

7, 100 
5,000 

I ?()()() 
50,non 
62 , 1<)2 

7,741 
63,8(,9 

7~, IUIl'I 
3,92,'1<10 

.1' ,527 

42,50() I 
9)12 



CUlling & Labour l'J,60{) 5,750 
DI!',c;()unt & Rebate 217 3,929 
Donation K,10!) 501 
t-:lectricily Charges G~),8G.080 6(,.27.8% 
l-actoT) 1':xpcllliCs :l,(yI,(HX) 

Finane.: Charg<!~ 750 
Fnr,~, (minI r .n~~ ~,758 

FrC'ight Inward 1 S,7'J •. 1K4 15,07,65 
Fr<!ighL Chargc~ (Purchase) 86,'129 1,IRJ77 
Frt!l[\hl (Jill \\'<11<[ 40,)5,:nO 11 97.144 

Ot'lIcnll E:-.Pt'llSCS 4,J6,l~~ J,01,270 
Gl'CB f\~c~ 10,000 ] . .J~ ,fI<)5 

(1ST (5,!!31 ) 
Umllnd WaLer Ab~;\'d.c\.i\!J1 C!Jar~\:~ 27,030 
Gram r;mch~yat Tax 1,95,2"2 1,00,2'10 
IlEL 1l,ullaJi '1.600 
I I\~lIrOI1C~ chnrlle.~ f()CJ2,J61 ·1 ,7l! ,:rl') 
1J1-1llnnU,l! PIC1 Tll1tln 20(,]1 'I6.~87 

\ncome Tax AY 2008~)9 Reasses lIlent ",]20 
Income Tux A Y 2009-1 () Rt!'ISSC~SIllt!l1t lJ,66iJ 
IJlcollle Tax A Y 2018- 1 <) ReHs~eSS111ent 6.9~O 
Intcmct e;';p!llses 28,059 ,16,232 
lUlcrC;!t on DeIllV PaYlllclli ofTnSITCS 2,J70 '1019 
lutc,.~t Oil 1,11c Pllymclli of' Slll.:~ Tox (3.891) 
lntcrl.!~( em T.-nle PHymenl of Taxt!s 20G 
hllt:re~t Oil Lal" Pa~lIIell! of Ex,is\) duty 22.'J'>2 
1111,,, ,,,I .. ". I II"~ pntYl11cnf of (j~T '1·U) 

lllcellt ive of Emp1oyt'.e 23,02,000 
I ,Il\)our ChHrg(;,~ 45,95 ,074 Je' , IJ ,5Z'l 
LCf!Ol Fo:cs 1,500 
I.oadin!! & Un loading Ch~'l'gc~ 2(},OOI 21,000 
Lodgi ng and hi ... ,r,linc lUil6 
1.lJss Irol11 sale lax Jialnht> I F,sS'l 
MOl kctillg ch~1I gC;! .H,()2~ 

M~lIIbcl'slllp f~cs 1,000 .1 ,500 
Ollicc 1!:\IK:mcs 83,6(1,1 17,S03 
l'adunl; Chargc~ 1,34,)\(;9 1,21,2H6 
I'lact:trlellt E\I>ell>cS 
Out or l)(x:kel cXIJCnsc~ 3,600 7,nO 
l'<!frol & Diesel 2 .. 'ltUHJS 1,41,2J7 
Postage &. COll.l1cr 3~,376 55,159 
l'rultllig &, St~tioJlnry 2'1.20l> -10,45 1 
Professional f= 17,52,66t) 11,85 .. 138 
Pn.'(e~si(lnnl Tn~ 17,590 J~,JlIi) 

Professional Tnx (Co) 5.000 5,OOU 
Prior period ~XpellSCS J5.oUO 
I'emll t)". t ... nk 6.536 
Penalty tlll CXCl8<.: I. lOU 
R<!nt 10,()O.0()() 12.02 .000 
l{el!:IILH &, Malflt3Jnce Y, n:7'11i 10.39,693 
RepaiT~ In bui1c.1inl.l 2.02,912 
Hnllnd ofr '19,1 
SCCUllt) ChOlgcs 220,-Ill! 4,61,77() 
::;u(\\\'tIJ~ Exp<;I\:;c 17.G40 12.74H 
Spare P"rls 60,091 
S l Ol'c~ ~I=~$ I)xpem;e 2 .9~,9 J 1 99.923 
Sundry EXI)Cn~e :1\417 4(;0 

Telephone Charges 1,24,.12c) 1,25,878 
Testing & TI15pC('tiOIl 9~.711 86,908 
lrall~p()rl. Ch;lrgeN 2JIJ,I52 10\6(;,1 
ll1l1c1lillg 5,OO,22() 24 ,77,72() 
Val CST 1.63,303 
V chiclc Expenses 31 .5 1U 76,537 
Wmcilousing Charges 1,53,662 

Totnl 3,83,04,229 3,32,30,UO 1 

25 Dell.il l of PMyrn~nl. in Audilnl'J 
"'or Ih ~ renr cl1ll ed 31 March l U21 Fllr tht' Yl'wr I'm/cd 31 MlIHh 21121) 

Statutory Audit Fees - 50Mo 
Other Multers 27 18,600 J 1,~:>,438 

'loin l 27,18,600 12,35,,:138 

26 EPS in Accordull cc "ith AS 20 
For the \'cur ended 31 M~ r<h 1021 For Ill<' vellr elided ;)J Murch 2019 

(a) Eliming PCI' Share 



Basic 0.68 0.92 
Diluted ('.M! -~ 

hl Ncll' rolil alkr lax cuu, itlclt:d lill lhe ullwinlillll "I' F.P:'l 4,12,27,345 57.10,795 
(t;) WClgltl,," AVCIlIg.,: Number ofEquily Shares u:;.:d in cumpulilll\ 
.:aminJ,\ I)C' "y,uilv sJ 'UI"S .. _. 61,7(' ,O(\(j 6 1,?(',EH2!!... 

d) Poe.: Yulue ot'.:m:h e;lIlil\' slIHlc -.. ----~ 
IU 10 

-
27 Related Party J)j"lolUl'c as per Accounting Standard II! 

MMllugeriull,cUQnal 

-_ ... _ ...... _ .. --.-- -
Nature of 

Nftltlc of Person _._--._._._. r ... lat ion, hip 
l)..--epal.l' Jam lJir~~tor 
Pllkhmj C Ju in Oircclor 
S.:vnnli KUll1ur P Jain i)n"dul 
Vijay Kumm P Jain J)irIX lor 
Vimal Ktunar l' Jain DiJt:dol 

... '_ •• n ......... __ •• ~_._ •••••• ~ ____ • 

Othc.· Helilted j'al'rlcs 

-_._----_._---------
NAIUJ'\' or 

Name of Pel'son rl'ia(illn\hip % nf'hlhHn~ 
Opul~llt Trading and luv\!sltncnl !>rivlllc l.i," ilt!u Sharell(lhkr 13.60% 

TranYlidluns " 'ltll Rdnlcd Pllrlic~ of Re"enue Nature 

For the )""r entled For the )'car endet! 

Particulars 3\.1, Morch 2021 Jist. Mard, 2fJ211 

Commission und Bmk~m)(c - 5,99.072 
1111~."sl UII [,0 .111 1.07,43.5!1J \I I ,J 8,343 
I{enl 111,.1 War"hnllsing Chill~l:~ !lJ.()OJXHI 1 2.00,U(~ 1 
RClIlUIIC11l111111 10 I)II u;tof~ 2.30,00,01,0 2. 10.00,0(',0 
HClIlllncratioll to Rclillivc (If Dire, tm, 8,58,1 !)I) 7.62,3 1·1 
Totlll J~('OI7110 J,~ r., 79, 7'29 

---'-" Inl!!,»ctic)Il< \lith Hclntcd Purtic. nf Cll[!itul Nature 

Outsl~n"j ng . 1 on OUI5t.ntli,,!! II! on 
31$t, 1>:hl'cl\ 2021 J ht, MOl'dl 2020 

P"riieu!ars _ .. M ... _ ...... M._ ••••••••••••••••••••• _ •• A •• ~ •• · ••• _. 

IAan ~' r()nt L>ircctors 
f)ccpak P Juin 1.1O •. ~ 1 .40~ 94.75.()UlJ 
!'III;:I1[3J C Jain 86.Q7.500 81.w.oon 
St;\' lUlli 1(1011'11 I' JIlIll 1/)(',05 .900 71,97.912 
Vijay Kumur P Jain Il"l,'J7,S!XJ (1,~5.(XI(J 

Vi 11111 1 KUlInll l' Juu, 'IG,97,500 72 ,~l(l.OO() 

Lonn Fr"m Other Rduth'es 
Bhovi.ni V Juin 2!U5,UOO 
Di ~itu S Juin - 27.65.000 
11"1Il1ala V JUl/l - 'i(,)'\,OOIl 
Ivlccnn S ]"in R7.2.i,OOO 
VillliJJu Jain - 45.000 
D<:vtUlsh:i Jain - 18,00.000 
TanislUl Juin - 18,00,000 

Loan olltstRnlling us (In .!hc 18.1t dll).: of the Financial Year 4:10,49.86J S.6J,n,9n 

28 C.IF vn!!~~_o!J!'..!.l!'.!rt< ... Ii'.,[!pnditurc. 

l'arrlculat'§ For HIC I'cur cnded31 March :w;n F or the Ycur cnded J l March 'lUZO 
, 

n. elF V,lIuc or [mporls 

b Expenditure in Foreign Cllrr.:nci~s 
1. Foreign Travel - -

ii . Fore, [ ,MS 4,758 . 



iii Olhers 

TOlol 4,7511 

ulthe Ililinioll of til.: Board, nlI nssctsIUlve n realiSllble \'nlue in the ordiunry course ofbusillCSS wh.ich is \lilt Jif(crcllt fmlll tJl~ 1iI110lUII al whieh it is ~(<ll~d, 

30 

33 IReference is im'iteJ to Stnlcmcnt of Siguilicoll~ ACC01UJLi!lg Polil'ies UlUlcxcd herelo. 

Signatories to Note I to 3J and SlnlCl11cnt of sigllificllnt Ar.countlng I'olicies 

For R, C. JAIN &. ASSOCIATES LLI> 
Chal'(~rctJ Acttlunianls 
F·RN:1OJ9~lWIWLOO15G 

(Cupul KumHr Agllrwul) 
J)~rt ntor 

M. No. 107380 

P"I~C : Mumbui 
Dutl'd : 29-11-2021 

1:1) 1:-1: 12107:11111/\;\;\'\ Hh:73(,') 

-----------------------------~ 

Ulr~ctof l.lir~r((lr 

Din No 026111109 Oill No 001l1461H 



Olioer locum. 

Illt~, .:,1 h'~")f.llc 

Io,I,,'O:s, l1n V}\T Rclimtl 

1),~nlll1j Ilc"cl\-.:. 1 

l 'rcJehr ( ·hnrf!.c~ ~Snlcs) 

P,lT(!X Cia;n 
Jnlo:n:sl li"lllll DOVeL 
Polle( Charges 

PUll' i '".! & Fill \\uHlillg tSuk~) 
Tutal 

1--. . -..... " ....... ., .... 

2 Long Teml Borrowings 

1!!1Icnn Lonn (Secured) 
H'n/ll B(mA 
Car Loan·Hilleno Zela 
Car LooL\- Clctn 
Car L 031l . Vema 
Car l,oWl··Kolak (1\Illa= VXMf'Melll!) 

(b) !,OI'!lS & Ac.lvllI!Cl'S From Dirt'l'fnrs 
I)ccpak I' JOIJl 

Pllkl nuj I. .1l1ill 

Scvll.nli KUUlllr P Juin 
VUuy KIITIla,. I' .I,m' 
VimaJ Kumar f' Jam 

(el L"~n~ & A.hllIlC.' Tlmn, S ha reholders 

IIcll l1611.1 V J:'II I 

r"kc,w ~ Ju.iu 
Illou\ illi V Juiu 
Dixila SJ"iu 
r.>c\'''IJ~loi V Juju 
1'llni~hn Jain 
Vimnln P Jilin 

(til Loa, ...... Ad\':oo,,', {"()1I1 o~h~r' ({hm'''Ul'Nf) 
Ambuju IutcJJI,c<iiJl"'" Pvt 1.1<1 
C'ic~lgo C()louuwitil'S l)~t Uti 
M;oa Pfthnri Mcrcnnlilcs [,,,I J.ltI 
Rcclu Shipping PVI Ltd 
Shrce Knvirnj hnlcrprist!s l'vt Ltd 
Opulenl Trading & lill'CsLllll'nls Pvl Ltd 

TVI~1 

J Short Term BorrllwlnlJ~ 

Lila", rCI'8~'n1J ll' 011 lklllund 
Prom TJarlkISL'CIIP(!,1l. 

Itnjlott ( .C 

Kula!.. Mahilldno Blink Lttl 

Tolal 

4 Tntde Pu~ubl\'s 

----_ .• _-----
Sunt.lrv Crl·,/itur Fur (;""dJ 

tMulI1hni) 
Abhay Stccls 

lndustrial Tube Tracling Co 
(WI I SleCi 

GOLDEN 'METAL PRIVATI!', LIMITED 

GrollpingJ I10r Tb,' Yo:" £ntl~d 3hl Mllrch 2021 

For tb,' yenr cmh'd 3ht Murch 2021 

7,1 \1,2(.5 

11,IO.'1l8 
.H,I~,O'J 

42.072 
24,()OU 

5 ,41,'3~(J 

- ~Ht5~,77 . .f. -
Al AI :.11 March 2U21 

3,71,(140.0() 
3,49,1 ~(i,OO 

-
7,~O . 17(' 

I, trl ,SI ,<1GJ 
8h,~J7.500 

1,06,05,<)00 
69.,97.500 
'/(,,')7 .50n 

4,:20,4,>,86:; 

-. 
-

1,70,00,000.00 
50,00,000 

2,30,00,000 
1, IO,OO,(l()O 

15,00,000 

);l5,m ,OUt) 

10,02,70.039 

A~ III 31 Murch 202·1 

6,60,71,187 

6,60.7 1,1 li7 

As ul J I March 202 1 

.-.. 

For fhe y"~I' ~"d~d 31 st Mllrch 2020 

, 

79)85 

~,'.I~ ,(,()() 

](,/.II ,rn 

2,2)(/ 1\)1' 
~ 7 ,73\l 

2.15,(;20 ._ .. -
JH,41,f/7(' ....... -..... 

A, :o( 31 Murd,2020 

49.647 
fl,74,422 .00 
7,.1ti,.3.!5.00 

16,60.'10'1 

I.S7 ,S\),IlS() 
9R,C,G,024 

I ,0<) 47 ,HIl2 
47'),3.621 

I ,OS.15,1i'7 
) ? 1.71 .7, I 

63,98.528 
1.02.01,217 

(iI ,(\1 .71 ., 

hll ,(i", ') \ 

4 ~I)j.j, lilt> 
·'H,\I(,, 7~1 

20,l!8.790 
4,07,.15,334 

5,I,50,O(J().OO 
54,05.0()O 
97,29.000 

3.07. 11 ,'183 
16,21 , )lJO 

5.2'>,16,983 
l-l,74,1I-l.4~2 

-- .-

A~ al 31 Mal'ch 2020 

5,58.81\ ,234 

:'i,:'iR,8~,234 

A, at 31 Mnrch 2020 

32,'17-1 
50,000 

7.58,96U 



(Utnhel"j(ann) 
D!-lANl.AXMI C( m I'OI{ATION 22,1UI10 
MAlIA VEER STAINLESS STEEL 1,00,000 
NICKEL IMPEX l .1.P 2'),')7,770 58,595 
NewAK Sleel 19,744 
IWPIHANA STAINLESS LIMITED 2 1.'.IO,OHI 
H.el iublc SluinJcss 2M! 1.49,08,120 
Ray Tnlemalion:11 !JL 
l'ctltlroll &, Slccl 1'\'t Ltd (,~ ,OO,()()() 

Shuhh/al>Jlli Mcla~s &. Tubc~ Pvl Ltd (P I l.04.17,S66 
SETH SlhELAOE l'VT.I : IU. l,l.I53 
STEEL CORPORA'I /ON 2.48,989 
U13IQUE AlLOYS rVT LTD. / 9·20j IO,OO,O()O 
Vccn,1 Slt:e/ lnduslries .. -

3iJ, I 1.lm.OO 
----

T otnl ] 84,78848 ---
()ihc-;-C-;" 'fcnt l.iohi li tic .• 

--. .-''' ..... '''''-.' ..... ~. 
A~ HI J L Mar(1t 2021 A, at 31 Man:h 21120 

.--.----. .._, ........ 
Sl a tutu!), I{cm i llan~c. 

Professioll Tax 11,'>80 25,3!JO 
IT>S on Bn1kcmgc &, ('ollll11 i~~ion 1,52,54(- 2,46,404 
TDS on ContrJcl 17,3)7 10,754 
'1 DS <»1 Inleresl 1/))D,102 14 ,03 ,03-1 

IDS on Rent & WarChOll~ill& 75,000 1,20,000 
TDS on Profcs~iollol F('C l ,6Jl,317 1O,2(,l{ 

I US llll Sa lary 20.94 . 15.1 11,C>S,n7 
-res I{L'CCiv:lblc I I n.471) 

It'S 52,840 
1'1:' I'IIYHblt: 34. 107 11.'(0) 

()lIfplll COS I' (if!2 Yv,. (IWMl 2.90.1 
OU/plll SWi r (11)2 ~ 'Yo ( l{eM) 2.903 
(iSI l'o),olJlc 58,17,8 15 

Not Rccci'al.lc Fonn C H(l~ '\57 
.~--.. )i(,,)5? 

95,77.~ tH 21,95,875 
i\(J\'onre I'rom Cu,cumer 
(Mumblli) 
Crystal c"l'k· ll·scr\'c pn>uuCl pvt 1L.1 1.854 

llnrj 'K 1 i.lInn En«'11'1 i"" 9.2,\2 
Sl'i<l ll' Skcl Spritlt; Mig Co 6.405 ( •• -lOS 

(Ulllhc l'goon) 
Air C onlrois 
J)'l!! lw l ll> Card Sy~l"m~ 
D.C. 1':ngincl,'tS I'vl Ltd 21:l,<lI,621 
CONNfJI.: I WKI.1. INDlJS I'I<IFS PV·I. I. n ,. .154 
JNDUf>TRIA I, REI.TING COMPANY ~OO 

LAT1TIYS INDUSTRIES LlMlTED I,oo,nor) 1O.05~ 

N.S.PRECISION WOI~K~ PVT 1,'J1) 4'),375 

Prt'.s~lilh ETlgiuet,:iUI! p..~ Llu 9,256 
({WItI " nlcqlllscs 50.000 
SllliliE ll fiAK 11 t:Nl flNHEKI'; 1,010 

SlMIlA SPHJNOS rvrLTD. 155 

Vcm Technologies I~1.Lt"·Tclllngono , 1,7.1,731 

29,57.282 3,02,694 

Sund ry Creditor fo r Expcn~cs 
(Munlhni) 

Ajuy~ullll.If Sinl!b 27,800 22,058 
BimJuJuill 41.625 
Blmr~ t Enlcrprist's 1.86-1 

Bhluli Vin lll i Meh1 ,} 1,01.800 
Bhovini V Join 8/,369 
LkcPAk P Jain (Salmy) 2,01.795 
nh ir:lj Surcsh Naunltnj 
Dixila S Join 81,%9 

Ek clricily Charges Payable .1.579 
EIt~ Quality S>' I <)ITI ~ &.. C!llihmlil\n~ r>Vl r ,td 2,721 2,722 

Gco-Chc1l1 LuborulUI;cs Pvt 1,111. 7,4)f> 

MI!wllurgic,ul Sclvjl1CS j)'.-I LId 142 

Mjtc~h Enlerprisc' 
Nero VC!le<,'TS & rX"COmli \'''s 
Nishu Tl1lwl ~ 18\QJ~ 



Pnltllp Choudhury 19,445 19,445 
Pukhrnj C Jain (Salary) 2,05,773 
RC<.'118 Prn",:sh Mellin L03.5 10 
R C Jnin & A!;sociHtcs LLP 45.000 
Ridhi Hirala] Kanungo 1,25,000 
Scvnnti I' Join (Suillry) 2,05,106 
SUlller Singh Dcl'dll 61,667 39.342 
Slue;; MlllU!i C"lUict S\;t de" 1 .... 1 LId 
Universal Mtlltilinkcrs 
TmuI: Shull 17,800 
Vijur P Jain (Saltl])') 2,21,741 
Vitnnl P J(lin (Salary) :!.O(l,848 

(Umhcrgaun) 
AditY(I Environment 22, 100 
Alco Steels 1 .... ·1 l .ld 1,15,814 :'13 ,510 
J\lflcsh Enlc,vriSl.'S H,SO,43{J 
Ap3llJ'a International 5.841 
Arihal.lt Transport ~6() 

Anhun! Power 1 ~ '111ipmellts I'~t Ltd 15,1)59 
I:lALAJl INFHA~'l RUCTURE 1,41 ,880 
BGCAROl) 78, 1% 
BHARAT l1MBER 930 
J31womi llClI\y ElectriC & Transformer 
I3mmlcd Pol) vcaw 1,2 I ,C)()O 3,34,292 
[Joshi Slille! s I'vt. Ltd. 4.181 
(i"I~lli i Pnpll llu l & Co. 5,057 
Iiollcs! Mela ls (j.589 
lsko Slnp I'v! 1.ld 51,816 
JOAprablta Rood lincs 4,79.300 7.64,500 
.I .B.J>urvhjl & SVJl~ 4,628 4,1OG 
Ju~a.nflath Exlnlfli,)111nJin 1,ld 1,68,334.00 

Jit''1l,lm lutmj Shah 6, 1(,.155 
Just X-Press 5,870 R,759 
Jjtcndm Bol-ulill 1:l11l;u,lill t Itl!' \81 ,98 1 

Klish MunojkullwJ' Chlwjoo 2,87,~O9 

Rulu Rom G:lJ'hWlll 9.70.1 
Khete!Jm·'lr TI.1rd\\,llW & Elcctrie.alcs 13.45G 
K K Entcrpriscs 2.5,405 
YJshor Brothcr:l M31 
KOIliNOOll };TFI'I. INj)IJ~;TH II ': ~; 2Y..76 I 
Luilill NII1T~Jl Ch~ndan 7.9)'(,705 
IVklhulu,mi Paml &. HaruW'Jre St ... res 2.2RI 



MANOlli\R AGENCIES :S ,G8.3IJJ 
NA VNATI I ENTERPRISE 5,27,766 2,27,683 
NFl/A M.rp.lllJ 'KANlfNOO 11.37,]]7 
Neha Industrial Securi ty 37.119 30.666 
Nikhil Special Sieel 361 
N1RMIIl.. R1I I'ANLAI. HO'I1TRA(l-TllF) 4,5R,O(,R 5,1l7,44 I 
Ow Sill Transport 22,7<iR 
f'rcma Tmdcrs 2.89,584 
Prn\'in Rnghunalhmlll JaiJlllUF J,85.5~O 

RATANI.AI. IIMiTIMAL UOnm A{ IfUF) 4,60,185 3,54,17 1 
R B. TranSjXlrl 20,500 54)50 
R. B. TmllSp()rt COlllPIlIIY -
R K.nhall 16,000 16,000 
Rc Jain & As.','lIoilltcs I.T .P 
Rcliubld hll dwulI: &. EllgillCCrillS 4,695 

SAl SANJANA STEEL PROCESSOR 17,875 
Shree Pnwan ConSlru<:lion 5,0) , 151) 
Sun Slntionery And Saie ty 951 
SIll'<'\<> l~altlJ ... v E llIe! IU.i"" 21.s8~ 

Shree VUlnyak I'ackaginil 1,25, IM 
S S.Construction J,66,273 1,66,273 
Sunita Shd .. blU Des:mla 
Snd ln Enterprise 980 
T"rang Dcctric 1,01.738 
Technocrat Solutiolls 10,000 10,000 
Tr.msasia l'ctrochcm-Palghnr 
TUT1l ~hq lingl11cering Solutiolls 93,800 
Taheri Rcfrigerutillu 36..300 
T1 IE ENVIRONMENT CA I{I~ IU:~H:.ARCH AN I) n r:Vr: I.OPM I'NT :15,070 
' n IE PROFESSIONAl. COUlU,RS 793 C.7l) 
Vu1.\litti CorpOIalit 'll 22,303 
VfI)[Vu"lT PLM,T 35,40() 

Vijn)' P Jain 5,69,IIR 
VI.1A Y A KRISHNA Sl T::EL PROCESSORS ['VT LTD SSG 
Vikmm Ruv.hurutllu nal J UIIl .11\ IF ~,S5,S36 

Vi rnlu Ni lcsh ChantUlll 6.29,.U6 

VllP Elcctricals I'\t Ltd-(Lnoour) 9.227 
69,27,752 &4,65,49& 

SundrY Credito/' For ,\ sscb 
Modi Car Agcncic, P I .Ld 1.50.\167 
SMlKO EQUtl'MENTS PVT. l.TD. 2.9V;()() 2,9\6NI 
Multiquadfltllt Iud Controls ( I ) f>\i Ltd 1.24,I)OIJ 
Neelam Autornohilcs p\.; Ltd 54,560 
V" IS" M;lchinery " VI. LIt! 1.1!4,t>62 

Hh""esh Sh<lll\i ibho i BambhaniYll 2,45 ,S09 

Nt TTRCH A IR PROJECTS 4_93,566 5,93,567 
12,19,(137 12.1>::,694 

Total 1 , II,(;~ ,tltl2 ~,I\I,1l3,03,) 
---~ 

lAJlll! Term Loans And Advan(c~ (Assets) ------ ---
A~ ut 31 M.t lit 2021 A. al JJ MUtllt 2020 

Securl tv DClloslts {U nsecured, conside red I1.lJI){11 
Dep-BMC 2,33,860 2.33,860 

Deposit-MTNL 1.000 1,000 

(li mC'l:af)n) 
DCIXlSi l$ Agaillst Cust" ltl II,GI,4G2 
Deposit - Tax Guj VAT 25,000 25.000 

D.G.V.Co Ltd 8,78,6~5 8,78,685 

Tola l 11,38,545 23,00,007 

7 Trade Rcc"ivlIblt,S As at Jll.\1.arch 2021 A~ lit 31 Moreh 1020 . 

f:jharal Heavy 1 ~ l cl! l ricalg Ltd - Haridwar 11', IO,7()0 

rnjnlt~t1 Mllchine t<lols Co. 1St! 
JupIter InduslIiul Works Thane - Ra1>ale 8,4 1,951 2075231 

Kutz Industries 4,06,229 

PreCICOll)P Ind lll 295728 



Prc~sfab F-nginccring (f) Pvt Ltd 39380 
{)nique [ndustriul I'm'kilJg~ 8,01 .899 8018')9 
Ajuntu LLP 2.58,940 7569 
Adarsh Stuinless j>\,! LI,I )\.49.047 
Asian Wire Forn,ing & Spring~ 1'\-1.I.ld. 12,00,'529 9520551 
Atlsm: lndl~llrie~ 1'1·1 LId t'>1 ,IUl 
AQI JATO lNTERNA'TIONAL i)OS7'i 
B-Tee hutO'vl1!inns 505Z5 
Bunco Gaskets (hldia) I,irnitctl 63,3G,914 1099026 
Brulununi Iudustlies 6.89,Y03 
Crescent fahricators 1 ,7~O 55939 
Climate Cunlrols 2R1241 
DIVYt.NSH METAL PVT LTD. }()7726 
D M Precisloll ::;tnmpings Company 17,2(;,119 

5102841 Hmon! IO.ti~,7,t 'l 

Fulcon unrdcn 10015 l'vl Lid 5711 



Fetlcl'tll Mog,ul Anand Scahng Ind ia Ltd . 17.297 17297 
Fi(wel G(\sl.~1 Company ( India) 1\1. Ltd. 1,642 M5(,33() 
f lare Ltull i nnirc~ r riUlie Limihxl 9,03,728 11 f7<lO 
Oalll Prc~isi()ll Engineerin!! "['1.'1. Ltd. 9!.1 .1R35512 
Illdustriol Delling Company 2.03.200 
1 1ldlJ~lrtial FccJcrs INC 7,47.':}76 
Joll y Staple Cruft l'\1.Lhl. 2,2-15 3996358 
Jupiter Indu51n(l] Wnr"~' 1 hune- Shriwurdhnll 5544795 
Jupiter Im[uslriul Works-Rntxllc 2,O I,9:1,r.rlH 1698-1790 
Kl 1T7. lNDUSn{IE~ 3584 
Kanal Enterprises 33.336 2902!!21 
Klipcll 1'\1 1.111 4.7G.42G 18112~8 

K(lll1l" AIlIO Piusl 12,19.oIR l2,1!J6H! 
I.n ( iajjllrMlicilillclicsl"l . 1,111 ( 1Inll- IV) 6.25,777 ,}G:! L·1"/ 
MATTADEV IN I) LJSTRtt:~ 2,540 1959489 
Malla"ir C'{)1p,)rHlion 70,'.l7.28~ 494)5S0 
MH lla\"CC Olobal Mm'JUliu;lIlring 1,66,J69 16636') 
Marnictl Ind uslri~~ 5 •. n,%7 336742 

Master Till Wllrb 19.88,5·13 1!)8~543 

MASTUIl LAL FL~Il}{JC l lliM PVT. VlD. 13.14,020 300 
Nn,ralall Villllilay ('VI Ltd 10,85, 738 

Metal One Corporation In.J iu Pvl Lid 5-'1.466 
Nalh Wire l'roJuct~ 1.50,4% 
N:wk:u- Eull'l l'l i<;c~ - TAloi l Nodn 35 
Ne,~ Tech bldiH J'Hld"c1~ J 1,2'.1 ,01;7 

New M~lnl Ind il' 4 ,O4.()<)4 

NORMA GROUP PRODIJCTS INDIA I'VT U D 14,RO,.104 115848 1 
PERFECT [NlllJSTIW cS 171369 
Piww PII.:sitel 7:},6S.70'J 291»913 
P{('oOi"omp Ind ia 1.32,52,j 

Prospect Engillc<·ring W",ks 4,15 .. 50.511 1(;427759 
Prcssfoh P.nginc(''11 ng (f) Pvl I,td '14117-14 
Rujn EnginCl:T1 11g Will 'S 2.25,R43 219865 
Ih!ill Spri ng Wm k 1.3').939 161218 
R!\I:lssthon F~~leJwrs Pvl. Ud 3.91. 17!i 
R"ycll~", t~ Pl;) P\.11.td 77.66.0.19 1·19256R6 
[{elillhle Hl1ginccring 
Rcl j~blc Rnginccring-L 1'1.335 14335 
KK. EN(1JNI\ER IN{; W{)RKS 36 

. R P. Bnl~'TjlIi:;c l .n,752 
Royal Spring 1.08.532 
Reulter [nnovalivc Closure 'I'echno logie~ f'l.t Ltd 10,95,638 
S3cilin IndllSlri~s-Nash ik ·115850 
Sharma Engi neering Worts- Si lyusSll 1 •. H .2!1, 15S 9319105 
Shanlla Enl' int:crinl! W",k. - Hhiwn nd i I ()J0772 
Slumpinll Aids I.M.IS6 !(i(i156 
Supreme N"nw\lwn Indusll il:" 1 )VL Lt..! . 172 648694 
Spring Ind ia (4211) 
SWIIlI A IUJlliJl,UInS P\~.r .1<I w~,!;, 1 ,~7,5.~6 D!l843 
Supreme TcdlllocmJh; l'nvalc Limilw 1,65.879 
Veil! Technologies J'vlL!d: relangana 93451 
T. D. EenlcrpriS(:s 3,00,000 372863 
Teehll().:ran Industrks 5,62,960 324N4 
UCT International 9,<13,299 
Villar Technologies ')5258 
VCI11 T~", tUlOJOgj"" l' \·I. Ltd-To!nu!!unli 27.570 
Wiuu,I!)" Spl ings l'vt Lld-nhJl)unuur 41 ,26,21-'1 ))700M 

Y(ltti PJOJucts 1.45. 179 
Total IJ.5S,69.2211 J 1.72.35.800 

H 
Cu~h & Cash E quh'olcnb 

As at JI March .W:l1 As lit JJ Maul! .ll/,:I/ 

(~)Bulal\ce with B:mk 
.lndusind Bunk -1 ,50,000.00 4,50.UOO.O() 

. Ilank OfBarodn (Umcrgil()n) 1;47,537.00 n,'10 1.18 
Bank o f J3:uod lt 1. 18,197.00 1.95,483.45 
Kotak Muhindra J lank 2,82)75.00 

9,98.10900 7,37,8R5 



!b} Cush in Huml 
Cash 1n [[mIJ (Mumh" i) ,1/),,1>16 .00 Ll5,460.00 
C"sh \\ i lh 01 ~\lleh (UmcrgMn) 8~,3·17.00 I,J 4,525.54 

1,29 71J3.0() 2.29.986 ---- -----_. 
Total 11,27,902.00 9,67.!!70 -Shurt Term Loan~ lind Advnl\cc.~ (A~seh) 

For the year CII(klll! March 2021 For thc year I:nrl~d JJ Mnr~b 2020 

9 
, 

.- - -.. ~. 

(u) Sl'curit~ DCl10sih ulld GUllruntcc 
Bunk I.e Murg in 1.59AI9.UO I,S<J ,4R9.00 
Blink OWlTlmlce 

1.59,~g\J .OO - I 59 ,4W) 

(It) Prepuit! "'llI'n\C!I 
Plcpllid AMC 14,3 73.00 9.123.00 
Prepaid Insurance 52,158.00 1,0') 9S'i'H 
Olhcr Prepaid I ~.~rJCns<;. 5,-IR8 no 
1 'Jl;puid lul~lIJd Exp';II:!c~ ),43Hlf) \ 17R on 
l'lcpmu MCI1ll>cr~lul' F~"" 1,000.00 

~ ..•.. 2.()00.OO 
72,.'J64 .0() 1.2~.775 

le I Bnlnncc! with GovnnlUcnt AnthoJ'lIIcs 
Income Tux A Y ZO 1 2- 13 (RCOSSUSSlUcnt) 2,JR,S:Hl.OO 2,38,8}0.00 
Scll'Asscssmcnllllx AY IS-I'> 1,97,450.{){) 1,97 .. 150.00 
Sdf AsscssmclII tox A Y 19-20 5.71,790.00 5,7 1,790.00 
~cl f A3~CSSl1lcI11 tllX A. Y 20-2 1 5,49.480,1)0 
(iX'r Receivable 2.:t:t.976.00 45,55,701.22 
A d\'(lIH'" Th'l (/\ Y ?O 11\- 1'» 19,00,000.00 19.00,()OO.OO 
Advnl1cc Tn'< (/\ Y 20 19-20) JO,OO,OOO.OO 30.00,OOO.tXl 
Advance I'll" (A Y 202()-21) I ~ ,50,000. O() 1 <J,50,OOO.OO 
Advance TUI( (A Y lO21-21) 37,00,000.00 
IUS f{t>Celv:tblc (/\ Y 2() 1 K- 19) 4 1, 167 .00 '11 .167.00 
IDS RI!C~I\,lIhl", (/\ Y 19-2()) 61,8 1·1.0() (d .X 14 Oil 
TDS Roct!l\'ahlc {A Y lO-:!I" 61.536.()O 61.536.00 
'lDS RcccivablctA Y 202 1-221 33,R9300 
TC'S Recl'ivublc AY 2 1-22 1,16,I'.J l .00 
(lST TnS ((1)2% S~ 6X'1 no ~. 133.()() 

l{efuud AY 15- 16 ),15,288.00 5.15,2RR,OO 
IT Refund A Y 1'I·lO (5, \I.1,41'i.UJO) 
VAT - CST (ZOO5-0!S) 2.50.604 .lJO 2, 0,604.fX) 
V." T - CST (200R ·09 ·1 2,06,70] 00 2 J)(),703 .00 
VAT - CST (2009-101 5,80,24] .00 5,HO,241.00 
VAT - c~n (2010-11 ) 5.72.702.00 5,71.702.(1) 
VAT - CST (2013- 14,) 3,65,421 .% .1 ,ti'i,~21 96 
VAT - CST (2014-IS) 1, 1044) 1,104.4.1 
VAT - CST (2015-16) 2. 14 .'Hi757 2 ,1-l,467.~7 

VAT - CST (20 16-17) 15.90,66'J.K.5 lS,90,66~Ul5 

VAT - CS r (ZO I3-1 ·1) U IIli.OC l[:\(\UlI U ,7I,,J61.5') 
VAT - CST (20 14-15) lJ'l'IhergaoTl 1,29.599.67 
VA T - CST (20 15· 161Umbcrgllon 9.85.443.89 
VAT - csr l2016-17) Llmbcrgaon 21,.18.109.58 
VAT - CST (2017- 1 R) lJmbcrg'h'n 7 ,22 ,78;).~O 

Tot:ll ~,?4 , 4!:! .555 . R I :!,07 ,6~1 ,20::; . R8 

(d) Othrrs 
- Alh\ln~c rcwHr.tblc in (u~h ur in kind or for 

the "alu~ to be rccI'h'et! 

- Loans & AdvnnccJ 
Bliicsh Um I,,()(IU Nc 90,O()() 10,000 
Kali.lI Shckh r.."1lI 20.0()0 20,000 
Ravi Chauhan Loan Ale 20.000 
YfIlhuumdanLo,ln No:. -- 1,10,000 2,IJO,()(lO 

Tol.1I1 2 ,20.000 2.'O.OflO -_ ... __ .. _ .. __ ......... _._-_._ ...... .. 

- Altv\ln~c io Creditor for Goods 

UllIbcl'gaon 
f)(~1I1gf:mg Spcciu'IHy Co Lid 2,268.00 
Jinull l Stainless (1Ii:sar) Limiloo 2 1.98.926.00 4,~'\OIOO 



Jjndal Stainless (Vadodnt) LiUlilt:O )< , 120.63 
L11-/ang St3illlc,,"1 Sled Ltd 26) 1,582 .00 
R M Crcalio1l1"lC 2 ,74 ,H15J~() 2.74 ~~5 .00 

~:7J,761 . 0() 33 ,52 . .307 
- Adl'Q nce hi Cred itur for El. pcnsc 
Mumblli 
Crt'uil Card J.2 J:UUl 
M. Chunihhai Patel &. Co. 2,87,000.00 
ItC. hill Management Services py( Ltd 1,200.0n 
Tclcph,'Ol' ('hargl'~ l)~y(tblc ~ ,424 ,OI) 

T dCCQIll l>"llcry 41.800 
'1 CI1Jxprcs~ 
c()~C() Shlppmg I>VI J .ld !llH 
.I igllc. 11 Fnt~lrilW 15,000 
Joshi &. Asso('jntes 1,250 
('<llxJhi MHnulhcluriu)( tTy 1,204 
lelCI LOlllb.:ml Ole Ltd 6,9 1 ,2~3 

Yo~esh P Gandhi 25.000 

ITmhe rgKfln 
13I KX)Ml J lEA VY ELEC1RIC & TRANSFOHM.ER 1,8(,-1 
Joshi &. As:<oclllt"s J ,250 
Nasa Computer Education 4,14~ 

NA VIOATOI{S VISA OJ-OIlAL LOGISTICS LTD. rMUMrJ/\lj 729 
Phcllnfotcch 5,000 
PRTY/\ ST/\TIONERY MART )() .~ 

Reliable Hardw!\!C &- ElIgiJ.lccri.o(! 4 ,61<] 
&',1 LinkcTd Pvt Ltd :17, ]<)l\ 

S~"mn l .ogi~ l jCS &. Co . 30,005 
S.K.INDIJS I KIII I (,I\S . '3 .732 
Tamul' Elccll ie 68,923 
TECIlNOCRAr.T 9\VrrCflGEARS PVTI.1T), 1.200 
Vakpllti Corporation 2,01. ,505 
'lATA AlG vco(;rnllllSlIf<mCC Co Ltd 569262 --- -·-7,3 .1,SO) 12,65,679 

- AtI"ann' 10 C ITc.li tor for Assets 
Umbcrgllon 
A;\R Pu" .. !" Soluli<lll~ 2. 1 O,lJOO 
De<: Tt'I! lndustries Ltd 3·1,150 

ESA t\1anufacturcr I'n l ,cd 2 ,0') ,O(K) 2,09.000 
l'lIc1lnsU'ulIlcnls & Engineers I'vt.Lld . 7S() 
lnclomcll Engineeri.ng Scr\')cc 2'1,60.31 J 24,60.311 
KI:W S I'hhl.-SOI JTH I~( )IU':A l ,20,llO3 1.20,X()9 

Multiqundrnnt Iud L:ontrol$ (I) Pvt Ltd 3.GO,OOO 
Ntlrcmlr Vitjihhll; 12,7ii JU )f1,OOO 

Na.oJl111 coolIng (n\VelN 50.000 )0.000 

NX. Fl1lcrpri~c 1 ~ ,O52 18.052 

)'<x~ia Engin~cling Cu 37,1>00 

TIl<: Sambhav Motors .1 ,36.897 

Y nsh Engineering 2,22,000 

Uni led EnICI1!nSCs 2,00.000 1,OO,O()() 

Vulgo Mllchmery !>vI l .ld .----"- .. _. __ ._---;-:-
39,00,743 3 9,8:~ 

- O lhel' Ad\' nhr,'~ - -

-
Totll l 2,37,90,0 18 - 2,%,60,4 19 -.. 

Jnt t' r"~ ( P.i" nil UnseclII'Cli Ula n As " I 31 Murch 2021 As al 31 M~rcb 2020 

If I .. _----¥ .... '-'--" 
P(\harillllJia COllllll<)J illm; (>\t Ltd 
D~\!pak I' Jain 1(;,51, 120 15,87,87.1 

Pukhruj C Join 7,53,197 7,40,027 

Sevanli P Jain 11,39,751 12,85,980 

Vij"yP Jain 7,01 ,74(' 3,27 ,~ 57 

Vimal P Jain '.I ,83,OX3 10,13,552 

Hcmloll1 V Join 8,86,135 6.9g,364 

Me'cna S Jain 11,99,613 11 ,32,475 

VimfJla V Jain 4 ,46,470 1,38,505 

Dixiro S Jam 7,82,923 6,32.392 
TUllisha S Jain 6 ,59,705 4,46,379 

De\'unshi V Juin 6 ,75 ,251 4,5(j ,64'1 

Bh'l\iru V Jajn 7,92,24.1 Ii,.JO,79'i 



II 

Nishu D Jain 
Juy Rashmi Dmmmlcl J>vt Ltd. 
Rilu ShIpping p,,1. Ltd 
Rl\jgan I".X[JOlt J>vt Ltd 
MIla Puhnri Mcrcanti Ic~ PH 1.1,\ 
Shrcc K.lVir'ti Entt"lpriSCS J\ 1 I.Id 
CiciI[!O ConunO<lilit:6 [''lit Ltd 
Amhuja Illlernwdiarics 
() )ulcllt T,,,,lin and [n"""mcn( 

Total 

Dirt"l"lor Remuneration 

Pukhmj C J~ill 
SC\'ami l' Jain 
VijuyP Ja in 
Villlnl P Jaiu 
I >cepok P Jain 

TuLul 

••• n.~¥ •• 

- "" 

-_. 

71 ,.H~ 

15,62,545 

l,J5,OOO 
·Un,545 

15,27,000 

I ,.H,:'II ,li71 

A~ at J1 M:mh 2021 

46,OO,OOn 
4G,OO,OOO 
46.QO.(JOO 
'1Ii,OO,OOO 
'16,OO,OO() 

2,30,00,000 
-

25,6ll,314 

8.10,000 
1,35,000 
4.50,000 
.s ,OO,OOO 
4,.Jl! 685 

1,.JO,JO,j.J2 

A~ ~tJl M;lr(h 2020 

'15,00.000 

~500.000 
,;,00.000 
.15,00.000 
35,O(),OOO 

1,7500,O~.O 



Particulars Rate of 
Dep. 

WDV 

Computer 40.00% 

F umilures & Fixtures 10.00'y;, 

PlJnt and Machinery 15 .00% 

Building 10 00% 

Land O.W'/Q 

Vebicles 30.00% 

Total 

GOLDE~ METAL PRIVATE LOUTED 

ANJ\'UWRE FOR.\{ING .PART OF FOR~ NO. JCD FOR THE ASSESSME]\T VEAR 2021-22 
F1XED ASSETS AS PER INCOME TAX ACT. 1961 AS ON 31ST MARCH. 2021 

W.D.V. Add.itions/Deletions 
As on Additions Additions As on 

Deletions 
31.03.20 Before S~t 30 After Sept 30 31.03.21 

1.54.924 - - 1,54,924 

5,52,663 5,52.663 

6,6 1,02.508 2,50,000 34.47)50 6,98.00,258 

1.82,66,557 1 9,62.7~J 51 ,51 ,090 2,53,80,388 

~5,14 , g 13 " 35,14,813 

1,33.473 1,33,473 

8.)17,24.938 22,12.741 85.98,840 - 9,94.03,(}46 

Depreciation W.D.V. 
for the As on 

Period 31.03.2021 

61.970 92.955 

55,266 4.97,397 

1.02,11 ,457 5,95,88,801 

22,80.484 2,30,99,903 

35,14,813 

40,042 93,43] 

1.26.49,220 8.68,87.300 

® 
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. (I) 60LDEN METAL Pvt. Ltd. 
Manufacturers of Precision Stainless Steel 

c 
GOL.DENMETAIJ PRIVATE LIMITED 

BALANCE SHEET AS AT DATE 31st December, 2021 

Liabilities Amount Amount Assets Amount Amount 
Equity Share Capital 47,81,62,187 Fixed Assets 11,17,12,412 
Equity Share Capital [ Issued) 6,17,60,000 Air Conditioner 2,46,169 
Reserves & Surplus 41,64,02,187 Camera 30,626 

Computer 1,39,587 
loans & Borrowings 14,02,72,079 EPBX- Tele Instrument 3,691 
Bank 00 Ale 0 Furniture & Fixture 1,74,130 
Loans From - Director's 5,27,87,758 Mobile Phone 3,86,160 
Loan From Shareholders 2,05,99,080 Motor Bike 2,13,623 
Unsecured Loans From Others 6,68,51,110 Motor Car 12,32,357 
Secured Loans 34,131 Printer Machine 2,504 

Refrigerator 11,225 
Current liabilities 4,04,58,752 Television 2,32,361 
Duties & Taxes 1,11,788 Weighting Machine 6,586 
Provision 2,19,35,887 Water Cooler 2,651 
Sundry Creditors 1,59,84,082 Softner Plant 15,405 
Deffered Tax Liability 23,40,438 Plant & Machinery 22,82,694 
Not Receivable Form "e" 86,557 Machinery 7,90,69,037 

Factory land 35,21,463 
Factory Building 2,38,34,461 
Electricals Fittings 1,19,554 
Office Equipment 1,66,668 

Computer Software 1,906 
Passion Pro Bike 19,553 

Closing Stock 38,50,94,248 

Sundry Debtors 13,87,37,011 

loans & Advance [ Assets] 8,71,000 

MAT credit 51,00,636 

Deposits 12,98,034 

( IN: U51 420MH2006PTC159445 

HEAD OFFICE : WORKS: 
S. No. 98/1, Dehri Road, Shop No.3, 26/24 Sindhi Lane, Mumbai 400 004. 

Tel. : 022-2388 2488 • 23890906 • 2385 4664 Tal.: Umbergaon, Dist. Valsad, Gujarat - 396 171 
Email : info@goldenmetal.in Email: umb@goldenmetal.in 

www.goldenmetal.in TRUE COpy 



Place:Mumbai 

Date: 

For and on behalf of the Board 

Deepak Kumar Jain 

Director 

Din No 02681109 

HEAD OFFICE : 

65,88,93,018 

Sevanti Kumar Jain 

Director 

Din No 00204618 

WORKS : 
s, No: 98/1, Dchri Road, 

60LDEN METAL Pvt. Ltd. 
Manufacturers of Precision Stainless Steel 

Bank Accounts 29,72,807 

Cash-in-hand 4,22,319 

Advance Taxes 1,15,50,000 

GST 97,522 

Income Taxes 1,60,654 

TDS/TCS 4,89,132 

Prepaid 34,483 

Int Receivable 3,52,761 

65,88,93,018 

CIN : U51420MH2006PTC159445 

Shop No, 3, 26/2'1 Sindhi Lane, Mumbai -400 00'1 , 
Tel. : 022-2388 2488 • 2389 0906 • 2385 4664 
Email : info@goldenmetal.ln 

Tal. : Umbergaon. Dist, Yalsad, Gujarat - 396 171 
Email : umb@goldenmetal.in 

www.goldenmetal.in 



PARTICULARS 

To Opening stock 
Raw malcriui 
W.l.P 
])rass Rod &. Wire 

Nickcy Alloy 
Storcs & Consumablcs 
SSCoii 
M.S. tube 
) IR S5 Coil &. Plate 

To Purchascs Account 
Loading charges 
Purchases 
Cgsl &. Sgst 18% net 

To Direct E:lI>cnscs 
Admin ChlU"gcs for PF 
Commission &. Brokerage 
Electricity Charges E>q.lCl\St.'S 
F.ricght i nword 
La bow' charges 
Leave salary eXIlCnscs 
PI" contribution 
Repairs &- MuintcIlaIl'X: 
SululY & \\11gCS 

Workers labour Contracts 
To Gross Profit c/o 

To Indirect Expcnses 
AC Installation charges 
Agency &. lolwarding clwrges 
A.M_C charges 
Balance Wrillen ot1' 
Bank charges 
Bank intcrt'st 
Bonus (laid 
Calibration chnrges 
Clearing & Forwarding charges 
Consultancy chru"gcs 
Di.:sel &. pctJul 
Finance c\wrgc$ 
Frieght outward 
GPCD -fees 
Gmm Panchay-.ll Tax 
Gratuity Expenses 
lnsurance chargcs 
Interest 
Intcf1lct Expenscs 
Londiug &- Unloading Chnrllcs 
Membership F<Xls 
Packing & Frw. Charges 
Postllge &. COllrier Charges 
Printing & Statiooery l,xp 
ProCessional Fees 
Prorcssional Tnx 
Round Off 
Security Charges 
Sol1w-are Expenses 
Stan' &. Labour Wc1ftlTC 

HEAD OFFICE : 
'Shop No. 3, 26/24 Sindhi Lane. Murnbai 400 004. 
Tel. : 022-2388 2488 • 23890906 • 23854664 
Email : in(o@goldenmetal.in 

GOLDEN METAL Pvt. Ltd. 
Manufacturers of Precision Stainless Steel 

GOLDEN METAL PRIVATE 'LIMITED 

PROFIT & LOSS ACCOUNT AS AT DATE 31st December, 202l 

AMT AMT PARTICULARS 

21,31 , 13 ,449 By Sales account 
15,7 1,91,795 Sn.lcGst 

1,70,72,064 Labour charges sale (Ost) 

22,164 Freight charges (sales) 

16,66,208 Output Gst 

- P&F 
3,6.l,60,85:l By Closing Stock 

540 Raw material 

6,99,824 W.LP 
J7 ,84,64,130 Bruss Rod 

68,312 Nickcy A ll oy 

36,74,91,13 l Stores &. Consumllbles 
1,09,04,687 SSCoil 

1,78,89,728 M .S.tubc 
5,265 HH 58 Coil & Platc 

31,32,417 
50,58,743 
20,07,242 

6,81,020 
"1 ,02,575 
2,56,939 
J ,65,705 

28,10,830 
34 .68,993 

24,16,27,256 

H5 1(194563 

4,48,99,952 By Gross Protit h/f 
3,000 

85,500 By lnill red Incomes 
17,373 Discount Jh,ecived 

44 Forcx gain 
8,04,668 Frieght Charges 

20,63,689 Packing & Forwarding 
1,()7 ,235 Rent charges 

9,800 
8,69,774 By Income tux 

46,500 
17,250 

5,21,629 
36,39,628 

10,()(J0 
60,660 

5,886 
7,50,149 

92,753 
18,439 
40,33 1 

1,000 
l ,79,558 

18,777 
23 ,599 

1,63,520 
27,630 

125 
2,33,76 1 

19,702 
4,77,073 

WORKS : 
S. No. 98/1 . Dehri Road, 
Tal.: Umbergaon, Dist. Valsad, Gujarat - 396 171 
Email : umb@gotdenmetal.ln 

AMT AMT 
46.60,00,315 

45,57, 13,944 
14,63,405 

25.200 
87,93,J60 

4,406 
38,50,94.248 

32,45. '8,980 
1,95,44,929 

83,645 
62,35,043 

3,46,75,839 
540 

15,270 

85 10.94563 

24, 16,27,256 

37.68,132 
21,264 

774 
31 ,90,245 

5.31 , 199 
2~,650 

170 

ClN : U51420MH2006PTC159445 

www.goldenmetal.in 



To 

Storcs &. Conswnables 
StNCS Spaires Exp 
Sundry Exp. 
Truvelling &. Conveyance Exp 
Vehicle E,,'JlCI'lses 
Employee l.Icnefit cxpc;:nses 
Other ex"penses 
Depreciation 

Net ProOf 

Place:Mumbal 
Date; 

For and on behalf of the Board 

~"." 
Director 
Din No 02681109 

HEAD OFFICE: 
Shop No.3, 2612-4 Sllldhi Lane, Mumbal"'OO ®4, 
Tel. : 022·2388 2 .. 88 • 23870'106 • 2385 -466.04 
Email: Info@.oIdenmetal.ln 

60LDEN METAL Pvt. Ltd. 
Manufacturers of Precision Stainless Steel 

3,44,640 
3,65,109 
1,04,760 

5,694 
36,842 

2,08,10,175 
25,79,468 . 

1,03,44,214 

20,04,95,606 

2453 9S 558 2453,95558 

CIN : U51420MH2006PTC159445 

WORKS: 
S. No. 98/ I, Dehri Road, 
Tal.: Umbergaon, Dist. Vakad, Gujarat. 396 171 
Tel. : 0260-2560263 • E..wl : umb@goldenmetal.ln 

www.goJdcnmetal.ln 



SCHEME OF AMALGAMATION 

(UNDER SECTIONS 230 AND 232 OF THE COMPANIES ACT, 

2013) 

OF 

OPULENT TRADING & INVESTMENT PRIVATE LIMITED, 

TRANSFEROR COMPANY 

WITH 

GOLDEN METAL PRIVATE LIMITED, TRANSFEREE COMPANY 

AND 

THEIR RESPECTIVE SHAREHOLDERS 

PART I - GENERAL 

PREAMBLE 

A. This Schem~ is presented as an integrated and complete scheme of 

amalgamation of Opulent Trading & Investment Private Limited with 

Golden Metal Private Limited pursuant to Sections 230 and 232 and 

other relevant provisions of the Companies Act, 2013. 

B. Opulent Trading & Investment Private Limited is referred to as the 

Transferor Company. Golden Metal Private Limited is referred to as the 

Transferee Company. The Scheme is in the interest of the Transferor 

Company and the Transferee Company and their respective 

shareholders. 

C. DESCRIPTION OF THE COMPANIES 

a. Opulent Trading & Investment Private Limited ("Transferor 

Company") 

(i) Opulent Trading & Investment Private Limited is primarily engaged 

in the business of distributors, merchants, traders, stockist, importers, 

exporters entitlement, and for that purpose buy, sell distribute or 

otherwise deal in commodities, goods, articles, materials and things of 

every description and kind including Automobile parts, Ball and Roller 

bearings. beverages, chemicals, cigarettes cotton cycle parts, electronics 

goods, fertilisers , Fishing food (Canned or otherwise), Glass material, 

TRUE COpy 



Liquor Iron and steel, computer parts, hardware, pharmaceuticals, 

medicines, machineries and equipments, laboratory equipment, building 

construction materials, Nylon Synthetics, Packing materials, Paper and 

Pulp products, photographic :l1lm and Paper, PVC and Resins, Rubber 

goods, Tea, Textile Readymade Garments, Timber products, Zipper, 

Sizing and any other materials, and substances of all types and varieties 

and their products and bypro ducts, and compounds of any and every 

description and kind. 

(ii) To carry on the business of an investment company and to invest in, 

and acquire and hold, sell, buy or otherwise deal in shares, debentures 

stocks, bonds units, negotiable instruments, notes obligation, royalty 

rights, evidences of indebtedness, certificates, interest, mortgages and 

securities in any form or type issued, created or guaranteed by or for any 

State or Central Government, public, quasi-public or private Company, 

or Government, Semi-government, public, municipal or any other 

corporation, public body or authority, municipal, local or otherwise . 

. h. Golden Metal Private Limited ("Transferee Company") 

Golden Metal Private Limited is primarily engaged in the business of: 

(i) To carry on in India or abroad the business as importers, exporters, 

marketors and/or distributors, wholesalers, retailers, traders, merchants, 

stockists, buyers, sellers, suppliers, manufacturers, indenters, packers, 

movers, preservers, agents, sub-agents, representatives, commisions 

agents, brokers, and dealers of all types ferrous and non-ferrous metals, 

steels, alloy steels, special and stainless steels and of all kinds of 

castings, the ingots of iron, steel, copper, bronze, lead, . aluminium, and 

other ferrous and non-ferrous ingots and/or of the roIlings of bars and 

rods of iron, steel, copper, brass, bronze, aluminium and other ferrous 

and non-ferrous metals and/or of the drawings and extrusion of wires, 

pipes, bars mild steel bars, rods, flats, square from scrap sponge iron, 

billets, ingots, sheets, plates, loops, rounds and circles including and all 

other ferrous and non-ferrous metals, special steel, mild steel, bright 

bars, sections, shaftings and bright steel and all kinds of goods articles 

manufactured wholly or partly from steel, steel ingots, steel slabs, billets 



and all kinds and all sizes of ferrous and non-ferrous and steel re-rolled 

sections. 

D. RATIONALE FOR THE SCHEME OF AMALGAMATION: 

The rationale for proposed amalgamation is inter-alia, as follows: -: -

a. Both companies will get benefit of synergy, optimum utilization of 

human resources, expertise and stability of operations and achieve 

economIes of scale through efficient utilization of resources and 

facilities. 

b. The proposed amalgamation will provide opporunties for common 

funding mechanism which will result in effective management of 

capital expenditure and working capital. 

c. The proposed (lmalgamation will reduce duplication of efforts which 

will confer a competitive advantage on the entire business, and result 

in achieving higher scales of operation. 

d. The proposed amalgamation will strengthen leadership in the 

industry, in terms of the asset base, revenue, product range, 

production volumes and market share of the combined entity. 

e. The proposed amalgamation will provide leverage on large asset 

base and vast pool of intellectual capital, to enhance shareholders 

value. 

f. The proposed amalgamation will also result in reduction of 

overheads and other expenses, facilitate administrative convenience 

and ensure optimum utilization of available resources. 

g. The Scheme is commercially and economically viable, feasible, fair 

and reasonable and is in the interest of the Transferor and Transferee 

Companies and their respective shareholders. 



The Scheme is divided into the following parts: 

1. Part A - Definitions 

2. Part B - Capital Structure of the Transferor Company and Transferee 

Company 

3. Part C - Amalgamation of the Transferor ~ompany with the 

Transferee Company 

4. Part D - Accounting treatment for the amalgamation in the books of 

Transferee Company 

5. Part E - General terms and conditions that would be applicable to the 

entire Scheme. 

6. Part F - Other terms and conditions. 

In addition to the above, the Scheme also provides for various other matters 

consequential or otherwise integral to it. 

PART A - DEFINITIONS 

In this Scheme, unless repugnant to the meaning or context thereof, the 

following expressions shall have the following meanings: 

A-I. "Act" shall mean the Companies Act, 2013 and shall include any 

statutory modification(s), re-enactment(s) or amendment thereof 

from time to time. 

A-2. "Appointed Date" shall mean pI January 2022 or such other date as 

the Tribunal may approve. 

A-3. "Board" or "Board of Directors" III relation to each of the 

Transferor Company and Transferee Company, as the case may be, 

shall mean the board of directors of such company and shall include 

a committee, if any, duly constituted and authorized for, the purposes 

of matters pertaining to the amalgamation, the Scheme and / or any 

other matter relating thereto. 

A-4. "Effective Date" means the date on which all the formalities 

relating to the Scheme are completed including filing of forms with 



the concerned Registrar of Companies and the same be taken on 

record by the Registrar of Companies. 

A-5. "Government Authority" means any applicable central or state 

government or local body, legislative body, regulatory or 

administrative authority, agency or commission or any court, 

tribunal, board, bureau or instrumentality thereof or arbitration or 

arbitral body having jurisdiction; 

A-6. "Tribunal" means the National Company Law Tribunal Mumbai 

Bench. 

A-7. "Scheme" means the scheme of amalgamation in its present form 

submitted to the Tribunal for sanction, with or without any 

modification(s) approved or imposed or directed by the said 

Tribunal/s. 

A-:8. "Transferee Company" shall mean "Golden Metal Private 

Limited", a company incorporated under the Companies Act, 1956, 

and having its registered office at Shop No.3, 26/24, Sindhi Lane 

Mumbai-400004, Maharashtra, India. 

A-9. "Transferor Company" shall mean "Opulent Trading & 

Investment Private Limited", a company incorporated under the 

Companies Act, 1956 and having its registered office at 138/A, 

Chandawadi, 2nd Floor, Flat No. 15, C.P Tank Road, Mumbai-

400004, Maharashtra, India. 

A-I o. "Undertaking" means the entire business and all the undertakings 

of the Transferor Company and shall include: 

a. All the assets, properties, business and commercial rights or any 

other assets of the Transferor Company, whether appearing in the 

Financial Statements or not, as on the Appointed Date (hereinafter 

referred to as "the Assets"). 



b. All the debts, liabilities, duties and obligations of the Transferor 

Company, whether appearing in the Financial Statements or not, as 

on the Appointed Date (hereinafter refened to as "the Liabilities"). 

c. Without prejudice to the generality of sub-clause (a) above, the 

undertaking of the Transferor Company shall include without being 

limited to all the Transferor Company's reserves and the authorized! 

paid-up share capital, movable or immovable, tangible or intangible 

properties, buildings and structures, offices, residential and other 

premises, capital work in progress, sundry debtors, computers, 

servers, network equipment, routers, software and other IT 

equipment, furniture, fixtures, office equipment, vehicles, 

appliances, access ones, power lines, deposits, all stocks, assets, 

investments of all kinds etc.,(including shares, scrips, stocks, bonds, 

debenture stock, mutual funds), Cash & Bank balances, loans, 

advances, contingent rights or benefits, receivables, actionable 

claims, advances and book debts (whether in Indian cunency or 

foreign cunency), benefit of any deposits, financial assets, leases, 

powers, authorities, allotments, approvals, permits and consents, 

quotas, rights, entitlements, contracts, licenses, municipal 

permissions, tenancies in relation to the office and!or residential 

properties for the employees or other persons, guest houses, 

godowns, warehouses, leases, licenses, fixed and other assets, 

benefits of assets or properties or other interest held in trust, 

registrations, contracts, engagements, arrangements of all kind, 

privileges and all other rights, and balances, loans, title, interests, 

other benefits (including tax benefits) and advantages of whatsoever 

nature and wheresoever situated belonging to or in the ownership, 

power or possession and in the control of or vested in or granted in 

favour of or enjoyed by the Transferor Company, including but 

without being limited to trade and service l1ames and marks, patents, 

knowhow, copyrights, and other intellectual property rights of any 

nature whatsoever (including application for registration of the same 

and right to use such intellectual rights) authorizations, permits, 

approvals, registrations including but not limited to tax and labour 

law, rights to use and avail of telephones, telex, facsimile, email, 

internet, leased line connections and installations, utilities, water, 



electricity and other services, reserves, provisions, funds, benefits of 

all agreements, all records, files, papers, computer programs, 

manuals, data, catalogues, sales and advertising materials, lists and 

other details of present and former customers and suppliers, 

customer credit information, customer and supplier pricing 

information and other records in connection with or relating to the 

Transferor Company and all other interests of whatsoever nature 

belonging to or in the ownership, power, possession or the control of 

or vested in or granted in favour of or held for the benefit of or 

enjoyed by the Transferor Company, whether in India or abroad. 

d. All records, files, papers, engineering and process information, 

computer programmes, software licenses, drawings, manuals, data, 

catalogues, quotations, sales and advertising materials. 

e. Amount claimed by the Transferor Company whether or not so 

recorded in the books of account of the Transferor Company from 

any Government Authority, under any law, act, or rule in force, as 

refund of any tax, duty, cess or of any excess payment. 

f. Amount claimed by the Transferor Company whether or not so 

recorded in the books of account of the Transferor Company from 

any person or entity under any law or contract. 

g. Right to any claim not preferred or made by the Transferor Company 

in respect of any refund of tax, duty, cess or other charge, including 

any erroneous or excess payment thereof made by the Transferor 

Company and any interest thereon, with regard to any law, act or 

rule or Scheme made by the Governmental Authority, and in respect 

of set-off, carry forward of unabsorbed losses, deferred revenue 

expenditure, deduction, exemption, rebate, allowance, amortization 

benefit, etc. under the Income-tax Act, 1961 , or taxation laws of 

other countries or any other or like benefits under the said acts or 

under and in accordance with any law or act, whether in India or 

anywhere outside India. 



h. All present and future liabilities including contingent liabilities and 

shall further include any obligations under any licenses and/or 

permits. 

PART B - CAPITAL STRUCTURE OF THE TRANSFEROR 

COMPANY AND TRANSFEREE COMPANY 

The authorized and the issued, subscribed and paid up share capital of the 

Transferor Company and Transferee Company are as under: 

a. The share capital of Opulent Trading & Investment Private Limited, the 

Transferor Company as of3pt December, 2021 is as under: 

Transferor Company As at 31 st December, 2021 

Nos. Rs. 

SHARE CAPITAL 

AUTHORIZED 

Equity Shares of Rs.1 0 each 150,000 15,00,000 

Total 150,000 15,00,000 
-

ISSUED CAPITAL 

Equity Shares of Rs. 10 each 72,500 7,25,000 

SUBSCRIBED AND PAID-UP 

CAPITAL 

Equity shares of Rs.1 0 each fully paid-up 

as detailed herein 

Name of the Number of 

Shareholders Equity Shares 

Deepak Kumar 
100 

Pukhraj Jain 

Vijay Kumar Pukhraj 
100 

Jain 72,500 7,25,000 



Vimal Kumar Pukhraj 

Jain 
29,900 

Sevanti Kumar Pukhraj 
42,400 

Jain 

Total _ 72,500 7,25,000 

b. The share capital of Golden Metal Private Limited, the Transferee 

Company as of 31 st December, 2021 is as follows: 

Transferee Company As at 31 st December, 2021 

Nos. Rs_ 

SHARE CAPITAL 

AUTHORIZED 

Equity Shares ofRs 10 each 70,00,000 7,00,00,000 

Total 70,00,000 7,00,00,000 

ISSUED CAPITAL 

Equity Shares of Rs. 10 each 61 ,76,000 6,17,60,000 

SUBSCRIBED AND PAID-UP 

CAPITAL 

Equity shares of Re.1 each fully paid-up 

as detailed herein 

Number 
Name of the 

Shareholders 
of Equity 

Shares · 

Sevanti Kumar 

Pukhraj Jain 16,00,000 

Vijay Kumar Pukhraj 
9,79,000 

Jain 

Opulent Trading & 

Investment Private 

Limited 
8,40,000 

Pukhraj Chunilal Jain 61,76,000 6,17,60,000 



7,60,000 

Deepak Kumar -

Pukhraj Jain 5,30,000 

Vimal Kumar Pukhraj 
4,27,000 

Jain 

MeenaJain 3,70,000 

Vimala Jain 3,20,000 

Hemlata Jain 2,00,000 

Pukhraj C Jain (mJF) 1,50,000 , 

Total 61,76,000 6,17,60,000 

There has been no change in the share capital of the Transferor Company 

and the Transferee Company from the above date till the date of approval of 

Scheme by the Board of Directors. 

PART C - AMALGAMATION OF THE TRANSFEROR COMPANY 

WITH THE TRANSFEREE COMPANY 

Transfer and Vesting of the Undertaking 

Upon coming into effect of this Scheme and with effect from the Appointed 

Date and subject to the provisions of the Scheme: 

C-l . The entire Undertaking of the Transferor Company including all its 

properties and assets (whether movable or immovable, tangible or 

intangible) of whatsoever nature such as investments, licenses, 

permits, quotas, approvals, lease, tenancy rights, permissions, 

incentives, tax credits, if any and all other rights, title, interest, 

contracts, consents, approvals or powers of every kind, nature and 

description whatsoever shall under the provisions of Sections 230 

and 232 of the Act and pursuant to the orders of the Tribunal or any 

other appropriate authority sanctioning this Scheme and without 

further act, instrument or deed, stand transferred to and vested in the 

Transferee Company so as to become the properties and assets of the 

Transferee Company. 



C-2. The liabilities shall also, without any further act, instrument or deed 

be transferred to and vested in and assumed by and/or deemed to be 

transferred to and vested in and assumed by the Transferee Company 

pursuant to the provisions of Sections 230 and 232 of the Act, so as 

to become the liabilities of the Transferee Company and further that 

it shall not be necessary to obtain the consent of any third party or 

other person who is a party to any contract or arrangement by virtue 
-

of which, such liabilities have arisen, in order to give effect to the 

provisions of this Clause. 

C-3. Compl;ance with Income Tax Act, 1961: 

The provisions of this Scheme as they relate to the amalgamation of 

the Transferor Company into the Transferee Company have been 

drawn up to comply with the conditions relating to 

"Amalgamation" as defined under Section 2(1B) of the Income Tax 

Act, 1961. If any terms or provisions of the Scheme are found or 

interpreted to be inconsistent with the provisions of the said Section 

of the Income Tax Act, 1961, at a later date including resulting from 

an amendment of law or for any other reason whatsoever, the 

provisions of the said Section of the Income Tax Act, 1961, shall 

prevail and the Scheme shall stand modified to the extent determined 

necessary to comply with Section 2(1B) of the Income Tax Act, 

1961. Such modification will, however, not affect the other parts of 

the Scheme. 

C-4. Legal Proceedings: 

Upon coming into effect of this Scheme, all suits, actions, legal, 

taxation and proceedings of whatsoever nature including 

proceedings in respect of registrations of any patent, copyright, 

trademark, service names or marks, or designs (the "Proceedings") 

by or against the Transfero: Company pending and/or arising on or 

before the Effective Date shall be continued and be enforced by or 

against the Transferee Company as effectually as if the same had 

been pending and/or had arisen by or against the Transferee 

Company. 



C-s. Contracts: 

a. Upon coming into effect of this Scheme, . and subject to the 

provisions of this Scheme, all contracts, deeds, bonds, agreements, 

arrangements, incentives, licenses, engagements, approvals, 

registrations and assurances and other instruments of whatsoever 

nature ("Contracts") to which the Transferor Company is a party or 

to the benefit of which the Transferor Company may be eligible, and 

which have not lapsed and are subsisting or having effect 

immediately before the Effective Date, shall be in full force and 

effect against or in favour of the Transferee Company as the case 

may be and may be enforced as fully and effectually as if, instead of 

the Transferor Company, the Transferee Company had been a party 

or beneficiary or obligee thereto. The Transferee Company may, if 

and wherever necessary, enter into and/or issue and/or execute 

deeds, writings or confirmations at any time, enter into any tripartite 

arrangements, confirmations or novation prior to the Effective Date 

to which the Transferor Company will, if necessary, also be a party 

in order to give formal effect to the provisions of this Clause. 

b. The Transferee Company may, at any time after coming into effect 

of this Scheme in accordance with the provisions hereof, if so 

required, under any law or otherwise, enter into, or issue or execute 

deeds, writings, confirmations, novation, declarations, or other 

documents with, or in favour of any party to any contract or 

arrangement to which the Transferor Company was a party or any 

writings as may be necessary to be executed in order to give formal 

effect to the above provisions. The Transferee Company shall, under 

the provisions of Part C of this Scheme, be deemed to be authorized 

to execute any such writings on behalf of the Transferor Company to 

carry out or perform all such formalities or compliances required for 

the purposes referred to above on the part of the Transferor 

Company. 

C-6. Employees 

Upon coming into effect of this Scheme: 



a. All the employees of the Transferor Company in service on the 

Effective Date shall become the employees of the Transferee 

Company on such date without any break or interruption in service 

and on the terms and conditions as to remuneration not less 

favourable than those subsisting with reference to the Transferor 

Company as on the said date. It is clarified that the employees of 

the Transferor Company who become employees of the Transferee 

Company by virtue of this Scheme, shall not be entitled to the 

employment policies, and shall not be entitled to avail of any 

schemes and benefits that are applicable and available to any of the 

employees of the Transferee Company, unless otherwise 

determined by the Transferee Company. The Transferee Company 

undertakes to continue to abide by any agreement! settlement, if 

any, entered into by the Transferor Company with any employee of 

the Transferor Company. 

b. With regard to provident fund and gratuity fund or any other 

special funds or schemes created or existing for the benefit of such 

employees (hereinafter refelTed to as the "said Funds") of the 

Transferor Company, upon the Scheme becoming effective, the 

Transferee Company shall stand substituted for the Transferor 

Company for all purposes whatsoever relating to the administration 

or operation of such schemes or funds in relation to the obligations 

to make contributions to the said Funds in accordance with the 

provisions of such schemes or funds in the respective trust deeds or 

other documents. It is the aim and intent of the Scheme that all the 

rights, duties, powers and obligations of the Transferor Company in 

relation to such Funds shall become those of the Transferee 

Company. In the event that trustees are constituted as holders of 

any securities, trust funds or trust monies, in relation to any 

provident fund trust, gratuity trust, superannuation trust, welfare 

trust, or any other such trust existing for the benefit of the 

employees of the Transferor Company, such funds shall be 

transfelTed by such trustees of the trusts of the Transferor 

Company, to separate trusts and the trustees of the Transferee 

Company if set up for the same purpose and object and shall be 



deemed to be a transfer of trust property from one set of trustees to 

another set of trustees in accordance with the provisions of the 

relevant labour laws, Indian Dusts Act, 1882, the Income Tax Act, 

1961 and relevant stamp legislations, as applicable. In such a case, 

appropriate deeds of trusts and/or documents for transfer of trust 

properties shall be executed upon the sanction of the Scheme in 

accordance with the terms hereof by the trustees of such trusts in 

favour of the trusts of the Transferee Company so as to continue 

the benefits of the employees. For this purpose, the trusts created 

by the Transferor Company shall be transferred/merged with the 

respective trust(s) of the Transferee Company and/or continued by 

the Transferee Company, if permitted by law, failing which the 

Transferee Company shall establish similar trust ensuring that there 

is continuity in this regard. The Trustees, including the Board of 

Directors of the Transferee Company, shall be entitled to adopt 

such course of action in this regard, as may be advised, provided 

however that there shall be no discontinuation or breakage in the 

service of the employees of the Transferor Company. 

Notwithstanding the above, the Board of Directors of the 

Transferee Company, if it deems fit and subject to applicable law, 

shall be entitled to retain separate trusts/schemes within the 

Transferee Company for each of the erstwhile trusts/schemes of the 

Transferor Company. 

C-7. Saving of Concluded Transactions: 

The transfer of the Undertaking of the Transferor Company, the 

continuance of proceedings and the effectiveness of contracts as 

mentioned hereinabove, shall not affect any transaction or 

Proceedings 'already concluded by the Transferor Company on or 

before the Effective Date, to the end and intent that the Transferee 

Company accepts and adopts all acts, deeds and things done and 

executed by the Transferor Company in respect thereto, as if done 

and executed on its behalf. 



C-8. Consideration: 

a. Upon Scheme becoming effective and upon the Undertaking being 

transferred and vested in the Transferee Company and without any 

further act, deed or application by the shareholders of Transferor 

Company, the Transferee Company shall issue and allot ~ equity 

shares of face value of Rs. 10/- each fully paid up in its capital in 

respect of every 1 equity share of face value Rs. 10/- each fully paid 

up in the share capital of Transferor Company to the shareholders of 

Transferor Company in the manner detailed herein. The equity 

shares to be issued by the Transferee Company to the shareholders 

of the Transferor Company in accordance with this clause shall be 

hereinafter referred to as "New Equity Shares". 

S. Name of the Number of Number of 

No. Shareholders . Equity Shares Equity Shares 

of the to be allotted 

Transferor of the 

Company Transferee 

(Face Value Company 

Rs. 10/- each) (Face Value 

Re. 10/- each) 

l. Deepak Kumar LJ 
100 

Pukhraj Jain 

2. Vijay Kumar LJ 
100 

Pukhraj Jain 

3. Vimal Kumar LJ 
29,900 

Pukhraj Jain 

4. Sevanti Kumar LJ 
42,400 

Pukhraj Jain 

Total 72,500 LJ 

The ratio in which the New Equity Shares are to be issued and 

allotted to the shareholders of the Transferor Company is herein 

referred to as the "Share Exchange Ratio". 



b. The issue and allotment of the above LJ equity shares to the 

shareholders of the Transferor Company as 'provided in the Scheme, 

is an integral part thereof and shall be deemed to have been carried 

out without requiring any further act on the part of the Transferee 

Company or its shareholders and as if the procedure laid down under 

Section 62 of the Companies Act, 2013 and any other applicable 

provisions of the Companies Act, 2013, as may be applicable and 

such other statutes and regulations as may be applicable were duly 

complied with. 

c. Upon the Scheme becoming effective and upon the New Equity 

Shares being issued and allotted as provided in this Scheme, the 

equity shares of the Transferor Company shall be deemed to be 

cancelled. The said equity shares of the Transferor Company held in 

physical form shall be deemed to have been automatically cancelled 

without any requirement to surrender the certificates of shares held 

by the shareholders of the Transferor Company. 

d. Upon Scheme becoming effective and upon the Undertaking being 

transferred and vested in the Transferee Company, the 840,000 

equity shares held by the Transferor Company in the Transferee 

Company shall stand automatically cancelled and extinguished, 

without any further act, deed or application. 

e. The New Equity Shares to be issued and allotted as provided in this 

Scheme above shall be subject to the provisions of Memorandum 

and Articles of association of the Transferee Company and shall 

rank pari-passu in all respects with the equity shares of the 

Transferee Company after the Effective Date including in respect of 

dividend, bonus, right shares, voting rights and other corporate 

benefits. 

C-9. Authorized Share Capital ofthe Transferee Company: 

Upon the Scheme coming into effect, the Authorized Share Capital 

of the Transferor Company i.e. INR 15,00,000 shall be deemed to be 

added to the Authorised Share Capital of the Transferee Company 



consisting of without any further act, instrument, or deed or 

procedure or payment of any stamp duty and registration fees and 

the Authorised Share Capital of the Transferee Company shall stand 

increased to INR 7,15,00,000 divided into 71,50,000 equity shares of 

Rs. 10 each. 

, 
It is clarified that the approval of shareholders of the Transferee 

Company to the Scheme shall be deemed to be their consent / 

approval also to the alteration of the corresponding capital clause in 

the Memorandum of Association and Article of Association of the 

Transferee Company as required under Sections 13, 14, 61, 64 and 

other applicable provisions of the Companies Act, 2013 . 

PART D ACCOUNTING TREATMENT FOR THE 

AMALGAMATION IN THE BOOKS OF TRANSFEREE COMPANY 

D-l. General Accounting Treatment: 

a. With effect from the Appointed Date and upon the Scheme 

becoming effective, the Transferee Company shall follow pooling of 

interest method for the purpose of amalgamation. The unabsorbed 

depreciation and losses of the Transferor Company, if any, shall be 

treated as the unabsorbed depreciation and losses of the Transferee 

Company as on the Appointed Date and the Transferee Company 

shall be entitled to carry forward the losses and unabsorbed 

depreciation of the Transferor Company and to revise its tax returns 

and including any loss, returns, related tax deduction certificates and 

to claim refund, advance tax credits, etc. , accordingly. 

b. With effect from the Appointed Date and upon the Scheme 

becoming effective, any tax credits, tax receivables, advance/prepaid 

taxes, taxes deducted at source, the unabsorbed depreciation and 

losses of the Transferor Company shall be treated as the tax credits, 

tax receivables, advance/prepaid taxes, taxes deducted at source, the 

unabsorbed depreciation and losses of the Transferee Company as on 

the Appointed Date and the Transferee Company shall be entitled to 



claim in its tax return or in the statutorily prescribed manner the tax 

credits, tax receivables, advance, prepaid taxes, taxes deducted at 

source, set-off /carry forward the loses and unabsorbed depreciation 

of the Transferor Company and to revise its tax returns and including 

any loss, related tax deduction certificates and to claim refund, 

advance tax credits, tax receivables, etc., accordingly. 

c. All assets and liabilities, including reserves, of the Transferor 

Company shall be recorded in the books of accounts of the 

Transferee Company at their existing carrying amounts and in the 

same form, save and except the items detailed below. 

D-2. Treatment of certain individual items: 

a. Upon coming into effect of this Scheme and with effect from the 

Appointed Date, all Assets and Liabilities (includes reserves if any) 

of the Transferor Company shall be recorded in the books of the 

Transferee Company at their respective book values as recorded in 

the books of the Transferor Company subject to such corrections and 

adjustments, if any, as may in the opinion of the Board of Directors 

of the Transferee Company be necessary or required and to the 

extent permissible in law. 

b. In case of any difference in accounting policies of the Transferor 

Company and the Transferee Company, the impact of the same till 

the Appointed Date will be quantified and adjusted in the "Reserves 

& Surplus" account of the Transferee Company to ensure that the 

fmancial statements of the Transferee Company reflect the fmancial 

position of the Transferee Company on the basis of a consistent 

accounting policy and in conformity with applicable standards 

including the Accounting Standard 14 (AS 14) "Accounting for 

Amalgamation" laid down by the Institute of Chartered Accountants 

of India. 

c. The difference between the net assets (assets less liabilities) and 

reserves of the Transferor Company transfen·ed to the Transferee 



Company, after making the adjustments as mentioned in this Scheme 

above shall be adjusted in the reserves. 

PART E - GENERAL TERMS & CONDITIONS APPLICABLE TO 

THE ENTIRE SCHEME 

E-l. Conduct of Business as and from the Appointed Date till the 

Effective Date: 

a. The Transferor Company shall carry on and be deemed to carry on 

its business and activities and stand possessed of its properties and 

assets for and on account of and in trust for the Transferee Company 

and all profits accruing to the Transferor Company or losses arising 

or incurred by it shall for all purposes be treated as the profits or 

losses of the Transferee Company as the case may be. 

b. The Transferor Company hereby undertakes to carry on its business 

until the effective date with reasonable diligence and shall not, 

without the consent of the Transferee Company, alienate, charge or 

otherwise deal with the Undertaking or any part thereof except in the 

ordinary course of its business. 

c. The Transferor Company shall not undertake any new business or 

any substantial expansion of its existing business or change the 

general character or nature of its business except with the 

concurrence of the Transferee Company. 

E-2. Dividend: 

a. The Transferor Company and the Transferee Company shall be 

entitled to declare and pay dividends, whether interim or final, to 

their respective equity shareholders in respect of the accounting 

period after the Appointed Date and prior to the Effective Date. 

b. The holders of the equity shares of the Transferor Company and the 

Transferee Company shall, save as expressly provided otherwise in 

this Scheme continue to enjoy their existing rights under their 



respective Articles of Association including the right to recelve 

dividends, prior to the Effective Date. 

c. Subject to the provisions of the Scheme, the profits of the Transferor 

Company, for the period beginning from the Appointed Date, shall 

belong to and be the profits of the Transferee Company and will be 

available to the Transferee Company for being disposed of in any 

manner as it thinks fit. 

d. It is clarified that the aforesaid provisions in respect of declaration of 

dividends, whether interim or final, are enabling provisions only and 

shall not be deemed to confer any right on any member of any of the 

Transferor Company and/or the Transferee Company to demand or 

claim any dividends which, subject to the provisions of the Act, shall 

be entirely at the discretion of the respective board of directors of the 

Transferor Company and the Transferee Company and subject, 

wherever necessary, to the approval of the shareholders of the 

Transferor Company and the Transferee Company, respectively. 

E-3 . Resolutions: 

Upon coming into effect of this Scheme, the resolutions, if any, of 

the Transferor Company, which are valid and subsisting on the 

Effective Date, shall continue to be valid and subsisting and be 

considered as resolutions of the Transferee Company and if any such 

resolutions have upper monetary or other limits being imposed under 

the provisions of the Act, or any other applicable provisions, then the 

said limits shall be added and shall constitute the aggregate of the 

said limits in the Transferee Company. 

E-4. Dissolution of Transferor Company: 

Pursuant to the Scheme becoming effective, the Transferor Company 

shall be dissolved without being wound up, without any further act, 

deed or instrument. 



On and with effect from the Effective Date, the name of the 

Transferor Company shall be struck off from the records of the 

appropriate Registrar of Companies. The Transferee Company shall 

make necessary fillings in this regards. 

E-5. Application to relevant Tribunal and other Authorities: 

The Transferor Company and the Transferee Company shall with all 

reasonable dispatch, make all applications, petitions under Sections 

230 and 232 and other applicable provisions of the Act to the 

Tribunal, for sanctioning of this Scheme and for dissolution of the 

Transferor Company without winding up under the provisions of law 

and obtain all approvals as may be required under law. 

E-6. Modification or Amendments to the Scheme: 

Subject to the approval of the Tribunal, the Transferor Company and 

the Transferee Company through their respective Board of Directors 

or such other person or persons, as the respective Board of Directors 

may authorize, including any committee or sub-committee thereof, 

are hereby empowered and authorized to assent from time to time to 

any modifications or amendments to any modifications or conditions 

or limitations which the Tribunal or any other Government Authority 

may deem fit to impose and to settle all doubts or difficulties that 

may arise for carrying out the scheme and to do and execute all acts, 

deeds, matters and things as may be necessary for putting the 

Scheme into effect. The power of the Board of Directors of the 

Transferor Company and the Transferee Company shall be subject to 

the final approval of the Tribunal. 

E-7. Taxes: 

a. Any tax liabilities under the Income Tax Act, 1961, CGST Act 2017, 

XGST Act 2017, Customs Act, 1962, Central Excise Act, 1944, State 

Sales Tax laws, Central Sales Tax Act, 1956, Services Tax, 

applicable State VAT laws or other applicable laws / regulations 

dealing with taxes / duties / levies (hereinafter in this Clause referred 



to as "Tax Laws") allocable or related to the business of the 

Transferor Company to the extent not provided for or covered by the 

provision for tax in the accounts made as on the date immediately 

preceding the Appointed Date shall be transferred to the Transferee 

Company. Any surplus in the provision for taxation / duties / levies 

account including advance tax and tax deducted at source (TDS) as 

on the date immediately preceding the Appointed Date will also be 

transferred to the account of the Transferee Company. 

b. Any refund under the Tax Laws due to the Transferor Company 

consequent to the assessment made on the Transferee Company and 

for which no credit is taken in the accounts as on the date 

immediately preceding the Appointed Date shall also belong to and 

be received by the Transferee Company. 

c. All taxes (including income tax, customs duty, service tax, etc.) paid 

or payable by the Transferor Company in respect of the operations 

and/or the profits of the business before the Appointed Date, shall be 

on account of the Transferor Company and, in so far as it relates to 

the tax payment (including, without limitation, GST, custom duty, 

income tax, etc.), whether by way of deduction at source, advance 

tax or otherwise howsoever, by the Transferor Company in respect 

of the profits or activities or operation of the' business after the 

Appointed Date, the same shall be deemed to be the corresponding 

item paid by the Transferee Company and shall, in all proceedings, 

be dealt with accordingly. 

d. The Transferee Company shall be entitled to tax benefits under 

Section 72A or any other provision of the Income Tax Act, 1961 

towards brought forward losses and unabsorbed depreciation of the 

Transferor Company, if any, from the taxable profits of the 

Transferee Company with effect from the ' Appointed Date. The 

Transferee Company shall continue to enjoy the tax 

benefits/concessions provided to the Transferor Company through 

notifications/Circulars issued by the concerned Authorities from 

time to time. 



E-8. Scheme conditional on approval/sanctions: 

This Scheme is conditional upon and subject to: 

a. The requisite order/s of the Tribunal referred to in Clause E-5 

above being obtained; 

b. Such other sanctions and approvals, including sanctions of any 

governmental or regulatory authority, creditor, lessor, or 

contracting party as may be required by law or contract In 

respect of the Scheme, being obtained; and 

c. The certified copy/copies of the order/s referred to in this 

Scheme being filed with the Registrar of Companies, Mumbai. 

E-9. The Boards of Directors of the Transferor Company and the 

Transferee Company shall, upon the conditions bei~g satisfied, or 

upon waiver of any condition that is capable of being waived, 

declare the Scheme as having come into effect. 

PART F - OTHER TERMS & CONDITIONS 

F-l. In the event of any of the said sanctions and approvals not being 

obtained or waived and/or the Scheme not being sanctioned by the 

Tribunal, the Scheme shall become null and void, and each party 

shall bear its respective costs, charges and expenses in connection 

with the Scheme. 

F-2. 

a. In the event of this Scheme failing to take effect finally, including 

without limitation, due to any of the said sanctions · and approvals 

referred to in Clause E-8 above not being obtained and/or complied 

with and lor satisfied and/or waived and/or this ScHeme not being 

sanctioned by the Tribunalls and/or order or orders not being passed 

as aforesaid, this Scheme shall stand revoked/ cancelled and be of no 

effect and become null and void and in that event no rights and 

liabilities whatsoever shall accrue to or be incurred inter se by the 



parties or the shareholders or creditors or employees or any other 

person save and except in respect of any act or deed done prior 

thereto as is contemplated hereunder or as to any right, liability or 

obligation which has arisen or accrued pursuant thereto and which 

shall be governed and be preserved or worked out in accordance 

with the applicable law. 

b. Further, the Boards of Directors of the Transferor Company and the 

Transferee Company, including through or by the respective 

Delegates shall be entitled to revoke, cancel and declare the Scheme 

to be of no effect if such Boards of Directors are of the view that the 

coming into effect of the Scheme in terms of the provisions of this 

Scheme or filing of the drawn up orders with any authority could 

have adverse implication on the Transferor Company and/or the 

Transferee Company. 

F -3. If any part or provision of this Scheme is found to be unworkable for 

any reason whatsoever, the same shall not, subject to the decision of 

the Transferor Company and the Transferee Company, affect the 

validity or implementation of the other parts and/or provisions of 

this Scheme. The Transferor Company (by its Board of Directors) 

and the Transferee Company (by its Board of Directors), (either by 

themselves or through a committee or authorized officers appointed 

by them in this behalf), may, in their full and absolute discretion, 

modify, vary or withdraw this Scheme prior to the Effective Date in 

any manner at any time. 

F-4. In the event of non-fulfillment of any or all of the obligations under 

this Scheme by any party towards any other party inter-se or to third 

parties and non-performance of which will place the other party 

under any obligation, then such defaulting party will indemnify all 

costs and interest to such other affected party. 

F-S. All costs, charges, levies and expenses including any taxes and 

duties of the Transferor Company and Transferee Company 

respectively in relation to or in connection with this Scheme and 

incidental to the completion of the amalgamation of the Transferor 



Company in pursuance of this Scheme shall be borne and paid by the 

Transferee Company. 

******************** 



OPULE.Nl"' TRADING: AND INVESTMENT P.§:tVATE LJMIT~,.,p 
Regd. 138/ A, CHANDAWADI, 2ND FLOOR, FLAT NO. 15, C.P TANK ROAD, MUMBAI MH 400004 IN; 

CIN No: U65990MH1994PTC081938; 
Email ID: info@goldenme(al.ln, Telephone No. 022 2~672233 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS 
OF THE OPULENT TRADING AND INVESTMENT PRIVATE LIMITED HELD ON FRIDAY, 8TH APRIL 
2022, AT 12:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT SHOP NO.3, 
26/24, SINDHI LANE, MUMBAI-400004, MAHARASHTRA, INDIA 

AMALGAMATION OF OPULENT TRADING AND INVESTMENT PRIVATE LIMITED WITH GOLDEN 
METAL PRIVATE LIMITED 

"RESOLVED THAT with the unanimous consent of aU the Directors present and pursuant to the 
Sections 230 and 232 of the Companies Act, 2013 ('the Act') and other applicable provisions of 
the Act and the Rules made thereunder (including any statutory modif ication(s) or re-enactment 
thereof for the time being in force) and the Memorandum of Association of the Company and 
subject to the requisite approvals / sanction of the competent National Company Law Tribunal, 
statutory authorities, banks, financial institutions, creditors and mernbers of the Company, 
Opulent Trading a Investments Private limited ('Company') be amalgamated with Golden 
Metal Private limited. 

RESOLVED FURTHER THAT subject to the sanction of the competent National Company Law 
Tribunal and all other requisite statutory authorities, the draft Scheme of Amalgamation placed 
before this meeting be and is hereby approved and that Mr. Sevantikumar Pukhraj Jain and Mr. 
Vimalkumar Pukhraj Jain, Directors of the Company be and are hereby jointly and/ or severally 
authorised to make such alteration and changes therein as may be ordered / directed by the 
competent National Company Law Tribunal or statutory authorities or as they may deem fit. 

RESOLVED FURTHER THAT Mr. Sevantikumar Pukhraj Jain and Mr. Vimalkumar Pukhraj Jain, 
Directors of the Company be and are hereby jointly and/ or severally authorised to take all t he 
necessary steps in connection with: -

1. Doing all such acts as may be required to be complied with under the the Companies Act, 
2013 including finalising/modifying/filing of the Company Application for Directions 
supported by an affidavit, before the competent National Company Law Tribunal for the 
purposes of dispensing with the requirement of holding meetings of Shareholders and 
Creditors of the Company; 

2. Filing the Scheme and/or any other information/details with any regulatory authority or 
agency to obtain approval or sanction to any provisions of the Scheme or for giving effect 
thereto; 

3. Making any modifications, changes, variations, alterations or revision in the Scheme as may 
De expedient or necessary, particularly for satisfying the requirements and conditions 
imposed by the competent National Company Law Tribunal or any other authority as may be 
required for approving the Scheme, subject to the approval of the competent National 
Company Law Tribunal; 

4. Filing of the Company AppLication/Petition before the competent National Company Law 
tribunal for sanctioning the Scheme of Amalgamation; 

5. Signing, executing and delivering the Company Application I Company Summons for 
Directions, Company Petition / Company Scheme Petition, any form, affidavit or any other 
such document whether required as an annexure or Original or as a certif ied true copy; 

TRUE COpy 



OPULENT TRADING. AND INVESTMRNT PRiVATE LlMlTRD __ ~_.R_ •.. ~.· ... ~ •.• ·., ... _____ ._ .... _ ...... _,_.... _. __ •...•... _.._ __ •••. __ _ __ ••.••. _. ._ ._... __ . 

Regd. 138/A, CHANDAWADI, 2ND flOOR, FLAT NO.lS, C.P TANK ROAD, MUMBAI M H 400004 IN; 
CIN No: U65990MH1994PTC081938; 

EmailID:ir.lfo@goldenmetal.it.t. Telepholle N(j. 02225672233 

6. Declaring and filing all pleadings, reports and signing and issuing public advertisements and 
notices; 

7. Appointment of any Consultant, Lawyers I Advocates, Practicing Company Secretary, Valuers 
and other professionals, as may be required from time to time and to f ix their remuneration; 

8. Delegating the powers vested in each one of them jointly and severally to any employee of 
the Company, consultant, advocate, lawyer, practicing company secretary, whether by way 
of a Power of Attorney/ Vakalatnama/ Resolution/Letter of Authority or any other document; 

9. Authorizing any person to represent the Company before the Registrar of Companies, 
Regional Director, Official Liquidator, National Company Law Tribunal or any other statutory 
authority, as and when required; 

10. Representing the Company before the competent National Company Law Tribunal and any 
other regulatory authorities including Central or State Government, Regional Director, 
Ministry of Corporate Affairs, Registrar of Companles and before aU Courts of law or tribunals 
for the purpose of the proposed Scheme, signing and filing of all documents, deeds, 
applications, notices, petitions and letters, to finalise and execute all necessary 
applications I documents/papers for and on behalf of the Company and do all such acts, 
deeds, matters and things, whatsoever, including settling any questions, doubt or difficulty 
that may arise with regard to or in relation to the Scheme as may be necessary and proper in 
order to give effect to the above resolution." 

Date: 8th APRIL 2022 

Certified to be true 
For Opulent Trading a: Investments Private Limited 
For'Opulent Trading & Investment Private limiled . 

. ,~ o-. 

\0\ ~r 
VIMALKUMAR PUKHRAJ JAIN 
DIN: 02307927 
Director 
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HEAD OFFICE : 

ANNEXUr< E ~I" 

60LBEN METAL Pvt. Ltd. 
Manufa cturers of Precision Stainless Steel 

CERTIFIED TRUE COpy OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF 
DIRECTORS OF THE GOLDEN METAL PRIVATE LIMITED HELD ON FRIDAY, 8ni APRIL 2022, AT 
12:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT SHOP NO.3, 
26/24, SINDHI LANE; MUMBAI-400004, MAHARASHTRA, INDIA 

AMALGAMATION OF GOLDEN METAL PRIVATE LIMITED WITH OPULENT TRADING AND 
INVESTMENT PRIVATE LIMITED 

"RESOLVED THAT with the unanimous consent of aU the Directors present and pursuant to 
the Sections 230 and 232 of the Companies Act, 2013 ('the Act') and other applicable 
provisions of the Act and the Rules made thereunder (including any statutory modification(s) 
or re-enactment thereof for the time being in force) and the Memorandum of Association of 
the Company and subject to the requisite approvals 1 sanction of the competent National 
Company Law Tribunal, statutory authorities, banks, financial institutions, creditors and 
members of the Company; Opulent Trading (1 Investments Private Limited ('Company' ) be 
amalgamated with Golden Metal Private Limited. 

RESOLVED FURTHER THAT subject to the sanction of the competent National Company Law 
Tribunal and all other requisite statutory authorities, the draft Scheme of Ama lgamation 
placed before this meeting be and is hereby approved and that Mr. Sevantikumar Pukhraj Jain 
and Mr. Deepakkumar Pukhraj Jain, Directors of the Company be and are hereby jointly and I 
or severally authorised to make such alteration and changes therein as may be ordered / 
directed by the competent National Company Law Tribunal or statutory authorities or as they 
may deem fit. 

RESOLVED FURTHER THAT Mr. Sevantikumar Pukhraj Jain and Mr. Deepakkumar Pukhraj 
Jain, Directors of the Company be and are hereby jointly and/ or severally authorised to take 
all the necessary steps in contlection With: -

1. DOing all such acts as may be required to be complied with under the the Companies Act, 
2013 including finalising/modifying/filing of the Company Application for Directions 
supported by an affidavit, before the competent National Company Law Tribunal for the 
purposes of dispensing with the requirement of holding meetings of Shareholders and 
Creditors of the Company; 

2. Filing the Scheme and lor any other information/details with any regulatory authority or 
agency to obtain approval or sanction to any provisions of the Scheme or for giving effect 
thereto; 

3. Making any modffications, changes, variatlons, alterations or revision in the Scheme as 
may be expedient or necessary, particularly for satisfying the requirements and 
conditions imposed by the competent National Company Law Tribunal or any other 
authority as may be required for approving the Scheme, subject to the approval of the 
competent National Company Law Tribunal; 

4. FHing of the Company App(fcatlon/Petition before the competent National Company Law 
Tribunal for sanctioning the Scheme of Amalgamation; 

5. Signing, execl,lting and delivering the Company Application / Company Summons for 
Directions, Company Petition I Company Scheme Petition, any form, affidavit or any 

( IN : U51420M H2006PTC1 59445 

WORKS : 
Shop No.3, 26/24 Sindhi Lane, Mumbai 400 004. 
Tel. : 022-2388 2488 • 2389 0906 • 2385 4664 

S. No. 98/1, Dehri Road, 

Email : info@goldenmetal.in 
Tal. : Umbergaon, Dist. Valsad, Gujarat - 396 171 
Email : umb@goldenmetal.in 

www.goldenmetal.in 

TRUE COpy 



HEAD OFFICE: 

60LDEN METAL Pvt. Ltd. 
Manufacturers of Precision Stainless Steel 

other such document whether required as an annexure or original or as a certified true 
copy; 

6. Declaring and filing all pleadings, reports and signing and issuing public advertisements 
and notices; 

7. Appointment of any Consultant, Lawyers/Advocates, Practicing Company Secretary, 
Valuers and other professionals, as may be required from time to time and to fix their 
remuneration; 

8. Delegating the powers vested in each one of them jointly and severaUy to any employee 
of the Company, consultant, advocate, lawyer, practicing company secretary, whether by 
way of a Power of Attomey/ Vakalatnama/ Resolution/Letter of Authority or any other 
document; 

9. Authorizing any person to represent the Company before tile Registrar of Companies, 
Regional Director, Official Liquidator, National Company Law Tribunal or any other 
statutory authority, as and when required; 

10. Representing the Company before the competent National Company Law Tribunal and any 
other regulatory authorities including Central or State Government, Regional Director, 
Ministry of Corporate Affairs, Registrar of Companies and before all Courts of law or 
tribunals for the purpose of the proposed Scheme, signing and filing of all documents, 
deeds, applications, notices, petitions and letters, to finalise and execute all necessary 
applications/ documents/papers for and on behalf of the Company and do all such acts, 
deeds, matters and things, whatsoever, including settling any questions, doubt or 
difficulty that may arise with regard to or in relation to_ the Scheme as may be necessary 
and proper in order to give effect to the above resolution." 

Date: 8TH APRIL 2022 

WORKS : 

Certified to be true 
For Golden Metal Private Limited 

For GOLDEN METALPVT. LmJ;J 
~, 

DIRECfORI AUTH. SIGNATORY 
SEV ANTI KUMAR PUKHRAJ JAIN 
DIN: 00204618 
Director 

ClN : U51420MH2006PTC159445 

Shop No. 3, 26/24 Sindhi Lane, Mumbai 400 004. 
Te l. : 022-2388 2488 • 23890906 • 23854664 

S. No. 98/ I, Deh .. i Road, 
Tal. : Umbergaon , Dist. Valsad, Gujarat - 396 17 1 
Email : umb@goldenmetal.in Email: info@goldenmetal.in 

www.goldenmetal.in u 



OPULENT TRADING &. INV£STM£NT PYr LTD 
U8/A, CHANDAWADI, 2nd FLOOR, FLAT NO. 15, C.P.TANK ROAD, MUMBAI-400004 

CIN: U65990MH1994PTC081938 

DETAILS OF SHAREHOLDERS AS ON 31 .03 .2020 
EQUITY SHARES OF RS 10/- EACH 

Sr. Name & Address of Folio DP ID Client I No of 
No. Shareholders No. Id Account Shares 

Number : 
l. Mr. Oeepak P Jain 11 - I 100 

Flat No. 15, Second i 
Floor, i 

I 
138/A Chandawadi, 

I C P Tank Road,-
Mumbai 400 004. I 

2. Mr. Vijay Kumar jain 12 - I 100 
S/o . Mr. Pukhraj C Jain i 
Flat No. 15, Second ! Floor, i 
1 38/A Chandawadi, 

I 

I 
C P Tank Road,- I , 
Mumbai 400 004 

i 
I 

3. Mr. Virna! Kumar Jain 13 - I 29900 
S/o . Mr. Pukhraj C Jain i 
Flat No. 15, Second ! 

I 
! 

Floor, I 
I 

138/A Chandawadi, I 

C P Tank Road- I 
Mumbai 400 004 I 

4. Mr. Sevantikumar 14 - I 42400 
Pukhraj Jain : 
S/o . Mr. Pukhraj C Jain ! 

! 

1602 Earth castle, 1 
V P Road, Girgaum,- i . Mumbai- 400004 

Total I 72500 

For Opulent Trading and Investment Private Limited, 

Sevantikumar Pukhraj Jain 
Director 
Din No.: 00204618 

TRUE COpy 

Amount Class of 
Shares 

1000 Equity 

1000 Equity 

299000 Equity 

424000 Equity 

725000 



GOLDEN METAL Pvt. Ltd. 
Manufacturers of Precision Stainless Steel 

List of Shareholders 

(FY 01/04/2019 - 31/03/2020) 

Sr. Name of Shareholder DP ID Client Number of shares Amount Class of Shares 
No. 

I 

IdAccount held 
, 

number ! ----
1 

Mr. Sevantikumar - 1,60,00,000 Equity 
Pukhraj Jain 

16,00,000 

Mr. VijaykumarPukhraj - 9,79,000 
97,90,000 Equity 

2 
Jain I 

Opulent Trading & - 8,40,000 
84,00,000 Equity 

3 Investment Pvt Ltd 
-

Mr. Aukhraj Chunilal - 76,00,000 Equity 
4 Jain , 

7,60,000 
.. -

Mr. . 53,00,000 Equity 
5 DeeJakkumarPukhraj 5,30,000 

Jain 
Mr. I . 42,70,000 Equity 

6 Vima;1kumarPukhraj 4,27,000 

-J Jain i 

7 Mrs. ~eena Jain - 3,70,000 37,00,000 Equity I 
! 

I 32,00,000 Equity Mrs. Vimala Jain -8 3,20,000 
-- . 

9 Hemlata. Jain - 2,00,000 20,00,000 Equ ity 
: - 15,00,000 Equity 10 Pukhraj. C. Jain (HUF) 1,50,000 
I r 

rrotal 6,17,60,000 
'---- -- J 

i ! 
I I 

SE\{ANTIKUMAR PUKHRAJ JAIN 
Dirbctor II 

DU.J :.00204618 I 
! 

CIN : U51420MH2006PTC159445 

HEAD OFFICE : ! I WORKS : 
Shop No.3, 26/24 S)ndhi Lane, Mumbai 400 004. , S. No_ 98/ I . Dehri Road. 
Tel. : 022·2388 248~ • 23890906 • :23854664 ! TaL: Umbergaon, D ist_ Valsad. Gujarat - 396 171 
Email: info@goldenmetal.in ; . Email: umb@goldenmetaJ.in 

www.goldenmetal .in 

TRUE COpy 
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AFFIDAVIT 

02AA 433841 

Q't.IIif ~ CliI4fC1tl, . ~ 
tJ.~.~.~. l 000 00 CJ 

, 0 M.~Y 2022 

a~~ L 

"' , .. . '\ .. -- ., .. 
I, Deepakkumar Jain resident of Flat No. 15, Second Floor, 138/A Chandawadi,C P Tank. Road, 
Mumbai, 400 004., do hereby state and declare on solemn affirmation as under: 

1. That I hold 100 equity shares of Opulent Trading & Investment Private Limited representing 
0.13% of the total paid up share capital of the Company . 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferor Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby approve and consent to the proposed merger of Opulent Trading & 
Investment Private Limited with Golden Metal Private Limited in terms of the said draft 
Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and ~o m~terial fact has been concealed therefrom and no statement above is made under any duress 

or Un(h~l~u~tl 2.021 . 
Date: Dsth April, 2022 

Place: Mumbai 

Deepakkumar Jain 

ATTESTED 
--- ~~ '\ 

. \ 
G. H. SHUKLA ) 

NOTARY G~EATER MUM8AI 
.. Jagdamba Shavano Gfound Floor, 

4iianpatrao Kadam Ma19. Lower PNlt 
MUM8A1 400 0' 3. 

- ,3 JUN 2022' 1 

\ , 



I 

I 

I 

I 

I 

I 

I 
.. 

; 

\ 

() 2022 () 02AA 433840 

JlElTi;f ~ CbI4ft;t4 •. ~ 
Q.,!!.~.a; . l 000 0 0 CJ 

, 0 M .• Y 2022 

AFFIDAVIT . ~ , lnra. 
I, Sevantikumar Jain resident of Flat No. 15, Second Fr. , 138/A Chandawadi, CP Tank Road, 
Mumbai, 400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 42,400 equity shares of Opulent Trading & Investment Private Limited 
representing 58.48% of the total paid up share.capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited Cfransferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferor Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby approve and consent to the proposed merger of Opulent Trading & 
Investment Private Limited with Golden Metal ' Private Limited in terms of the said draft 
Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my 
knowledge, and no material fact has been concealed therefrom and no statement above is 
made under any duress or undue influence. 

I ~t~ O~\lW- . 
Flace: Murnbai 

Aff~ 

~ 
Sevantikumar Jain 

ATTESTED 
----==-----~p~~~ 

\ 
G. H. SHUKLA, 

\ 

NOTARY GAEATER MUMBAI 
Jagdamba Shavano Ground FIoDr. ' 

<3anpatrao Kadam Mam. Lower PeRIl 
t.lVWSAl 4041 013. 

=:3 JUN 2022 . ,; , 
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AFFIDAVIT 
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, 0 M.~Y 2022 
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'\. Vijaykumar Jain resident QfFlat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai, 
400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 100 equity shares of Opulent Trading & Investment Private Limited representing 
0.13% of the total paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferor Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby approve and consent to the proposed merger of Opulent Trading & 
Investment Private Limited with Golden Metal Private Limited in terms of the said draft 
Scheme of Amalgamation . 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



", 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence, 

~ . 3nJ:U ~8tL~~, £2022 

Place: Murnbai 

Affiant 

Vijaykumar Jain 

ATTESTED 
~ 

G. H. SHUKlA. I 
NOTARY G~EA TER MUM8AI 

" Jagdamba Bha\lan. {;found Ftoor. 
~npatrao Kadam MSgjj. low., Pant 

&ftJW8A1 "00 0' 3. 

, - 3 J UN 2022 ~ 

r'" 
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() 2022 () 02AA 433838 
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AFFIDAVIT . 
I, Vimalkumar Jain resident of Flat No . 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai, roo 
400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 29,900 equity shares of Opulent Trading & . Investment Private Limited 
representing 41.24% of the total paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited aransferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferor Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby approve and consent to the proposed merger of Opulent Trading & 
Investment Private Limited with Golden Metal Private Limited in terms of the said draft 
Scheme of Amalgamation. 

4 . . I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 

or 4ndue ~nfluence' lQtL 

Date: 08~AI?~i~ ~022 • 

lace: Mumbai 

-.,. , ... 

Affiant 

Vimalkumar Jain 

ATTESTED 

G. H. SHUKLA, 
NOTARY G~EATER MUMSAI 

~JagdamtJa Shavano c.-ound FtOGf. 
~npatrao Kadem M~19.lower Pa. 

IAUMSAI 408 013. , 

~ 3 JUN 282Z 

• \ 

: 

\~ 
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t 0 MAY 2022 
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AFFIDAVIT 

... _ to. ,~ 
\oc,. Y'''lOQ 

I, Deepakkumar Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, 
Mumbai, 400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 5,30,000 equity shares of Golden Metal Private Limited representing 8.58 % of 
the paid up share capital 'of the Company. 

2. That I have perused the Scheme of Amalgamation betWeen Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
. or undue influence. 

~ 'D~e~8J\tt{i12 • . 
,-,. 

Place: Mumbai 

Deepakkumar Jain 

ATTESTED 

G. H. SHUKLA. \ 
NOTARY G~EAT€R MUM8Al 

Jagdamba Shevan. Gfound Floor. 
~npatr8o Kadam Ma~ . Lower Partl 

MUM8A1 400 013 

~ 3 JUN 2022 
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I, Hemlata Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai, 
400004, do hereby state and declare on solemn affirmation as under: 

l. That I hold 200,000 equity shares of Golden Metal Private Limited representing 3.23% of the 
paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee. 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Dat, ~th ia~' _ . 
.... . 

PI~ce: Mumbai 

Affiant 

Hemlata Jain 

ATTESTED 
~~~~~~-----~ 
~ /\ 

G. H. SHUKLA, 
NOTARY G~EAT€R MUM8AI 

Jagdamba 8havan. Ground Floor, 
';anpatrao Kadam Maw. Lower Peril. 

a.cUMBAI .. 00013 

~ 3 JUN 2022 
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I, Meena Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai, 
400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 370,000 equity shares of Golden Metal Private Limited representing 5.99 % of the 
paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 

OJ u: ue i~ff'1Q2.?J • 
D~~O~h April, 2022 

Place: Mumbai 

Affiant 

MeenaJain 

ATTESTED \ 
c== 7~ 
G H. SHUKLA. 

NOTARY G~EATER MUM8f\J ; 
Jagdamta Shavan, Ground FtoOft; .' 

;snpatrao Kadam Ma,1'9. Lower P ..... 
MUMBAI 4O"e 013. 

r 3 JUN 2022 . " 
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I, Pukhraj C Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai, 
400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 7,60,000 equity shares of Golden Metal Private Limited representing 12.30 % of 
the paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereb), uncOn~itionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation . 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

'bite :~8j O~il_ ' 
• 

Place: Mumbai 

Affiant 

Pukhraj C Jain 

ATT~' 

G.H.SHU~ , \ 
NOTARY G*,EATEi-< MUMS"'I \ 

Jagdambe Bhavan. Ground floor. . 
'3aopatrao Kedam Ma~.low.r plitt 

YUM8A1 400 013, 

. :-,3 JUN 2022 
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I, Pukhraj C Jain, Karta of Pukhraj Jain HUF, resident of Flat No. 15, Second Fr. , 138/A 
. Chandawadi, CP Tank Road, Mumbai, 400004, do hereby state and declare on solemn affirmation as 
under: 

1. That I hold 150,000 equity shares of Golden Metal Private Limited as Karta HUF 
representing 2.42% of the paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited O'ransferee 
Company), pursuant to which aU the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

'p~e: jijttPl.~ 
· Place: Mumbai 

Affiant 

Pukhraj Jain 
(Karta) 

Pukhraj Jain HUF 

ATTESTED 
/' = 

G. H. SHI!'''. .l\, 
NOTARY G~E :""., ""! J ~8A1 

Jagdambe Sha .... an, ~\)und Floor. 
-3anpatrao Kadam MIiI~, Lower PI 

t.4UM8AJ 400013. 

• : 3 JUN 2022 
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I, Sevantikumar Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, 
Mumbai, 400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 16,00,000 equity shares of Golden Metal Private Limited representing 25 .90 % of 
the paid-up share capital of the Company . 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and · consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation . 

4 . I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and ~o material fact has been concealed therefrom and no statement above is made under any duress 

or undue influ~1fL 

. .,D8e:~~1~, 2022 
..... ' 

Place: Mumbai 

Affiant _p 
/?, 

Sevantikumar Jain 

ATTESTE~ 

G. H. SHUKLA, 
NOTARY GfltEATER MU!lA8Il.1 

Jagdamba ehlJvan. Ofound Ffoor. \ 
' ~npatrao Kadam MatS, Lower P.rIL 

UUMSAI 40e 013. . 

: .,3 JUN 2021 
~ 
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I, Vijaykumar Jain, resident of Flat No. 15, Second Fr. , 138/A Chandawadi, CP Tank Road, 
Mumbai, 400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 979,000 equity shares of Golden Metal Private Limited representing 15 .85 % of 
the paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited ITransferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and· irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 

'. or undue influence. \ 

/' .~.: ~ti.~~2 
~ 

Place: Mumbai 

Affiant 

Vijaykumar Jain 

ATTESTED 
= . 2:"==----;7 

G. H. SHUKLA \ 
NOTARY GREA T£'R MUMIAI \ 

~ Jagdamba 8havan, Gfound Floor. 
'~anpatrao Kadam Mam, lQwer Patll 

I.4UMSAI 400013. 

~ 3 JUN 2022 
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. ~~:'. ""'frq~ 
I,~imalkumar Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP l' .. Road, Muinbai, " 
400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 427,000 equity shares of Golden Metal Private Limited representing 6.91 % of the 
paid-up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the. said Scheme. 



Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence, 

I D,at,08jU\\rid I 

piace: Mumbai 

Affiant 

VimaiKumar Jain 

" \ ATTESTED 
/ ---== 

G. H. SHUKLA, 
NOTARY G"EAT-£R MUMBAI 

Jagdamba Shavano Ground Floor • . ' ' 
';Bnpatrao Kadam M{iW. Lower pafGl 

I.4UMBAl .. ae 013. . 

~ :3 JUN 2022' 
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1, Vimla Jain, resident of Flat No. 15, Second Fr., 138/A Chandawadi, CP Tank Road, Mumbai ~,i ~ 
• 400004, do hereby state and declare on solemn affirmation as under: 

1. That I hold 320,000 equity shares of Golden Metal Private Limited representing 5.18 % of the 
paid up share capital of the Company. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferred to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a shareholder of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 



\ 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: O~~h ito -".. ~. ~ J ~'" tlfUllJ£L 

~ce: Mumbai 

Affiant 

VimlaJain 

ATTESTED 
----;7 

G. H. SHUKLA 
"-'CTARY GREATER t.fUM~1 

, Jaguamba Bhavan. Ground Floor. . 
',anpatrao Kadam Matg. lower p ...... 

L4UM8AJ 4De 013 . 

. -;" 3 JUN 20221 I .. . 
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Opulent Trading & Investment Pvt. Ltd 
138/A,Chandawadi,2nd Floor, 

Flat No. 15, C.P. Tank Road, 

Mumbai-400004 

Loan From Directors 
Group Summary 

1-Apr-21 to 31 -0ec-21 

Particulars 

Sevanti Kumar Pukhraj Jain 

Vimal Kumar Pukhraj Jain 

Grand Total 

'. 
;","\ , . . 

Loan From Directors 

Opulent Trading & Investment 
Pvt. Ltd - (from 1-Apr-201 5) -

(from 1-Apr-2017) 
1-Apr-21 to 31 -Dec-21 

Closing Balance 

Debit Credit 

3382824.00 

3873658.00 

7256482.00 

TRUE coPy 
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AFFIDA VIT ~. ~ 
I, Sevantikurnar P Jain, resident of [Flat 1602, 16Th Floor, Earth Castle, 143/145, .. oRo 
Mumbai, Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on solemn 
affirmation as under: 

1. That as on 31 December 2021, Opulent Trading & Investment Private Limited owes a 
debt of INR 33,82,8241- to me, towards the repayment of loan given to said company by 
me. 

2. 

3. 

That I have perused the Scheme of Amalgamation. between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from I January 
2022. 

That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferor Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



· , 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: 8th April 2022 

Place: Mumbai 

Affiant .p 
~( 

Sevantikumar P Jain 

EF~ 
==-Vzk,f 

ARY 
MGover'!ment of Ind

umbal & Thane Di~~. 
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I, Vimalkumar P Jain, resident of [138-A, Chandawadi, 2nd Floor, Flat No. 15, C.P.Tank Road, ---8 
Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on s~ n ~ ' 91'! \)lq~ 

as under: • 

1 . That as on 31 December 2021, Opulent Trading & Investment Private Limited owes a 
debt ofINR 38,73,658/- to me, towards the repayment of loan given to said company by 
me. 

2. 

3. 

That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

That upon perusal of the said Scheme, it appears that n(?ne of my rights as a creditor of 
Transferor Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 

I or undue influence. o 
ci c:: :tr \ 
Z 't~ ~ ..... " \ 

...., 2 f: ~ TI>ate: 8th April 2022 
'2 E .", -: LL 

<!' ",~,'t 'j lace, Mumbai 

(>:'.:~·Y·~~' 
t .' ..... /. - -=----=-....... 

Affiant 

t ~~ 
~~ku~Jain 

2. 0 MAY 20lZ: 



GOLDEN METAL PVT LTD 
Shop No. 3, 26/24, 

Sindhi Lane, Mumbai-400004 

CIN: U51420MH2006PTC159445 

Loans From - Director's 
Group Summary 

1-Apr-21 to 31 -0ec-21 

List of Creditors 

GOLDEN METAL PVT LTD 

Particulars 1-Apr-21 to 31 -Dec-21 

Closing Balance 

Debit Credit 

Deepak P Jain 
1,20,40,138 

Pukhraj C Jain 
1,02,47,500 

Sevanti P Jain 
1,44,50,120 

Vijay P Jain 
1,07,02,500 

Virnal P Jain 
53,47,500 

Hemlata V Jain 75,50,000 

Meena 5 Jain 91,99,080 

Vimala V Jain 38,50,000 

Ambuja Intermediates Pvt Ltd 1,70,00,000 

Bhavini V Jain 68,00,000 

Cicago Commodities Pvt. Ltd . 1,110 

Deepak P Jain [ HUFj 1,00,000 

Devanshi V Jain 66,50,000 

Dixita 5 Jain 73,00,000 

Maa Pahari Mercantil es Pvt Ltd 2,00,00,000 

Nisha D Jain 10,00,000 

Pukhraj C Jain - HUF 1,00,000 

Sevanti P Jain - HUF 1,00,000 

TRUE COpy 

II 



Shree Kaviraj Enterprises Pvt 

Ltd 15,00,000 

Tanisha 5 Jain 66,00,000 

Vimal P Jain - HUF 1,00,000 

CAR LOAN-VERNA 34,131 

Total 4,00,000 14,02,72,079 

Net 13,98,72,079 
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I, Meena S Jain, resident of [Earth Castle, 16Th Floor, Bldg. Flat No. 1602, 143/145, v.P. Road, 
Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on solemn afftrmation 
as under: 

1. That as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
91 ,99,0801- to me, towards the loan given to said company by me. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 

'. 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: 8 April 2022 

Place: Mumbai 

Affiant 

, 
M . >~''7\ 

MeenaS Jain 
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as under: 

1. That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR 
73,00,000/· to me, towards the loan given to said company by me. Further, an amount of 
INR 2,22,9001- was due towards my salary as on 31"1 December 2021. 

2. 

3. 

That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Affian,&
Dixita S Jain 

TAR 
Government of India 

Mumbai & Thane Dist. 

2. 0 MAY 20ZZ '\ 
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I, Devanshi V Jain, resident of [Aditya Avenue, A-Wing, 13th Floor, Flat No. 13~,U: ~2 , 
V.P. Road, S V P Road, Girgaon, Mumbai, 19-Maharashtra, 91- India, 400004], do hereby state 
and declare on solemn affirmation as under: 

1. That as on 3 1 December 2021, Golden Metal Private Limited owes a debt of INR 
66,50,000/- to me, towards the loan given to said company by me. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: 8 April 2022 

Place: Mumbai 

Affiant 

D~VJain 
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I, Deepakkumar P Jain, resident of [138-A, 2nd Floor, Flat 15, Chandawadi, ~ T~~o J . ~ 
Mumbai, 19-Maharashtra, 91 -India, 400004], do hereby state and declare on solemn -affirmation 
as under: 

1. That as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
1,20,40,138/- (JNR One Crore Twenty Lacs Forty Thousand One Hundred and Thirty
Eight Only) to me, towards the loan given to said company by me. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: 8 April 2022 

Place: Mumbai 

s. 

~ 
~u:~PJain 

I , RY 
MGover'!ment of Ind· I 

Limbal & Thane Dj~t. 

"2 0 MAY ZOZZ: 
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I, Bhavini V Jain, resident of [Aditya Avenue, A- Wing, 13th Floor, Flat No. 1301 , 212/224, V.P. 
Road, Girgaon, Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on 
solemn affirmation as under: 

1. That as on 3 1 December 2021, Golden Metal Private Limited owes a debt of INR 
68,00,0001- to me, towards the loan given to said company by me. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

3. That upon 'perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: 8 April 2022 

Place: Mumbai 

~~ 
C:O~Jain 

"2 0 MAY 20ZZ~' 
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I, Vimalkumar P Jain, resident of [138-A, Chandawadi, 2nd Floor, Flat No. 15, C.P.Tank Road, 
Mumbai, 19-Maharashtra, 91-India,400004], do hereby state and declare on solemn affirmation 
as under: 

1. That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR 
53,47,5001- to me, towards the loan given to said company by me. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation . 

, , 



4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influence. 

Date: 8 April 2022 

Place: Mumbai 

Affiant 

s. , 
TARY 

Govemmeilt of India 
Mumbai & Thane Dist. 

2 0 MAY ZOZl,; ' 
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AFFIDAVIT 

I, Vijaykumar P Jain, resident of [Aditya Avenue, A-Wing, 13Th Floor, Flat No. 13 t\ll~I!j., "$· '3l'Ct" 
V P Road, GirgaOn, Mumbai, Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and 
declare on solemn affirmation as under: 

1. That as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
1,07,02,5001- to me, towards the loan given to said company by me. Further, an amount 
ofINR 2,89,432/- was due on 31 st December 2021 towards my salary. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
aransferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from I January 
2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 
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4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

atever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
nd no material fact has been concealed therefrom and no statement above is made under any duress 

or undue influence. 

Place: Mumbai 

ATTES~E 

s. ,4-J.f. Z DI ! 

NOTARY I 
MGoven;ment of India 

umbal & Thane Dist. 

:2 0 MAY ZOlZ. 
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I, Tanisha S Jain, resident of [Flat No. 1602, Earth Castle, 16Th Floor, 143/1~, V ~R 
Girgaon, Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and de8lY~ 0 "-§olemn 
affirmation as under: 

1. That as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
66,00,0001- to me, towards the loan given to said company by me. 

2. That I have perused the Scheme of , Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



'.1 ~ 

..., 4. I say that no further consent or approval would be required from my side for implementation 

I t1~" of the scud Scheme 

~)~\ Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 

Date: 8 April 2022 

Place: Mumbai 

Affiant 

~' 
Tanisha S Jain 

S --'""' .......... -r I 
I .,... RY I 

Government of India 1 

Mumbai & Thane Dist. 

Z 0 MAY ZOZZ:. 
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I, Sevantikumar P Jain, resident of [Flat 1602, 16th Ploor, Earth Castle, 143/1 ,, 6aa, 

Mumbai, Mumbai, 19-Maharashtra, 91-India, 400004], do hereby state and declare on solemn 
affirmation as under: 

I , That as on 31 December 2021, Golden Metal Private Limited owes a debt of INR 
1,44,50,1201- (INR One Crore 'Porty-Pour Lacs Pifty Thousand One Hundred and 
Twenty Only) to me, towards the loan given to said company by me. Purther, an amount 
ofINR 2,79,799/- was due on 31"t December 2021 towards my salary and an amount of 
INR 36,732/- was due towards credit card dues. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & 
Investment Private Limited (Transferor Company) and Golden Metal Private Limited 
(Transferee Company), pursuant to which all the assets and liabilities of the Transferor 
Company will be transferred to the Transferee Company with effect from 1 January 
2022. . 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. 
Consequently, I do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Limited in terms of the said draft Scheme of Amalgamation. 



.\ 

\ 

\ 

4. I say that no further consent or approval would be required from my side for implementation 
of the said Scheme. 

hatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
no material fact has been concealed therefrom and no statement above is made under any duress 
ndue influence. 

Place: Mumbai 

Sevantikumar P Jain 

OTA Y 
GO\fem~nent of India 

Mumbai & Thane Dist 

2 0 MAY 20ZZ~ . 
. . .. 
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I, Pukhraj C Jain, resident of [138-A, Chandawadi, 2Nd Floor, Flat No.15, c.P. Tank oad: umbai, 
19-Maharashtra, 91-India, 400004], do hereby state and declare on solemn affirmation nd : C 

I 

I 

• 
I 

I 

I 

I 

• 
I 

L That as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 1,02,47, 
500/- (lNl One Crore Two Lacs Forty-,Seven Thousand Five Hundred Only) to me, towards 
the loan given to said company by me. Further, an amount of INR 2,79,5601- (INR Two Lacs 
Seventy-Nine Thousand Five Hundred and Sixty Only) was due as on 31"t December 2021 
towards my salary. 

2. That I have perused the Scheme of Amalgamation between Opulent Trading & Investment 
Private Limited (Transferor Company) and Golden Metal Private Limited (Transferee 
Company), pursuant to which all the assets and liabilities of the Transferor Company will be 
transferre~ to the Transferee Company with effect from 1 January 2022. 

3. That upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Transferee Company are being prejudicially affected as a result of said Scheme. Consequently, 
I do hereby unconditionally and irrevocably approve and consent to the proposed merger of 
Opulent T{ading & Investment Private Limited with Golden Metal Private Limited in terms of 
the said draft Scheme of Amalgamation. 



·1 I 

4. I say tha no further consent or approval would be required from my side for implementation 
of the said Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material fact has been concealed therefrom and no statement above is made under any duress 
or undue influencr 

Date: 8 April 2022 

Place: Mumbai 

~ 
Pukliraj C Jain ' 

Z 
.ARY 

Government of India 
Murnbai & Thane Dist. 

"2. 0 MAY ZOZZ' 
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National '-''f'UP''''', Law Tribunal, 
Mumbai 

Subject: '-1VJ"".,.'U to proposed Scheme . of Amalgamation between Opulent Trading & 
Private Limited (Transferor Company) and Golden Metal Private Limited Investment 

1. 

2. 

Mercantiles Private Limited, having its registered office at [Office No. 3A, ?ili 
02, Poddar Court 18, Rabindra Sarani, Kolkata - 700001 , West Bengal], do 

follows 

as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
,0001- to us, towards the loan given to said company by our company . 

we have perused the Scheme of Amalgamation between Opulent Trading & 
lnve,stlmellt Private Limited (Transferor Company) and Golden Metal Private Limited 
W~~~!'&illll~U, pursuant to which all the assets and liabilities of the Transferor 

'(\ml1'\<>"" will be transferred to the Transferee Company with effect from 1 January 



-' 

3. That upon pe sal of the said Scheme, it appears that none of our rights as a creditor of Transferee 
Company are eing prejudicially affected as a result of said Scheme. Consequently, we do hereby 
unconditional I and irrevocably approve and consent to the proposed merger of Opulent Trading 
& Investment rivate Limited with Golden Metal Private Limited in terms of the said draft Scheme 
of Amalgamafon. 

We say that no further consent or approval would be required from my side for implementation of 
the said Scheme. 

Place: Mumbai 

s, ........ ""1t7'I---U 
I 

ARY 
Govpn~ ment of India 

MUII.L' 8 Thane Dist. 

2 0 MAY ZOlZ. 
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ct 2022 ct 04AA 089249 

Law Tribunal, 

Consent to proposed Scheme of Amalgamation between Opulent Trading & 
Private Limited (Transferor Company) and Golden Metal Private Limited 

Kaviraj Enterprises Private Limited, having its registered office at [Room No. 8, 2nd 

Jain Bhavan, V.P.Road, Mumbai - 400004], do hereby state as follows 

as on 31 December 2021, Golden Metal Private Limited owes a debt of INR 
000/- to us, towards the loan given to said company by our company. 

we have perused the Scheme of Amalgamation between Opulent Trading & 
IrI'tJ· .. .,tm .. nt Private Limited (Transferor Company) and Golden Metal Private Limited 
~:ru1!®!~£Qillll~~), pursuant to which all the assets and liabilities of the Transferor 
Co:mp;anv will be transferred to .the Transferee Company with effect from 1 January 



t. , , 

1 

1 
I. 

3. That upo perusal of the said Scheme, it appears that none of our rights as a creditor of 
Transfer Company are being prejudicially affected as a result of said Scheme. Consequently, 
we do he eby unconditionally and irrevocably approve and consent to the proposed merger of 
Opulent rading & Investment Private Limited with Golden Metal Private Limited in terms of 
the said d aft Scheme of Amalgamation. 

4. We say t no further consent or approval would be required from my side for implementation 
of the sai Scheme. 

Date: 8 April 202 

Place: Mumbai 

, ." t 
/, 
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Consent to proposed Scheme of Amalgamation between Opulent Trading & 
Private Limited (Transferor Company) and Golden Metal Private Limited 

~"'..,r-~I· - Intermediaries Private Limited, having its registered office at [10 to 13, 3rd Floor, 
Opp. ITT College, Near D Mart, VISAT - Gandhinagar Highway, Matera, 

~lljl1"'U(14'GI.\J - 380005, Gujarat], do hereby state as follows 

1. 

2. 

as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
,000/. to us, towards the loan given to said company by our company . 

we have perused the Scheme of Amalgamation between Opulent Trading & 
Inv'eStmelnt Private Limited (Transferor Company) and Golden Metal Private Limited 
qu:ill!l@!~S:&ill..Q~O, pursuant to which all the assets and liabilities of the Transferor 
U:olmo:anv will be transferred to the Transferee Company with effect from 1 January 



3. Th t upon perusal of the said Scheme, it appears that none of our rights as a creditor of 
Tr sferee Company are being prejudicially affected as a result of said Scheme. 
Co sequently, we do hereby unconditionally and irrevocably approve and consent to the 
pro osed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Pri ate Limited in terms of the said draft Scheme of Amalgamation. 

4. We say that no further consent or approval would be required from my side for 
im lementation of the said Scheme. 

Date: 8 Apr I 2022 

Place: Mum ai 

'2 0 MAY Z82Z1 
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Jain, resident of [l38-A, 2nd Floor, Flat 15, Chandawadi, C.P. Tank ~ ";)lC1lI 
9-I\ilah:arashtlra 91-India, 400004], do hereby state and declare on solemn affirmation as under: 

I , 

2. 

3. 

as on 31 Decemb~ 2021, Golden Metal Private Limited owes a debt of INR 
00,0001- to me, towards the loan given to said company by me. 

have perused the Scheme of Amalgamation between Opulent Trading & 
lrtv'estmeltlt Private Limited (Transferor Company) and Golden Metal Private Limited 
W~~~~:nP.!t!!!Y), pursuant to which all the assets and liabilities of the Transferor 
cpllllplmy will be transferred to the Transferee Company with effect from 1 January 

upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Company are being prejudicially affected as a result of said Scheme. 

, I do hereby unconditionally and irrevocably approve and consent to the 
PrC)Poseo merger of Opulent Trading & Investment Private Limited with Golden Metal 

Limited in terms of the said draft Scheme of Amalgamation. 



Affi~ 

NishaD Jain 

2 0 MAY zazz~ 
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Jain, resident of[A-Wing, 13th Floor, Flat No. 1301,212/224, Aditya Avenue, V.P. 
Mumbai, 19-Maharashtra, 91~India, 400004], do hereby state and declare on 

as under: 
as on 31 December 2021, Golden Metal Private Limited owes a debt of 1NR 

OI.JV.\J'vvr- to me, towards the loan given to said company by me. 

have perused the Scheme of Amalgamation between Opulent Trading & 
n t".·"tm,pnt Private Limited (Transferor Company) and Golden Metal Private Limited 
(IJ:~®!:~~t!m!!IDJ, pursuant to which all the assets and liabilities of the Transferor 

:omln::ltlv will be transferred to the Transferee Company with effect from 1 January 

upon perusal of the said Scheme, it appears that none of my rights as a creditor of 
Company are being prejudicially affected as a result of said Scheme. 

, I do hereby unconditionally and irrevocably approve and consent to the 
nrd'I""~"Pl1 merger of Opulent Trading & Investment Private Limited with Golden Metal 

Limited in terms of the said draft Scheme of Amalgan1ation. 



11 

4. I say th t no further consent or approval would be required from my side for implementation 
of the s . d Scheme. 

Whatever stated above in paragraph 1 to paragraph 4 is true and correct to the best of my knowledge, 
and no material act has been concealed therefrom and no statement above is made under any duress 
or undue influen e. 

Date: 8 April 20 2 

. Place: Mumbai 

Affiant , 

vi YI1..L~ J ~(IL 
Vimala V Jain 

2 0 MAY ZOZZ: ' 
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~~, .. ,,-... to proposed Scheme of Amalgamation between Opulent Trading & 
Private Limited (Transferor Company) and Golden Metal Private Limited 

Commodities Private Limited, having its registered office at [Office No. 3A, 71b 

No, 02, Poddar Court 18, Rabindra Sarani, Kolkata - 700001 , West Bengal] do 
as 'follows 

as on 31 December 2021 , Golden Metal Private Limited owes a debt of INR 
101· to us, towards the loan given to said company by our company, 

we have perused the Scheme of Amalgamation between Opulent Trading & 
nV!e~stmlent Private Limited (Transferor Company) and Golden Metal Private Limited 

pursuant to which all the assets and liabilities of the 
rarlSIt:ror Company will be transferred to the Transferee Company with effect from 
IllIflIJ>UV 2022, 



3. perusal of the said Scheme, it appears that none of our rights as a creditor of 
Company are being prejudicially affected as a result of said Scheme. 

Consequ tly, we do hereby unconditionally and irrevocably approve and consent to the 
proposed merger of Opulent Trading & Investment Private Limited with Golden Metal 
Private Li ited in terms of the said draft Sch~me of Amalgamation. 

4. We say hat no further consent or approval would be required from my side for 
implemen ation of the said Scheme. 

Date: 8 April 202 

Place: Mumbai 

2 0 MAY ZOlZJ 


